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' mM\HE most notable feature among the 
F B cconomic developments of 1943 was 
- the attainment of full industrial mobili- 
' gation for total war. 

' After but two preparatory years—1941 
. devoted largely to plans and blueprints, 
' and 1942, to the expansion and conver- 
_ sion of plant and equipment as well as 
fF to the corraling and training of an 

‘adequate labor force—the economy 
' moved into high gear on the war produc- 
tion front in 1943. Nineteen million tons 
- of new ships, eighty-six thousand air- 
eraft, and equally impressive production 
- feats in combat vehicles, ordnance, small 
arms, ammunition, and bombs provided 

evidence of this achievement. 

' he success of the war production ef- 
fort was highlighted by the shifting of 
the initiative to the United Nations 
forces on all war fronts during the course 
of the year and by the confident an- 
nouncement at the end of 1943 that the 
invasion of Europe from the west was in 
immediate prospect. 

This success was made possible by an 
unparalleled level of total productive 
activity for the year as a whole, a sub- 
stantial expansion of output being piled 
on top of the sharply rising trend of pro- 
duction during the three previous years. 
As a measure of the degree to which the 
productive resources of the Nation were 
being pressed into service, the gross na- 
tional product in 1943 reached the record 
total of 186.8 billion dollars.. 

This compared with less than 152 bil- 


1 All estimates for 1943 given in this review 
are preliminary and in most cases based upon 
data for the first 10 or 11 months of the 


year. 
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lion dollars in 1942 and only 97 billion 
in 1940. The gain in output over the 
1942 total was, therefore, not less than 
the expansion which occurred in the 
previous war years, despite the fact that 
it proceeded from a position of relatively 
full utilization of resources by peacetime 
standards. 

Of course the rise in the value of the 
gross national product from 1940 to 1943 
is partly accounted for by the rising 
trend of prices during this period. None- 
theless, the expansion of real output was 
quite impressive; it is estimated that 
more than half the gross product gain 
over this period represented an expan- 
sion in the real flow of goods and serv- 
ices. Although the restrictions that are 
implicit in a wartime economy affected 
adversely certain types of economic 
activity, the vast bulk of our industries 
operated at record-breaking levels in 
1943. 

Though economic activity as a whole 
showed as sizable a gain for 1943 as for 
1942, there was a fundamental differ- 
ence between the economic situations in 
the 2 years. This difference was the 
fact that whereas in 1942 there was a 
sharply rising trend in production within 
the year, there was in 1943 a decided 
leveling off in the basic indicators in 
productive activity as the economy as 
a whole rapidly approached the limits 
of its productive capacity. 

For example, gross national product in 
1942 increased at an annual rate of 
10 billion dollars per quarter; in 1943 
the increase was about 6 billion per 
quarter and the rise in each succeeding 
quarter was less than the preceding one. 


Chart 1.—Gross National Expenditures by Use of Product, Adjusted for 
Seasonal Variation, at Annual Rate * 
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1 When negative values are shown for “Private gross capital formation,” “Gross national expendi- 
tures” consists of the positive values shown on the chart minus the negative values. Data for fourth 


quarter 1943 are estimated. 
Source: U. S. Department of Commerce. 
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in 1943’' 


As the level of operations began to 
press upon the capacity limits of the 
economy it was to be expected that short- 
ages of the two basic economic resources, 
materials and manpower, would become 
aggravated. This proved to be the case 
throughout most of 1943, particularly 
with respect to manpower. The reason 
was that war production and essential 
civilian requirements had to be met in 
the face of a large increase of the Na- 
tion’s armed forces. 

Although there was some expansion 
in both the flow of materials and the 
civilian labor force in 1943, the basic 
difficulties cf the year with respect to 
these resources were met primarily by 
improvement of administrative proce- 
dures, tightening of controls over the 
productive mechanism, better use of la- 
bor, and more efficient operation in fields 
and factories. In conjunction with 
these factors was more precise tailoring 
of plans for both production schedules 
and facilities expansion to the supply of 
our basic resources. 

As the war production program ap- 
proached its peak in the course of 1943, 
the pattern of the economy that lay 
behind the plans for an all-out war 
effort became abundantly clear. The 
main outlines of this pattern are con- 
tained in table 1 which shows the details 
of the gross national product. 

Fullest possible utilization of economic 
resources coupled with absolute priority 
for the requirements of war were the 
cardinal elements which shaped our war- 
time economic structure. The first pro- 
duced the tremendous expansion in total 
economic activity already mentioned, the 
second produced the enormous flow of 
war material which did so much to turn 
the tide of battle. In 1943 this flow 
accounted for 45 percent of the value of 
gross national product. 

The other changes in the economy 
were a direct consequence of these two 
dominant policies. In essence they 
amounted to allowing the civilian econ- 
omy only what was most essential for its 
maintenance or what could not be prac- 
ticably utilized in the war production 
program. As may be seen by table 1, this 
meant in practice that the civilian econ- 
omy received its current requirements of 
nondurable goods and services to an ex- 
tent which hardly seemed possible when 
the war production goals were an- 
nounced 2 years earlier. 

On the other hand, durable goods pro- 
duction for the civilian economy was 
very largely eliminated. This was the 
case with consumers’ durable goods and 
to an even greater extent with plant and 
equipment for nonwar business enter- 
prises. The pattern of these changes 
reflects the basic objectives of the exten- 
sive wartime controls over the produc- 
tive process. 

Also implicit in this pattern were the 
effects of the other large body of war- 
time controls, those reiating to the pric- 


ing process. Although stress was placed . 


upon avoiding the inequities, both dur- 
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ing and after the war, that always ac- 
company an inflationary spiral, a basic 
objective of these controls was to prevent 
the disruptive influence of inflation on 
the flow of production during the war it- 
self. 

Despite the fact that 1943 witnessed 
some intensification of the inflationary 
pressure caused by abundant income and 
shortages of supplies, the anti-inflation 
program proved very effective during the 
year in holding the line of prices and 
wages. While administrative controls 
were the primary implement in the anti- 
inflation program, it was materially aided 
by a substantial increase in the amount 
of income siphoned off by taxes. 


Table 1.—Gross National Product or 
Expenditure 
[Billions of dollars] 








| | | 
Item | 1939 | 1940 | 1941 | 1942 |19431 





Gross national product or | 








expenditure__-.......-- 88.6) 97. 0,119. 2/151. 7 186.8 
Government expendi- | 

tures “44 goods and | 
St eae 09) 16.7) 25.7) 61.7) 95.3 
sg Geveluaant. 7.9} 8.8) 17.8) 54.3) 88.5 
ITER S hes 1.4) 2.7) 12.5) 49.3) 83.7 

Weercent war to otal | 
eaten product.| 2; 38 10 32| 45 
See tiph dagl cots hese wil 6.5; 6.1) 5.3) 5.0) 48 

oe wad local govern- 
ACER A a a 8.1) 7.9) 7.8) 7.4 69 
Output ope ggg for pri- 

‘3a ve AR pe 2.6) 80.4) 93.5, 89.9, 91.4 

Private ‘one capital | | 
formation - _-.--..-- 10.9} 14.7) 19.0) 8.0) 1.0 
Construction __---_--. 3.6) 4.3) 5.4) 2.9) 1.6 

Producers’ durable | 

equipment and | | 
 ™ 3 7.4! 10.4) 13.5) 5.0) —.6 

Consumers? goods and. 
Sr eS 61.7} 65.7) 74.6) 82.0; 90.5 
ane epee haviee< 6.4) 7.4) 9.1) 64) 66 

Nondurable goods 

and services. --__.-..- 55.3) 58.3) 65.5) 75.6) 83.9 











1 Estimates for the year are preliminary. 
Souree: U. S. Department of Commerce. 


Regarding the economic outlook for 
1944, there was little prospect for drastic 
changes until the end of the European 
war. Consequently, the economic situ- 
ation as of the end of 1943 was bound 
to give an approximate picture of the 
short-term outlook. This situation may 
be summarized as follows: 

1. War production had about reached 
its peak. Many adjustments were still 
in prospect within the war production 
program but it seemed unlikely that any 
sizable expansion was still in prospect. 

2. Both the gross national product and 
industrial production were rapidly level- 
ing off and it was evident that the econ- 
omy was close to capacity operations. 

3. Production of civilian goods prob- 
ably had reached its wartime low. Al- 
though a slight expansion of civilian 
goods output seemed likely for the 
months immediately ahead, there was 
little prospect of substantial expansion 
until the European war ended. 

4. The raw materials situation was 
easing rapidly and allocations for the 
production of civilian goods were ex- 
pected to increase moderately. 

5. There were definite indications that 
the manpower problem as a whole would 
not get more serious, easing up in some 
areas but still extremely tight in others. 

Thus most of the wartime economic 
problems had passed their critical stage 
by the end of 1943. The one big continu- 
ing problem was the threat of inflation. 
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Chart 2.—Total Labor Force ' 
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However, it seemed possible that if the 
“hold the line” policy on prices and wage 
rates could be substantially maintained 
for 6 months or so, that even this prob- 
lem would have successfully withstood 
its most critical period. 


Manpower 


The tremendous output of goods and 
services produced during the war period 
was in the last analysis due to the ef- 
fective mobilization and employment of 
the Nation’s labor force. 

At the time the defense program was 
initiated in the middle of 1940, there 
was a vast reservoir of unutilized man- 
power upon which the Nation could 
draw, both from the ranks of the unem- 
ployed and from that part of the popu- 
lation not usually in the labor force. As 
the defense program gained momentum 
the unemployed were rapidly absorbed 
into productive activity while at the 
same time the total labor force expanded 
not only by the normal increases but 
also by many women, youngsters, and 
older persons who normally would not 
be looking for jobs. 

Thus during the 3 years from January 
1941 to January 1944 the total labor 
force, including those unemployed but 
seeking work, increased by almost 7 mil- 
lion persons whereas normally the addi- 
tions would have been less than 2 mil- 
lions. Simultaneously, the number of 
unemployed was reduced from about 8 
million to less than 1 million persons. 
In other words, total employment, in- 
cluding the armed forces, increased by 
almost 14 million persons in this period. 

As industry and Government stepped 
up their manpower requirements, it was 
inevitable that a slowing down in the ad- 
ditions to the employed labor force would 
result. This situation developed very 
rapidly in 1943. Less could be drawn 
from the dwindling number of unem- 
ployed which was reduced by almost 3 
millions during 1942 and a further 600,- 
000 during 1943. The result was a total 
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War Manpower Commission, U. S. Department of Labor, and U. S. Department of 


unemployment of only 800,000 persons at 
the end of the year. 

Furthermore, the number of new re- 
cruits during 1943 amounted to 1.5 mil- 


Table 2.—Utilization of the Labor Force! 
{Millions of persons] 























| | o9 
ie: 
| = we 
| | i 
ce py 
a a Or) +t i's 
Item ee: }2|2/gs 
| _ = — _ | 
ig | dgidig gs 
(SiS /S$1/8 |6 
| | 
Total estimated labor 
RI Sa, 54. 0) 55.3) 59.4) 60.9,+1.5 
Armed forces 3_______. -----| 1.0} 2.1) 7.0} 10.4)/+3.4 
Civilian labor force____...-. 53.0} 53.2} 52.4) 50.5/—1.9 
Unemployed. _---_--.-. 7.7| 4.3) 1.4) .8| —.6 
Jo | ee eee 45.3) 48.9) 51.0) 49.7;—1.3 
Agricultural employ- 
____, eee 8.4) 8.2) 87) 87) 0 
Nonagricultural em- 
ployment. -.-.._.-.-| 36.9] 40.7] 42.3) 41.0/-1.3 
Munitions and mu- | 
nitions materials 
industries 4.._..._.- 5.0} 6.5) 9.1) 9.9) +.8 
Food processing... -._- 1.2} 1.3] 1.3] 1.8] +.2 
Textiles, clothing and 
leather FRIES 2.7} 2.9) 2.8) 2.7) —.1 
Federal War ‘agen- 
cies 5____ : m6 6a BH LEG 
Transportation, fuel, 
and utilities_....__- 3.9} 4.1) 42! 4.5) +.3 
Construction and 
building materials_}| 2.6) 2.6) 2.3) 1.4) —.9 
Trade and service &__| 10.5) 10.9! 10. 6/119 5|—1.6 
All other ?........... 10.8) 11.9) 10.5)f"" ‘ee 
' ! 








1 All data apply to approximately the tenth day of 
the month, except for the Armed forces which relate to 
the first of the month. 

2 Estimated by the Bureau of Foreign and Domestic 
Commerce. 

3 Net strength; excludes net attrition due to battle 
casualties or other causes. 

‘Includes all metal-using industries, metal mining, 
coke-oven products, abrasives, selected chemicals, and 
rubber industries, 

’ Excludes navy yards and manufacturing arsenals 
included in the munitions group, as well as off-continent 
and force-account construction employment of war 
agencies. 

6 Includes trade and finance, service and miscellaneous 
groups as reported by the Bureau of Labor Statistics. 

7 Includes all other manufacturing, all other Govern- 
ment, and self-employed and domestic servants after 
adjustment for statistical differences in Bureau of the 
Census and Bureau of Labor Statistics series. 


Sources: War Manpower Commission, U. 8. Depart- 
ment of Labor, and U. 8. Department of Commerce. 
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lions whereas the additions in 1942 ex- 
ceeded 4 millions. Thus while the net 
additions to the employed labor force 
during 1942 amounted to 7 million per- 
sons the increase was only slightly 
greater than 2 millions during 1943. 

The slowing down in the rate of in- 
crease in the employed labor force dur- 
jng 1943 had its repercussions on the 
civilian labor front. Since the armed 
services took an additional 3.4 million 
persons during the year and the net ad- 
ditions to the employed labor force 
amounted to only 2.1 million persons, 
civilian employment suffered a net de- 
cline of 1.3 million persons. Thus, at 
the end of 1943, the civilian labor force 
reached a wartime low of 50.5 million 
persons. It was this situation that led 
to the apprehension during most of the 
year that civilian labor shortages might 
become a serious threat to the war 
program. 

However, toward the close of the year 
there were indications that the general 
manpower shortage was not getting 
worse primarily because of the leveling 
off in industrial activity. Furthermore, 
estimates of the War Manpower Com- 
mission indicate that if additional man- 
power were needed a fair sized reserve 
still existed in the half million young- 
sters coming of age each year, and in 
the 3.5 million urban housewives with- 
out children under 45 years of age. Ad- 
ditional possible sources of supply were 
the growing number of persons being re- 
leased from the armed forces due to in- 
jury or illness and the further recruit- 
ment of workers from Mexico and 
nearby Caribbean areas. 

Table 2 shows the pattern of man- 
power utilization in January of each 
year since 1941 and estimates for Jan- 
uary 1944. These data clearly reflect 
the large transfer of workers from con- 
structure and nonindustrial employment 
into the munitions, fuel and transpor- 
tation industries. Despite the increases 
in these latter industries total nonag- 
ricultural employment in January 1944 
was 1.3 million persons below that of 
January 1943. 

This situation affected some areas of 
the country much more than others. In 
fact, critical labor shortages in individual 
areas increased rapidly throughout the 
year until December when production 
cut-backs eased the immediate shortage 


Table 3.—Labor Market Areas Classified 
According to Labor Supply 














Areas of current 
Naeem of | acute labor shortage 
, labor mar- |__ 
Yearand month | ket areas —_—__ 
classified | N umber | Percent 
| of total 
1943: | 
i Be dd wubiawedes | 272 31 | 11,4 
 % ea oa 269 32 | 11.9 
(PERE et | 271 36 13,3 
1 | EE CED 275 35 12.7 
May SNe. | 278 42 15,1 
pp ES } 291 46 | 15.8 
WE: Badciccpeue tee 335 55 | 16.4 
NS ods cecdsens 340 59 | 17. 4 
i RR 349 71 20.3 
I he oe 351 77 21.9 
ty Seas Re 358 69 19.3 
1944: } 
Jan. 1 ip 358 67 18.7 








Source: War Manpower Commission. 
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in several areas. The number of labor 
shortage areas is shown in table 3. 
Throughout the year the problem of get- 
ting new workers into the labor-deficient 
areas was complicated by the fact that 
the supply of housing and consumer 
services were frequently inadequate al- 
though some improvement had been 
made by the end of the year. 

As might be expected from the increas- 
ing scarcity of labor in many producing 
areas, there was a substantial rise in the 
average number of hours worked per 
week. On the basis of available data, 
which are summarized in table 4, it ap- 
pears that manufacturing workers aver- 
aged about 2 hours more work per week 
in 1943 than in 1942. As these data are 
obtained by dividing actual man-hours 
for which pay is received by the number 
of workers paid, they approximate ac- 
tual average working time after losses 
from such causes as absences, separa- 
tions, and strikes. Since losses of this 
kind were higher than in 1942, it is ap- 
parent that average operating time for 
plants was higher than the averages 
shown for workers. 


Table 4.—Average Hours Worked Per 
Week in Manufacturing Industries 














Products of petroleum and 


Industry and industry group 1940 | 1941 | 1942 | 1943! 
All manufacturing --.-.......- 38.1 | 40.6 | 42.9 | 45.0 
Durable goods-___...----..| 39.3 | 42.1 | 45,1 46.8 
Nondurable goods_--__.....| 37.0 | 38.9 | 40.3 | 42.7 
Selected industry groups or 
industries: ! | 
Machinery, except electri- 
eine Se TS Se 41.9 | 45.9 | 49.2 49.3 
Machine tools----._.-..-- 48.2] 51.7 | 53.4} 50.9 
Transportation equipment, 
except automobiles__.__| 41.0 | 44.4 | 47.6 47.1 
Aireraft and parts (ex- 
cluding engines) - ----_- 43.2 | 45.3 | 47.0} 46.3 
Shipbuilding and boat- 
ae ee 39.8 | 44.4 | 48.0 | 47.4 
Electrical machinery -._-- 40.4 | 43.7 | 46.2) 47.0 
Nonferrous metals and prod- 

WN aleiec ckcbnadscedsc 39.9 | 42.4| 446) 46.8 
Automobiles. __..-.__..-_-- 87.7 | 39.6 | 44.4 | 46.4 
Iron and steel and their 

ee 38.6 | 41.6 | 43.6 | 46.4 
Chemicals and allied prod- 

eee ln RRS. SAR 39.7 | 40.8 | 42.8} 45.6 
~ee and allied products_.| 39.9 | 42.0 | 42.1 | 45.6 
Rubber products__-__..._- 36.9 | 39.5 ah 45.3 

| 


Goal... Es 37.0 | 37.8 | 39.6 | 445 
Food and kindred prod- 
Le a iekn tte ees ae _--| 39.9 | 40.4) 44.5 | 442 


ucts 
Lumber and timber basic 


a eae Se 38.6 | 39.4} 40.8 | 43.2 
Stone, clay, and glass prod- 
| Oi Nan aa Pas A 37.4 | 39.0 | 40.2 42.8 


Textile-mill products and 
other fiber manufactures.| 35.7 | 38.6 | 40.2 | 41.6 
Leather and leather prod- 


Winns sc an'snoudesesve ..-| 34.7 | 38.3 | 38.8) 40.0 
Apparel and other finishe 
textile products____....- 33.8 | 35.8 | 36.3 | 38.1 

















1 The industrial groups are arranged in descending 
order of magnitude of hours worked per week in 1943. 


Sources: U. 8. Department of Labor, except 1943 data 


which were estimated by the U. 8. Department of 
Commerce. 


The number of strikes during 1943 
was one-fourth greater than in 1942, 
while the number of workers involved, 
counting the coal miners only once, was 
over twice as large and man-days lost 
were more than three times as large. 
Coal miners accounted for about two- 
thirds of the strike idleness in 1943. 
However, the loss in working time was 
only a fraction of 1 percent of the Na- 
tion’s total working time and was not 
large in relation to the loss in pre-war 
years. Apart from coal the loss of time 
through strikes had only ‘a negligible 
effect upon production. 
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Raw Materials 


Perhaps the most difficult problem in 
the early months of 1943 was that of as- 
suring an adequate volume of raw ma- 
terials to meet the requirements of the 
war program and at the same time sat- 
isfy the essential needs of the civilian 
economy. Raw materials allocations and 
priority controls were strengthened, and 
as industry began to operate under the 
controlled materials plan of the War 
Production Board after the middle of 
the year, these controls in many respects 


‘took final shape. Further decentraliza- 


tion in operating the controls and a host 
of refinements in scheduling raw mate- 
rials and finished product requireizents, 
were the outstanding development in the 
latter half of the year. 

The most important changes in ma- 
terials allocations in 1943 reduced the 
flow of raw materials into construction 
and combat vehicles and channeled the 
materials thus saved into other muni- 
tions. Only a few civilian items like 
farm machinery, laundry equipment, re- 
frigerators, and various repair parts, re- 
ceived larger allocations. 

The year-end pattern of raw mate- 
rial production and use reflected sub- 
stantial success in achieving a satisfac- 
tory balance between supplies of raw 
materials, manpower and manufacturing 
facilities. In fact in the closing months 
of the year indications pointed to the 
easing of the position in many industrial 
materials. 


Table 5.—Raw Material Supplies 
[Indexes, 1935-39= 100] 











i, Vera 116 | 147 | 169 | 174! 1 
CH oo 114 | 122 | 154 171 | 129 
Industrial chemicals - - - -- 120 | 153 | 210 | 286} 366 
Minerals, total_........-- 106 | 117 | 125 | 129) 132 
EN SR: 105 | 114 | 122 | 125} 133 
ESE SER 100 | 113 | 1256 | 139 | 140 
Petrotnum . -...-2.....42 108 | 116 | 120 | 118 | 129 

Metals, excluding gold 

and silver ?____--...-. 112 | 145 | 168 | 190 | 187 


Agricultural production: 
or sale and farm con- 




















sumption, total. -__.- 106 | 110 | 113 | 125; 128 
I iat ase diteak cake 107 | 107 | 109 | 123} 112 
Livestock and livestock 
PROUMCM . .... a nesness 106 | 112} 115 | 126; 138 
1 Preliminary. 


2 Includes mine production of copper, lead and zine 
plus iron ore shipments for 1939 through 1942 and iron 
ore production for 1943. 


Sources: Industrial production, Board of Governors of 
the Federal Reserve System; agricultural production, 
U. 8. Department of Agriculture. 

Although no single over-all indicator 
is at hand, available evidence suggests 
that total production of raw materials 
in 1943 was but little larger than in 1942. 
As shown in table 5, sharp declines oc- 
curred in the production of lumber, 
woodpulp and cement. There was a 
slight decline in the ore mining phases 
of metal production, but steel output 
was up nearly 4 percent and smelting 
and refining of nonferrous metals as a 
whole were well above 1942 levels. Pro- 
duction of industrial chemicals and 
crude petroleum made large gains, while 
coal output increased slightly. Supplies 
of nearly all imported materials were 
larger than in 1942, as might be expected 
from the great improvement in shipping 
conditions. 
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Production of agricultural commodi- 
ties as a whole was up about 2.4 percent 
above 1942, reflecting a 9.5 percent rise 
for livestock and products, and a decline 
of 8.9 percent for crops. Total farm 
food production was 5 percent more than 
in 1942, as the result of a 10 percent rise 
in food produced from livestock and a 
9 percent decline in total food crops. 

The rising volume of livestock mar- 
ketings during the year reflected the 
tightening feed situation. Because of 
the record livestock numbers, the con- 
centrate feed supply per animal unit in 
the 1943-44 season will be 12 percent 
lower than last season. Depletion of 
the feed grain reserves accumulated dur- 
ing 1937 to 1939 was rapid throughout 
the year, as indicated by the 125 million 
bushels of corn and 400 million bushels 
of wheat which have been sold for live- 
stock feed from Government holdings 
since the beginning of 1942. 

Over-all developments in livestock 
and feed supplies during the year 
promised to reduce the supply of red 
meat and dairy products that will be 
available for civilians in 1944, but sup- 
plies of other major farm foods are ex- 
pected to be about the same as in 1943 
or slightly larger. This is assuming no 
repetition of the unfavorable crop 
weather which prevailed in 1943, and no 
greater increases in lend-lease and 
European rehabilitation requirements 
than are implicit in the 16 million addi- 
tional acres of crops called for by the 
War Food Administration goal of 380 
million acres in 1944. 

It is interesting to note that 1943 was 
a period of rapid development in alloca- 
tion and priority controls for agricul- 
tural products and for farm supplies like 
fertilizer, feed, and farm machinery, 
while development of these controls for 
other raw materials and industrial pro- 
duction equipment entered into more 
mature stages. 

This observation serves as a reminder 
that the bulk of wartime control to be 
exercised over the production and 
marketing of agricultural raw materials 
must be exercised through price control 
devices of one sort or another. This is 
because the diverse character of agricul- 
ture and the large number of small pro- 
ducers, processors, and distributors in- 
volved make it impossible to administer 
a system of direct controls as employed 
for other raw materials. The assurance 


of adequate supplies of agricultural raw: 


materials for the wartime economy, 
therefore, hinges partly on the further 
development of control devices suitable 
for the full mobilization of agricultural 
resources. 


Plant and Equipment 


Since Pearl Harbor this Nation has wit- 
nessed an unparalleled expansion of in- 
dustrial facilities. Impelled by Govern- 
ment demand for war production facili- 
ties, the industrial building program 
attained its maximum momentum in 
1942. in that year the Federal Govern- 
ment spent about 3%% billion dollars for 
new industrial plant construction—an 
outlay which was as great as the ex- 
penditures from Government and private 
sources for this item during the 5 years 
preceding Pearl Harbor. 
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This prodigious effort went far toward 
fulfilling war needs and as a result there 
occurred a steady slackening of activity 
in the industrial construction field dur- 
ing 1943. Total outlays in the past 12 
months were 40 percent below 1942, and 
in the last 3 months of 1943, Government 
outlays for industrial plant expansion 
were 75 percent below the expenditures 
in the last quarter of 1942. Indeed, by 
the end of 1943, as the necessary capital 
facilities for the war effort had been ac- 
quired, industrial directives stressed 
more efficient utilization of present plant 
capacity in contrast to continued expan- 
sion of plant facilities. 

Additions to privately owned plant fa- 
cilities were small and declining during 
the past 2 years. Private plant con- 
struction, which was only 8 percent of 
total plant construction in 1942, fell to 
Slightly less than 5 percent in 1943, re- 
flecting not only the inability of private 
capital to incur the risks involved in the 
war facilities program but also the severe 
curtailment of materials allocations to 
nonwar construction. 

A complete picture of the extent to 
which new facilities supplemented the 
capacity obtained by converting exist- 
ing plants requires discussion of the new 
industrial equipment added during this 
period. While available information is 
not as complete on this point as one 
would wish, the indications are that new 
machinery installations kept pace with 
plant expansion. 

The value of Government financed in- 
dustrial equipment delivered is estimated 
at about 3 billion dollars in 1942 and 
slightly less in 1943. The small decline 
in 1943 reflects a sharply falling trend in 
the past 12 months as is evident from the 
fact that the fourth quarter total for 
1943 was more than 50 percent below the 
value of new machinery acquisitions in 
the similar 3-month period in 1942, 
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Available data on the new capital 
equipment situation as a whole (includ- 
ing both public and private outlays) re. 
veal the same pattern of declining trends, 
In this connection it is noted that while 
the value of machine tool shipments 
declined on an annual basis from 1,320 
million dollars in 1942 to 1,200 million 
last year, the shipments of 230 million 
dollars for the fourth quarter represented 
only 60 percent of the value of shipments 
in the corresponding quarter of 1942. 

While the decline in industrial con- 
struction over the past year was per- 
haps the outstanding development in this 
field of activity, it must not be forgotten 
that the additions to the industrial facil- 
ities in 1943 were still of considerable 
magnitude. For example, public and 
private plant construction in 1943 was 
but 200 million dollars short of the total 
spent for that purpose in the 18 months 
preceding Pearl Harbor. Even if allow- 
ance is made for the higher construction 
costs in 1943, it is evident that the physi- 
cal facilities of industry were substanti- 
ally enlarged during the year. 


Industrial Production 


The record-breaking rise in industrial 
production which began with the in- 
auguration of the defense program in 
June 1940 continued in 1943. Since June 
1940, output, as measured by the Fed- 
eral Reserve index, 1935-39=100, rose 
from 123 to about 248 in December 
1943. The average of 239 for the year 
1943 represented a gain of 20 percent 
over the previous year and 48 percent 
over 1941. 

The bulk of the gain in total produc- 
tion in 1943 occurred in the durable 
goods industries, which include the ma- 
jor war industries. This group regis- 
tered an increase of 29 percent from 
1942 in contrast to a rise of only 11 per- 


Chart 3.—Industrial Production, Adjusted for Seasonal Variation 
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cent in the nondurable goods group. It 
is significant, too, that the increase in 
the production of nondurable goods re- 
sulted largely from gains in the chem- 
icals and rubber products industries, 
generally classified as war industries. 

The sharp advance in manufacturing 
output for the year was accompanied 
by only a 2 percent rise in minerals 
output. With coal production showing 
only a slight rise, the gain of more 
than 9 percent in crude petroleum out- 
put was largely offset by the decline in 
the production of metallic minerals. 

It should be noted that the gain in 
total industrial output was at a much 
slower rate than in the preceding 2 
years, indicating that production was 
approaching a wartime peak. Since the 
fourth quarter of 1942, which registered 
an improvement of 16 points from the 
previous quarter, there has been a con- 
sistent decline in the rate of gain—12 
points from the fourth quarter of 1942 
to the first quarter of last year; 6 points 
from the first to the second quarter of 
1943; 5 points from the second to the 
third quarter; and 4 points from the 
third to the fourth quarter. 

As in 1942, the industries in the durable 
goods group showing the greatest gains 
were those which were heavily favored 
with war contracts. As chart 4 indicates 
the transportation equipment group, 
which largely reflects activity in aircraft, 
shipbuilding, and automobile plants, 
again headed the list with an overall in- 
crease of 58 percent, superimposed on a 
gain of 89 percent in 1942. 

With greatly enlarged facilities, air- 
craft production reached the unprece- 
dented level of approximately 86,000 


SURVEY OF CURRENT BUSINESS 


planes of all types, compared with about 
48,000 planes of much lighter weight pro- 
duced in 1942. Volume of ship construc- 
tion likewise showed a phenomenal gain, 
from 8,000,000 deadweight tons in 1942 
to approximately 19,000,000 deadweight 
tons in 1943. The converted automobile 
industry, producing war materials almost 
exclusively, hit full stride during the year 
and accounted for a large proportion of 
the advance in the total transportation 
equipment index. 

Substantial increases were also shown 
by the machinery and nonferrous metals 
groups but only modest advances were 
recorded in iron and steel and stone, clay 
and glass products. Production of steel 
ingots, which amounted to about 89,- 
300,000 tons or 10 percent more than in 
1942, was, nevertheless, somewhat less 
than earlier expectations due to delays in 
the scheduled completion of new plant 
facilities. Lumber production, acutely 
affected by manpower difficulties, de- 
clined 10 percent. 

In the nondurable goods group sizable 
gains were shown by chemicals and rub- 
ber products which were heavily engaged 
in the production of war goods. Smaller 
increases were attained by the petroleum 
refining and food products industries. 
Moderate losses as compared with 1942 
output occurred in textiles, paper prod- 
ucts, and printing and publishing. In 
the textile group, cotton consumption 
and woolen and worsted cloth produc- 
tion, declined while rayon consumption 
increased. The manpower problem ap- 
peared to be the principal bottleneck in 
cotton-mill activity. 

As may be seen in table 7, it is esti- 
mated that about two-thirds of total 


Chart 4.—Production of Selected Durable Manufactures, Adjusted for 
Seasonal Variation 
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Table 6.—Indexes of Industrial 
uction 
[1935-39== 100} 
* Item 1939 | 1940 | 1941 | 1942 | 1943 
Petes es ois ead 109 | 125 | 162 | 199 | 239 
Manufactures__.......... 109 | 126 | 168 | 212; 258 
ae "hae 109} 139 | 201 | 279 | 360 
seaaee le goods... ._- 109 | 115 | 142 | 158 | 176 
SS REED St Eee 106 | 117 | 125 | 129 132 
Durable m erat obs 


"4 Se re 113 | 143 | 175 | 179 | 185 
Electric =i Lee nba aoseiecae 128 | 212 | 357 | 495 583 
Machinery. ...........-.- 104 | 136 | 221 | 340 | 442 
Transportation equip- 

SEE rerene Ape NS 103 | 145 | 245 | 464 735 
sane ae SSS 94 | 118 | 152 | 155 | 220 
Nonferrous metals and 
PROGINS 5 co cciwkiecnt 113 | 139 | 191 | 214 270 
Lumber and products.__.| 106 | 116 | 134 | 134; 128 
al EMER FP 20 106 | 115 | 129 | 130! II7 
Pe a 107 | 118 | 145 | 142; 148 
Stone, clay, and glass 
PURGE pasndsosee es 114 | 124 | 162 | 168 173 
Come ins as 114 | 122 | 154] 171; 129 


Nondurable manufactures: 
Textiles and products....| 112 | 114 | 152 | 157 155 
Cotton consumption..-| 110 | 120 | 158 | 171 | 161 


Rayon deliveries_--___- 128 | 138 | 166} 173 | 182 
Woolen and worsted 
QR 112 | 105 | 162 | 178 174 


-| 105 | 98} 123 | 122| 114 
Baw <-4 esd somronion 105 | 100 | 123 | 119; 114 


EER SP EAE TEE. 108 | 113 | 127 | 134; 143 
Mamadaiasell dairy 


p : ReS ee eS 108 | 114 | 131 | 145; 140 
Meat packing__....___- 112 | 125 | 129 | 148 168 
Other manufactured 

RAR CAS 108 | 112 | 128 | 134| 143 

Alcoholic beverages. __.-- 98 | 101 | 117} 118} 118 
Tobacco products____._.- 106 | 109 | 120 | 131 | 133 
Paper and paper prod- 

beat suite nao oeis-ccanall 114 | 123 | 150 | 142 | 139 


Pea 113 | 120 | 145 | 138 | 136 
printing and publishing..| 106 | 112 | 127/| 115] 112 
Newsprint consump- 


Ges: ee 99 | 103 | 107 | 103 | 100 

Printing paper. -__-.._.. 112 | 121 | 147 | 127 | 124 
Petroleum and coal prod- 
TRC 110 | 120 | 135 | 147 183 
RNB iin 5. «tonics ce 112 | 112 | 126 110 lil 
Cate. ae ee 105 | 135 | 152 | 164} 167 
Chamni -e3 oe 112 | 130 | 176 | 278 | 387 
Rubber products_____.._- 113 | 123 | 163 | 172 | 227 
Minerals: 

Bituminous coal --_____- 99 | 116 | 129 | 145} 146 
pe een ee 101 | 101 | 110 | 117 119 
Crude petroleum_..-_-__- 108 | 116 | 120 | 118 | 129 
Metals, excluding gold. 

and sliver. ............ 112 | 145 | 168 | 190; 187 




















! Other than wheat flour and cane sugar meltings in 
x to the two food industries shown separately 
above 


Source: Board of Governors of the Federal Reserve 
on, except data for 1943 which were estimated by 
the U. S. Department of Commerce. 


industrial production in 1943 represented 
war production. This constituted a sub- 
stantial gain from the war portion of 
55 percent estimated for 1942, and al- 
most five times as great as the war por- 
tion of 1941. The civilian portion of the 
index, on the other hand, declined not 
only as a proportion of the total but in 
absolute terms, the 1943 volume being 
9 percent below 1942 and 35 percent be- 
low 1941. 


Manufacturers’ Shipments 


The record levels of industrial produc- 
tion in 1943 resulted in corresponding 
record sales of manufacturers. On the 
basis of reports of manufacturing firms 
to the Industry Survey of the Depart- 
ment of Commerce, the total value of 
manufacturers’ shipments in 1943 
amounted to 147 billion dollars, 21.3 per- 
cent above 1942. It may be noted that 
this is the same as the increase in manu- 
facturing production (physical volume) , 
exclusive of Government manufacturing. 
These results conform with the fact that 
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Trade S. 
As a result of an increasing share of 


Chart 5.—Production of Selected Nondurable Manufactures, Adjusted for 
Seasonal Variation 
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ir ie Sie ~, Fe ME Gurtae er nee 1939 1940 1041 | 1042190 di 

1939 1940 1941 1942 1943 oy Be) i ne 
Sources: Board of Governors of the Federal Reserve System; index was recomputed with first Total, all industries... .-- 56.9) 66.0 0 94. 1/121. 3147.3 
quarter 1939 as 100 and fourth quarter of 1943 estimated by U. S. Department of Commerce. Durablegoods industries. __| 24. 9 “31.7| 49.0 0| 66. 66.3) 82.4 ro 
: J Iron and steel and their j 
average wholesale prices of all commodi- portation equipment industries were the BE none rt baer | 6.6 8. 312.8) 14 3 1 «Se 
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Table 7.—Estimated Portions of the BILLIONS OF DOLLARS 
Federal Reserve Industrial Production 160 Cl 
Index Represented by. War and Civilian 
Production ! 
[1935-39100] BIL 
140 101 
1939 | 1940 | 1941) 1942) 19438 ° 
| 
Industrial production. 
Total index_.........-.| 109 | 125 | 162 | 199 | 239 120 
Wer portion. .......|....-]..... 32} 107} 155 8 
Civilian portion..--|-.--.|-.-.- 130} 92| 84 MANUFACTURERS ~ 
Percent war...-|-..-.|.---- 22; 55 66 
Manufactures: 
Total index ere ue 109 | 126 | 168 | 212 | 258 100 9 i 
STG Hare Seva 37 | 118} 170 (P% bE RaIOOT HIM 
Con portion....|.....|.....| 131 | 94] 88 OG .56 -. oP 6 
Percent war-.-.|-.--- ak 22| 56 66 om PoP) 
Durable manufactures: 
Total ex... ..<.....-- 109 | 139 | 201 | 279 | 360 
War portion........|....- estes 60 | 206 | 292 80 i 
Civilian portion.._ |. ---- Beis 141| 73| 68 TF 
Percent war-..--|-----|----- 30 | 74 81 WHOLESALERS 
Nondurable manufactures: of 41 
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Sales of Wholesalers. 


Primarily as a result of the rise in 
prices, sales of wholesalers rose by 6 per- 
cent in 1943 to a total of 99 billion dol- 
lars. This increase was due entirely to 
the 15 percent increase in the nondur- 
able segment which more than offset the 
decrease in durable goods sales. Chart 
7 illustrates the wide divergence between 
the sales of these types of establish- 
ments. 

Wholesalers dealing primarily in non- 
durable commodities recorded sales of 
over 78 billion dollars, all types of es- 
tablishments showing gains from 1942 
with the single exception of petroleum 
products dealers. Among wholesalers 
handling final consumption goods, the 
increases ranged from 11 to 20 percent 
with alcoholic beverages recording the 
largest and clothing and furnishings the 
smallest gains. 

Food, tobacco products, and drugs and 
sundries were all up about 14 percent 
from 1942. Wholesalers’ sales of non- 
durable commodities used primarily in 
production recorded advances of 32 per- 
cent in the farm products-raw materials 
group, and slightly under 10 percent in 
the coal and paper products group. 
Sales of dealers in petroleum products 
were slightly below the 1942 level. 

Sales of durable goods wholesalers 
shrunk to 21 billion dollars, a decline 
of 15 percent from the previous year. 
The most striking decreases were evi- 
denced in the electrical goods line (22 
percent) and machinery and metals (20 
percent). The rapidly falling volume of 
construction activity was reflected in the 
12 percent slump in lumber and con- 
struction materials sales and the 3 per- 
cent decline in hardware volume. 

Furniture and housefurnishings were 
off almost 12 percent from the preceding 
year with a rapidly declining trend while 
automotive dealers’ sales were down 5 
percent from the almost irreducible level 
of 1942. The only exception to the down- 
ward trend among the durables was the 
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Table 9.—Sales of Wholesalers by Kinds of Business 


[Millions of dollars] 





| 





Kind of business 


Total, all wholesalers 


Durable goods establishments -- 
Machinery and metals_- 
Automotive ees. ¢ ee ; 
Lumber and building materials 
Electrical goods_........------- 
Hardware. 
Housefurnishings. -_....-_---- 
Jewelry and optical goods- - 


Nondurable goods establishments 
Food ___-. as ‘ 
Farm products, raw materials - 
Petroleum and its products 
Dry 00Gk. .. .. <4. : 
Tobacco and its products 
Clothing and furnishings - - 
Beers, wines, and liquors 
Coal and coke eh 
Paper and products - - 
Drugs and sundries__- 
All other. --.----- 





1 Preliminary data based on the first ten months. 
Souree: U. S. Department of Commerce. 


13 percent increase in the trading of 
jewelry and optical goods establishments. 

Although total wholesale sales were 
up somewhat from 1942 to 1943, an ex- 
amination of the trends during the year 
shows a considerable leveling off in the 
rate of gain. With wholesalers’ inven- 
tories at a low level, future sales must 
come largely from new productive out- 
put. While there is some evidence of 
partial relaxation of some of the limita- 
tions on consumer goods output and eas- 
ing up on some of the raw materials on 
the critical and strategic list, in the main 
nonwar production is not apt to expand 
significantly so long as the European 
war continues. 


Sales of Retailers. 


Despite shortages of many civilian 
goods, sales of retail outlets in 1943 at- 
tained a record total of 62.9 billion dol- 
lars, exceeding 1942 sales by about 9 
percent. The effect of the restricted 
supply of many goods was evident at 


Chart 7.— Wholesalers’ Sales of Durable and Nondurable Goods, Adjusted 


for Seasonal Variation, at Annual Rate 
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stores handling primarily durable goods 
where sales dropped 10 percent from 
1942. Sales of nondurable goods stores 
increased substantially from 47.7 bil- 
lion dollars in 1942 to 53.8 billion dollars 
in 1943. 

A substantial portion of the increase 
in dollar sales was the result of price 
rises. Nevertheless, after allowing as 
far as possible for price changes, it ap- 
pears that the 1943 total sales in con- 
stant dollars were slightly greater than 
the 1942 volume but about 7 percent be- 
low 1941, the peak year in terms of 
physical quantity. 

Production restrictions and material 
shortages were the main factors which 
caused a decline of 42 percent in the 
sales of durable goods stores since the 
peak year of 1941. Priorities for new 
cars and trucks and rationing of tires 
and gasoline, introduced in 1942 and in- 
tensified in 1943, accounted for the sharp 
decrease in the sales of automotive 
stores. 

This decline occurred in spite of an 
advance for auto parts and accessory 
stores, which added such new lines of 
merchandise as apparel to offset the cur- 
tailment in their regular lines. Cessa- 
tion of production, plus dwindling retail 
inventories of radios, appliances, certain 
types of furniture, some hardware and 
farm implement lines, and many building 
materials, were factors in the continued 
drop in sales of durable goods stores in 
1943. 

Jewelry stores, however, did not fol- 
low the downward trend of the other du- 
rables. Sales rose sharply and reached 
an all-time high level of about 1 billion 
dollars. This represented an increase of 
over one-fourth from 1942 to 1943. Price 
increases, large sales of precious stones, 
the drawing down of inventories, and 
ingenuity in the use of substitute mate- 
rials and commodities in the face of ever- 
increasing consumer demand were re- 
sponsible for the striking uptrend in jew- 
elry store sales. 

Inasmuch as they were much less af- 
fected by shortages of materials, sales 
of nondurable goods stores advanced 13 
percent from 1942 to 1943. All major 
groups of nondurable goods stores par- 
ticipated in the rise except filling sta- 
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tions, where shortage of supplies resulted 
in a 17 percent decline in sales. 


Table 10.—Sales of Retail Stores by Kinds 
of Business 
[Billions of dollars] 




















Kind of business 1939 | 1940 1941 | 1942 19431 
All retail}stores....... 42.0 |46.4 |55.6 [57.8 62.9 
Durable goods stores__...-- 10.4 |12.4 15.6 |10.1 | 9.1 
Ambomotive...........-.- 6.5 |6.9/8.5/2.8] 2.5 
Building materials and 
ce aie 2.7/3.1) 3.9/3.8] 3.2 
Home furnishings- ----._-- AFA SOTSABISTI 24 
SN ik incesuaweeinns 1..4) .f .81 10 
Nondurable goods stores-_-.|31.7 |34.0 |40.0 |47.7 | 53.8 
Se a aS 3.31}3.4/42)5.2] 63 
A ie eS ae ASL ESI LGI 238i 27 
Eating and drinking -- -_- 3.51 3.9} 48/62] 8.0 
a eee 10. 2 {10.9 |12.6 |15.8 | 17.0 
Filling stations........-.- 2.8} 3.0] 3.5/3.0] 2.5 
General merchandise. - - - - 6.5 | 6.8] 7.9} 9.0] 9.9 
Other retell.............. 3.9} 43)5.216.3]| 7.4 
All —_—_ stores in 1935-39 
DTS ace 42.5 |46.2 [51.4 |47.1 | 47.6 

















1 Preliminary data based on the first 10 months. 
Source: U. S. Department of Commerce. 


Eating and drinking places and ap- 
parel stores were the two nondurable 
groups showing the largest gains, 29 and 
21 percent respectively. While these ad- 
vances were possible only because of rel- 
atively easy supply situations, they do 
refiect somewhat less effective control of 
prices. A marked trend toward trad- 
ing-up (i. e., substitution of higher for 
lower priced lines) was evident in both 
these fields and, furthermore, price con- 
trol for eating and drinking places was 
not inaugurated until April 1943. 

In the other nondurable goods groups 
increases were less marked, though none- 
theless substantial. The gain in sales of 
food stores from 1942 to 1943 was limited 
to 8 percent, partly as a result of price 
ceilings and partly because of relative 
shortages of some foods. Increases in 
the drug, general merchandise, and the 
other retail groups reflected prompt re- 
placement with substitutes of some prod- 
ucts no longer available and greater 
concentration on higher-priced items. 

It is interesting to note that retail sales 
of nondurable goods have just about kept 
pace with the increase in consumer in- 
come, after personal tax payments, from 
1941 to 1943 despite the fact that durable 
goods sales fell well below the pre-war 
relationship. While this is indicative of 
changes in the basic supply situation, it 
is also evidence of the effectiveness of 
price control since, in the absence of 
control, a substantial spillover of buying 
power from the durable to the nondura- 
ble areas would undoubtedly have taken 
place. 

Business Inventories 


Changes in business inventories in 
1943 clearly reflect the character of the 
developing economic situation. On the 
one hand, the near attainment of max- 
imum war production and full utiliza- 
tion of industrial capacity meant a 
sharp curtailment in the rate of ac- 
cumulation of manufacturers’ inven- 
tories. On the other hand, the restricted 
supply situation in consumers’ goods 
relative to available income was re- 
fiected in an actual drawing down of 
both wholesalers’ and retailers’ stocks. 

On the whole, total business inven- 





tories declined during 1943, in sharp 
contrast to the rapid accumulation dur- 
ing 1941 and 1942, with the 1943 average 
value about 4 percent below that of 
1942. The downward trend began in 
June 1942 and continued for 12 months, 
resulting in a total liquidation of 2.3 
billion dollars. In each month since 
June 1943, however, the value of stocks 
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increased successively, recording a total 
accumulation of 1 billion dollars in the 
4 months ending in October. Neverthe- 
less, total inventories stood at 28 bil- 
lion dollars at the end of October 1943, 
3 percent under a year earlier. 


eral were higher than in 1942, stocks 
held by business firms at the end of 


Chart 8.—Sales of Retail Stores 
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Chart 9.—Inventories of Manufacturers, Wholesalers, and Retailers 
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Table 11.—Value of Business Inventories 
{Millions of dollars] 


















| | | 
Manu- | y, | 
: W hole- | Retail- | 
End of period Pl | salers ers | Total 
| 
ere 9,994 | 3,319] 4,882] 18,195 
eae 10, 659 3, 549 5, 117 19, 325 
ikke a cuca nae 11, 920 3, 730 5, 549 21, 199 
as cccntedvannens 15,747 | 4,697 | 6,637] 27,081 
1942: 
January - ---- 16, 096 4, 833 6, 620 27, 549 
February. ------- 16, 201 4, 867 6, 700 27, 768 
CO a 16,464 | 4,899 | 7,087 | 28,450 
Co ae 16, 603 4, 812 7, 472 28, 887 
| ee 16, 939 4, 674 7, 565 29, 178 
| ee 17, 183 4, 632 7, 496 29, 311 
| Ae 17, 317 4,475 7, 439 29, 231 
fe S 17, 392 4, 345 7, 357 29, 094 
September. ----- 17,439 | 4,245} 7,350] 29,034 
October.........<. 17, 547 4, 029 7, 275 28, 851 
November -_----- 17,682 | 3,956 7, 090 28, 728 
December - - - ---- 17,652 | 3,992] 6,384] 28,028 
1943: 
JORUSTy = ...-...- 17, 676 3, 991 6, 116 27, 783 
February - - ------ 17,440 | 4,026 5,945 | 27,411 
March.-.--- «--| 17, 386 4, 051 6, 106 27, 543 
a 17, 433 3, 994 5, 935 27, 362 
May.-. 17, 460 4, 002 5, 947 27, 409 
June 17, 318 3, 882 5, 829 27, 029 
July. --- 17, 391 3, 828 5, 904 27, 123 
August _. 17, 577 3, 877 6, 125 27, 579 
September --| 17,719 | 3,893 | 6,196 | 27,808 
October_...__- 17, 793 3, 959 6, 226 27, 978 

















Source: U. S. Department of Commerce. 





1943 were well below the levels prevail- 
ing at the time of our entry into the 
war. 

As shown in chart 9 inventories of 
manufacturers maintained a somewhat 
higher position in 1943 than in 1942, al- 
though there was an irregular down- 
ward movement in the first 6 months 
which resulted in a drop of 300 million 
dollars. Successive increases in each 
month since June, raised total stocks 
at the end of October to 17.8 billion dol- 
lars, an all-time peak. This increase, es- 
pecially apparent in nondurable goods, 
accounted for about one-half the rise in 
the total of all business inventories since 
the middle of the year and reflected a 
movement to cover expected heavier de- 
mands from wholesale and retail mer- 
chants whose stocks had been greatly 
depleted. 

Although stocks of durable goods man- 
ufact-rers were higher in 1943 than in 


564314—44——_2 


1942, there was a distinct leveling off 
in these inventories in the course of last 
year. The primary reason for this trend 
was, of course, the rapid approach of 
capacity operations. But increased cau- 
tion with respect to inventory policy, 
particularly by firms in war production, 
was also a significant influence. 

The gap between the inventory accu- 
mulations of the “war” and “nonwar” 
industries widened in 1943. As chart 10 
indicates finish-d goods of both groups 
remained at about the same level as in 
1942, but the differences were quite 
marked in raw materials and goods in 
process. In the “war” industries, con- 
sisting of the iron and steel, nonferrous 
metals and their products, machinery, 
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transportation equipment, chemicals and 
rubber industries, raw materials and 
goods in process inventories continued to 
rise although at a slower rate than in 
1942. Materials inventories of the “non- 
war” industries, on the other hand, con- 
tinued the decline that began in the 
middle of 1942. 


Table 12.—Manufacturers’ Inventories— 
War and Nonwar Industries 
[Millions of dollars] 














War indus- Nonwear in- 
tries dustries 
Raw Raw 
End of period mate- mate- 
rials Fin- | rials Fin- 
and | ished | and | ished 
goods | goods | goods | goods 
in in 
process process 
WOO ncddcancecaccalene 2,727 | 1,7 2, 917 2, 552 
». A eee ts 3,194 | 1,725 3, 210 2, 530 
) a ee eee E 4,015 | 1,918 3, 385 2, 602 
| RE eee ee 6,157 | 1,844 4, 879 2, 867 
1942: 
First quarter__--.-- 6,402 | 2,011 | 5,298 | 2,753 
Second quarter-_-_- 6,810 | 2,156 | 5,365 | 2,852 
Third quarter......| 7,281 | 2,088 | 5,237 | 2,833 
Fourth quarter_...| 7,803 | 1,970 | 5,252] 2,627 
1943: 
First quarter_-_-.--- 7, 847 | 1,964 5,114 2, 461 
Second quarter.___. 7,958 | 1,943 | 5,019 | 2,398 
Third quarter_.....| 8,130 | 1,887 5, 180 2, 522 

















Source: U. S. Department of Commerce. 


As chart 11 suggests, the slower rate 
of inventory accumulation was probably 
drawing the inventory level closer to 
production requirements. This contrasts 
sharply with the situation in 1942 when 
inventories were far in excess of ship- 
ments, due not only to the requirements 
of expanding output but to anticipation 
of growing shortages. 

Inventories of wholesalers, under the 
impact of increased orders from both re- 
tailers and producers, began to decline as 
early as March 1942 and continued down- 


Chart 10.—Manufacturers’ Inventories at End of Quarter 
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Chart 11.—Relationship Between Manufacturers’ Inventories and Ship- 
ments, for “War” Industries * 
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SHIPMENTS, AVERAGE FOR QUARTER 


(BILLIONS OF DOLLARS) 


1 Data include iron and steel and their products, machinery, nonferrous metals and their products, 


transportation equipment, chemicals, and rubber. 


through the third quarter of 1941. 
Source: U. S. Department of Commerce. 


ward for the rest of the year. Although 
a slight increase took place after the 
middle of 1943, the volume of whole- 
salers’ stocks throughout last year re- 
mained at exceptionally low levels. 

Inventories of durable goods establish- 
ments decreased appreciably, especially 
in lines where civilian production had 
been restricted, as in household appli- 
ances. Such increases as were recorded 
came from inventories of foods and drugs 
which registered a large increase in the 
last few months of the year. 

At the end of 1943 the value of whole- 
sale inventories was below that of 1941, 
while in terms of physical volume stocks 
were below the level of 1939. This in- 
dicates that inventories cannot be re- 
duced significantly in relation to current 
sales if wholesalers are to perform their 
customary functions. 

Retail inventories began to decline in 
June 1942 and the downward trend con- 
tinued through June 1943. Despite an 
increase of some 400 million dollars since 
the middle of the year, inventories in the 
closing months of the year were approx- 
imately 1 billion dollars below those of 
the same months of 1942. Contributing 
factors to the decline were the record 
volume of sales and the restricted pro- 
duction on goods for civilian use. 

Apparel inventories declined during 


Regression line was fitted to date from 1939 


the first half of 1943 as a result of a buy- 
ing scare induced by shoe rationing, but 
since midyear apparel accounted for 
most of the increase in total retail inven- 
tories. One of the chief reasons for the 
increase since June was the large accu- 
mulation in August and September in an- 
ticipation of early Christmas buying. 

The general pattern of movement in 
the durable and nondurable goods was 
the same as in the wholesale inventories; 
durable goods continued to decline while 
nondurable goods stocks provided the 
increase. 

Electric Power 


The ability of electric power supply to 
keep pace with the economy’s rapidly ex- 
panding needs has been an outstanding 
feature among war production achieve- 
ments. It is noteworthy that this indus- 
try was perhaps the only one confronted 
with tremendous war demands which 
was able to continue giving adequate ci- 
vilian service. Facilities adequate at the 
start were kept so on the whole by care- 
ful expansion and correlated action to 
improve their utilization. Chief actions 
of this kind were the well-known ones 
relating to the location of new plants, 
inter-connections between systems, 
maintenance of adequate fuel stocks, and 
improved load factors. The situation 
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Table 13.—Supply and Utilization of 
Electric Energy! 
{ Billions of kilowatt-hours] 

1939 | 1940 | 1941 1942 | 19432 
aie PE, BER EK, Se 
otal utilization 166.0 |185.3 |213.5 238.9 | 274.0 

Industrial | 84.9 | 98.9 |120.4 136.9 | 156.9 
Commercial ____. | 20.7 | 22.4 | 24.6 | 27.2 | 29.0 
Domestic__- --| 23.0 | 25.3 | 27.5 | 29.8] 32.0 
Traction _- et ee 5.9 6.1 | 6.6 7.4 
Government... | 45| 48 | 5.2! 63] 11.0 
Other 3_. | 27.1 | 28.0 | 29.7 | 32.0 37.7 
Total supply- _..|166.0 185.3 |213.5 |238.9 274.0 
Production___- 163.2 183.2 211.2 |236.5 | 271.5 
Imports ‘ 2.8) 2.1) 23] 24 2.5 
-_ - U | = 
1 Based on data compiled by Federal Power Commis- 
sion and Edison Electric Institute. 
2 Estimated by U. S. Department of Commerce. 
3 Includes energy produced and consumed by electric 
railways, municipal street lighting companies, utilities, 
other producers, and losses and unaccounted for. 


was aided considerably by multiple-shift 
operations of many war plants. 

Net additions to electric power gen- 
erating capacity in 1943 were close to 
3 million kilowatts, compared to 2.5 mil- 
lion kilowatts in 1942. Over-all electric 
energy consumption was up 15 percent 
and reached 274 billion kilowatt-hours. 
The largest increases in consumption 
were by manufacturers of chemicals and 
transportation equipment who used 
about one-third more power than in 1942. 

Manufacturers of machinery, nonfer- 
rous metals and rubber products in- 
creased their consumption about one- 
fifth. Consumption by railways and all 
manufacturers was up about 12 percent, 
while the steel industry and domestic 
and commercial users consumed about 7 
percent more than in 1942. Small de- 
clines were registered by a few industries, 
such as leather, lumber, paper, and 
ceramic products. 

An interesting development during the 
war period was the ever-increasing di- 
vergence between electric power produc- 
tion and industrial output. Chart 12 
illustrates the fact that power output 
which usually follows industrial produc- 
tion very closely failed to keep up during 
the last three years. This was due to 
the fact that the major increases in in- 
dustrial production were in industries 
engaged in processing which are on the 
whole low consumers of power. Produc- 
ers of raw materials, such as pulp, stone, 
clay, and glass, and the mineral-extrac- 
tive industries, normally high consumers 
of power, showed little gain in output 
throughout 1943. 


New Constructton 


In 1943 the nation put the finishing 
touches on the most ambitious program 
of new construction ever undertaken in 
building a war machine. Most of the 
groundwork was completed in 1942 when 
construction projects valued at 13.5 bil- 
lion dollars and equal to 9 percent of 
the national product were added to the 
economic potential of the country. In- 
deed, so rapidly was this program car- 
ried out, that by the end of the third 
quarter of 1942 men and materials were 
being shifted from this preparatory form 
of war production to the more direct 
forging of the implements of war. 

This shifting of resources continued at 
a rapid pace during the last twelve 
months with the result that total new 
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SURVEY OF CURRENT BUSINESS 


Chart 12.—Electric Power and Industrial Production, Without Adjustment 
for Seasonal Variation 
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construction was 43 percent below the 
level of the previous year. The 7.7 bil- 
lion dollars thus spent represented but a 
4 percent share of the national product, 
the lowest percentage for this sector of 
the economy since the outbreak of the 
war in Europe. Rather than being a 
cause for concern, however, this situa- 
tion is clear evidence of the rapid 
progress achieved in mobilizing the 
economy. 

Publicly financed construction—pri- 
marily of a war nature — declined 
sharply from 10.7 billion dollars in 1942 
to 6.1 billion dollars last year. Just as 
military and naval building featured the 
rapid expansion, so also did it lead the 
decline. The drop from 5.2 billion dol- 
lars in 1942 to 2.7 billion dollars in 1943 
was the largest of the major components, 
and indicated the practical completion 
of the vast building program required 
to house a ten-million-man army, float 
a 2-ocean navy and put into the air the 
largest air force in history. 

The abrupt curtailment of public con- 
struction was more than matched, on a 
percent basis, by the drastic fall in pri- 
vately financed building. The full sig- 
nificance of this fact is best appreciated 
by considering the recent record of this 
class of construction. 

In 1941, 5.3 billion dollars of construc- 
tion, 47 percent of the total, was on pri- 
vate account. In 1942, when construc- 
tion activity was at its all-time peak, 
privately financed projects were cut al- 
most to half the 1941 volume. Yet in 
1943, the level of private construction 
was still further reduced to a point where 
it represented but 30 percent of the 1941 
high, and by the end of the year was at 
the lowest figure in the last decade. 

There was some variance in the degree 
to which the various types of construc- 
tion shared in the general decline. 
While military, naval and industrial con- 
struction declined at a more rapid rate 
than the total, such classes as highway 
and public utility construction fell to a 


lesser extent. One of the most well- 
sustained types of activity was residen- 
tial construction, both public and pri- 
vate, in which the decline was only about 
a quarter from the 1942 level. 

The less drastic slackening of residen- 
tial construction was a result of the con- 
tinued upward trend of public housing, 
which partially offset the falling off of 
privately financed work. In the years 
immediately prior to the entry of the 
United States into the world conflict, 
private residential construction grew 
rapidly. 

In 1939 and 1940, this sector consti- 
tuted a growing proportion of total con- 


Chart 13.—New Construction Activity, by Type of Ownership 
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struction, and even 1941, when expand- 
ing Government war preparations re- 
sulted in larger and larger claims on 
construction manpower and materials, 
new privately financed residential build- 
ing continued to expand. 

With Pearl Harbor, this trend was 
brought to a halt; from the third quar- 
ter high of almost 1 billion dollars in 
1941, the value of new residences 
financed by private means declined 65 
percent to 325 million a year later. The 
restrictions which were primarily re- 
sponsible for this decline continued in 
effect this past year, and as a result ac- 
tivity in 1943 was lower than the level 


Table 14.—New Construction Activity ! 
[ Millions of dollars] 


Item 1939 1940 1941 | 1942 | 1943 


Total 6, 045 6, 986 11, 145 13, 5497, 748 
Private, total. _- 3, 5380/4, 232) 5, 261, 2, 877)1, 620 
Residential building 


(nonfarm) 2... .____.. 2,046 2,359) 2,881! 1,460} 805 
Nonresidential build- 
ing, except farm | 
and pub. utility 732) 982 1,306 527; 176 
Industrial 227, 423)| 678 315) 102 
All other-_-- = 505, 559 628 212) 74 
Farm construction - 226; 246) 300 195; 147 
Residential 130) 146 176 114 64 
Nonresidential - _- 96, 100 124| 81 83 
Public utility _- 526 645 774 695, 492 
Public, total. _.__. . 2, 515, 2, 754) 5, 884) 10, 672/6, 129 
Residential , 76; 205) 479) 600) 680 
Military and naval 3__ 119) 510) 2,059) 5, 206/2, 743 
Nonresidential 762| 497) 1,671) 3, 723/2, 138 
Industrial_.- ea 14, 144) 1,400) 3, 585/2, 089 
CONGR. ........2...<.| Oa eee eee 138; 49 
Highway ------| 884) 945) 1,013) 667; 397 
Other public _-- | 674) 597) 476} 170 


| 


_" 


} 





1 Data relate to continental United States; work-relief 
construction is not included. Estimates for 1943 are pre- 
liminary. 

2 Prepared by the Bureau of Labor Statistics, U. 8. 
Department of Labor. 

3 Includes cantonments, aeronautical facilities, navy 
yards and docks, army and navy hospitals, ete. Begin- 
ning 1941, data are based on statistics prepared by the 
War Production Board. 


Source: U. S. Department of Commerce, except as 


noted. 
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of construction in any year back as far 
as 1935. 

This situation was reversed in the field 
of public housing. There, the expan- 
sion during each of the war years was 
repeated in 1943. While total construc- 
tion was being severely reduced in 1943, 
public construction of new houses in- 
creased by about 13 percent from a 600- 
million-dollar valuation in 1942 to 680 
million the following year. 

The considerably enhanced govern- 
mental participation in the residential 
construction field is simply a reflection 
of the nature of the new housing de- 
mands being met by the Government. 
While residential construction in gen- 
eral is definitely of the nonessential class, 
some facilities had to be added in war- 
expanded areas to house the new work- 
ers in those districts. 

In view of the potentially temporary 
nature of this housing demand, privately 
developed projects would have been at 
best risky undertakings unless additional 
compensation was allowed. This would 
have entailed raising of rents, which 
would have greatly reduced the stimu- 
lus to movement into the war centers. 
Also, the risk involved was distinctly a 
war-engendered one. Therefore the only 
alternative was the development of low- 
cost housing facilities by the Govern- 
ment. 

In the latter part of 1943, there were 
indications that the trends in public and 
private housing were being reversed. 
Public residential construction in the last 
half of the year was lower than in the 
first half, while private projects picked 
up after the middle of the year, once 
again assuming the ascendency over 
public activity in the residential field. 

In considering the construction situ- 
ation, two points need to be borne in 
mind. In the first place, this review has 
been confined to construction activity in 
the continental United States, and hence 
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Chart 15.—Volume of Transportation + 
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1 See note 1, table 15. 
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it overlooks the fairly substantial build- 
ing operations undertaken outside the 
Nation’s boundaries. 

Secondly, some of the rise in dollar 
values represented an increase in con- 
struction costs rather than additional 
physical capacity. While available data 
do not adequately reflect construction 
costs, they indicate that the rise in costs 
has been of substantial magnitude. 

On the whole new construction, par- 


Chart 14.—New Construction Activity, by Classes ' 
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ticularly privately financed building, was 
one of the most deflated sectors of the 
economy in 1943. That its volume. was 
not lower, seems to have been due pri- 
marily to the carry-over from the vast 
program undertaken in 1942. For this 
reason the rate of activity at the year’s 
close gives a closer approximation of the 
place which construction will have for 
the duration of the European war than 
does the total for the year. 


Transportation 


An outstanding performance in 1943 
was made by the American transporta- 
tion system in moving the greatest out- 
put of goods and mass movement of 
troops and civilians on record. Although 
faced with such obstacles as critical 
shortages of manpower and replacement 
parts, and with only a very slight net 
increase in equipment, transportation 
volume increased 20 percent from the al- 
ready phenomenal 1942 traffic. The De- 
partment of Commerce index of the com- 
bined volume of passenger and freight 
traffic more than doubled between 1939 
and 1943. 

Despite a sharp decrease in domestic 
water-borne commerce, due to lack of 
shipping for the intercoastal and coastal 
lanes and to an unusually short shipping 
season on the Great Lakes, the gains 
made by all other types of freight car- 
riers brought the over-all ton-mile index 
to 13 percent above the previous year. 

Class I railroads, with increases in 
serviceable cars and locomotives of only 
1 and 2 percent respectively, moved a 
record volume of goods a greater dis- 
tance than ever before. The result was a 
14 percent gain above the previous year. 
Common and contract motor carriers 
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Chart 16.—Exports, Including Reexports, and General Imports 
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Table 15.—Volume of Transportation ! 
[Index, daily average 1935-39= 100] 








Item 1939 | 1940 | 1941} 1942} 1943 





Commodity and passenger, 


ON EE 105 | 115 | 142 | 179 | 214 
Total, excluding local 
OS Bee 106 | 117 | 146 | 185 | 220 
Commodity, total__....--- 107 | 118 | 147 | 178 | 201 
SS re 104 | 115 | 146 | 194 | 221 
ote, Minccnnsduadace 132 | 156 | 205 | 353 | 568 


Intercity motor truck._.| 114 | 130 | 172 | 190 | 205 
Oil and gas pipelines_-._| 110 | 112 | 130 | 149 | 192 
Domestic water-borne.__| 113 | 121 | 124] 68] 59 


Passenger, total _--..-_--- -| 102 | 107 | 125 | 184 | 256 
Total, excluding local 
CU 4 i annsickanne 105 | 113 | 143 | 236 | 356 
| See 103 | 108 | 1383 | 244 | 396 
| AES S ee ee 148 | 226 | 294] 291 | 310 
Intercity motor bus___| 104 | 110 | 143 | 214 | 284 
Local transit...--...-.-- 100 | 102 | 110 | 140 | 173 




















1 Indexes for commodity and passenger traffic (except 
local transit) are based upon ton-miles and passenger- 
miles, respectively; index for local transit is based upon 
number of passengers. All 1943 data are partially 
estimated. 


Source: U. S. Department of Commerce. 


overcame their severe manpower and 
parts shortages by greatly increasing 
their efficiency through “joint action” 
plans and by a more intensive use of their 
aging rolling stock. 

While the ton-mile index increased 8 
percent frum 1942 to 1943, the last quar- 
ter of the year showed virtually no 
change from the corresponding 1942 pe- 
riod. The vastly increased pipe-line con- 
struction program in 1943 was reflected 
in a ton-mile increase of almost 30 per- 
cent by this type of transport. The 
largest increase in commodity transport 
was the 61 percent gain from 1942 re- 
corded by commercial airlines with air 
mail and express pound-miles flown in- 
creasing by 71 and 26 percent respec- 
tively. 

Again in 1943 as in the previous year, 
the most substantial gains were made in 


the passenger transport field. The move- 
ment of our continental armed forces 
both on official duty and on furlough was 
enormous. It required more than 30 
percent of the coach facilities, 50 percent 
of the Pullman accommodations afforded 
by the railroads, and a large share of 
the services offered by other types of 
carriers. 

Civilian travel continued the sharp up- 
ward trend caused by the continued mi- 
gration of war workers, and the reduc- 
tion in the use of private passenger auto- 
mobiles and increased incomes. As a 
matter of fact, the only deterrents to 
this almost unlimited demand were the 
capacity of the transport system, the dis- 
comforts of wartime travel, and the ap- 
peals of the Government and the car- 
riers themselves. The Department’s 
over-all passenger-mile index in 1943 
soared to 256 (1935-39 daily average= 
100), an increase of 39 percent from the 
preceding year. 

The major contributing factor to this 
phenomenal rise was the 62 percent in- 
crease in rail passenger-miles. The rail- 
roads achieved seating capacities and 
load factors which most railroad men 
hardly thought possible a short time ago. 
Intercity motor carriers of passengers 
and the local transit lines, although faced 
with serious equipment and manpower 
problems, increased their output by 33 
and 24 percent respectively, while the 
airlines, with only a few aircraft returned 
to them by the armed forces, maintained 
seating capacities of well over 90 percent 
to register a 7 percent gain from 1942. 

That the upward trend of the past 
few years cannot be continued in 1944 
can be seen by a glance at the monthly 
movement during 1943. (See chart 15.) 
The rate of gain above 1942, which was 
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nearly 30 percent in the early part of 
the year, was pared to less than 15 per- 
cent by the latter half of 1943. In fact, 
by the end of the year the two major 
carriers of merchandise, railroads and 
trucks, were operating at only a little 
higher rate than in December 1942. 

Near the close of the year a threatened 
strike by some railroad workers was fore- 
stalled by the action of the President 
who placed the railroads under the tem- 
porary control of the Government on De- 
cember 26, 1943. This step emphasizes 
the importance of our transportation sys- 
tem to the war effort and the need for 
the speedy solution of the many prob- 
lems facing the industry. 


Foreign Trade 


The dollar value of United States ex- 
port shipments in 1943, including lend- 
lease far surpassed all previous records. 
Exports for the first 10 months of 1943 
amounted to 10.4 billion dollars, or more 
than 2 billion greater than the 12-month 
total for the previous high year 1920. 

For the full year 1943 the value of 
exports are estimated to have been al- 
most 13 billion dollars, about 60 percent 
more than the 1942 total. It is to be 
noted that the exports data do not in- 
clude shipments to our armed forces. 

Imports showed no such spectacular 
increase, but the estimated 1943 dollar 
total of 3.4 billion dollars nevertheless 
surpassed the highest levels since 1929. 
This was no small achievement in view 
of the severance of trade with areas 
formerly furnishing almost half of our 
total imports and in view of the shipping 
shortages in the early part of the year. 
The rise in both export and import dol- 
lar totals was attributable, in part, to 
further price increases in 1943, but rep- 
resented chiefly an expansion in the ac- 
tual quantities of goods shipped. 

The most striking feature in total ex- 
ports since 1940, and a key factor in 
computing the export surplus, was the 
increasing predominance of lend-lease 
shipments. These shipments consti- 
tuted about 14 percent of the total value 
of exports in 1941. They rose to 60 per- 
cent of the total in 1942, to 75 percent 
in the first quarter of 1943 and to more 
than 80 percent toward the end of the 
year. They amounted to 4.9 billion dol- 
lars in 1942, a total which was exceeded 
in the first 7 months of 1943. 

In view of the fact that these exports 
amounted to almost 1 billion dollars a 
month in the latter part of the year the 
total for the year is estimated to have 


Table 16.—United States Exports and 
Imports 
[Millions of dollars] 








| 1939 | 1940 | 1941} 1942) 19431 

General imports__--_.--.--- 2, sia), 6253, 345) 2, 742) 3, 400 
Total exports including 
OMI sitio ce see's: 3, 177/4, 021 5, 147|8, 036) 12, 700 
Lend-lease shipments. -- 0 0| 741/4, 892) 10, 000 
Cash exports (nonlend- 
pO TI ARIE TS BED 3, 177/4, 021/4, 406/3, 144) 2, 700 


Excess of cash exports 
a 1, 396/1, 061} 402)2—700 

















over general imports__-_- 











1 November and December data estimated by Bureau 
of Foreign and Domestic Commerce. 
2 Excess of general imports over cash exports. 


Source: U. 8S. Department of Commerce. 
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approximated 10 billion dollars. It is 
important to point out that exports to 
places outside the Western Hemisphere 
consisted very largely of lend-lease 
goods, whereas hemispheric exports were 
predominantly nonlend-lease or “cash- 
purchase” goods. 

Exports for cash were on the average 
about 14 percent lower in 1943 than in 
1942. This came about, however, en- 
tirely as a result of the displacement of 
commercial exports by lend-lease ship- 
ments to countries outside the Western 
Hemisphere. Cash exports to Latin 
America and Canada in 1943 were not 
only larger than in 1942 but were also 
substantially above peacetime levels. 


Table 17.—Net Balance of United States 
Trade With Latin American Republics 


[Millions of dollars; export balance (+), import  bal- 
ance (—).] 











Merchandise, | 























gold and silver | Merchandise 
Country wv, 

Jan.- | Jan.- | Jan.- | Jan.- 

Sept. | Sept. | Sept. | Sept. 

1942 1943 1942 1943 
iT i. ae 
Total......___- | —312| —4s04| —222| —371 
aaa | —33} —20] +19 on 
CN a oe —32| —104 —32 —104 
Argentina.........--- —66 —73 —66 —73 
| Eee —10 —11 —10 -9 
™ renee —52 —651 —52 —5l 
Tg a an al —t4 —82 —62 —78 
Colombia..-.-.-..--- —48 —43 —37 —43 
SS Sa —6 -5 +8 +4 
SS SE ee -7 —27 - —27 
Venezuela___.._. .__- +16 +19 +20 +21 
J | ee ae —12 —8 (1) +2 





1 Less than half a million dollars, 
Source: U. S. Department of Commerce. 


Finished manufactures made up the 
largest single class of exports and at the 
same time constituted a larger share of 
the total in 1943 as compared with 1942. 
This was in large part due to the rising 
flow of-military goods—aircraft, tanks, 
explosives, firearms, and other war im- 
plements—to members of the United 
Nations. 

Data on imports for the first 9 months 
of the year indicate that almost half of 
the increase in the dollar volume of im- 
ports from 1942 to 1943 was in foodstuffs, 
a class which constituted almost 30 per- 
cent of the total imports for the period. 
The importation of many essential 
metals and minerals also expanded to 
a significant degree in the year just 
past. The greater amounts of foodstuffs 
and strategic metals imported in 1943 
were of vital importance to the United 
States in its expanding military efforts. 

One aspect of movement in our for- 
eign economic relations is not reflected 
in the usually presented data, that is, 
reverse lend-lease. As the size of our 
army on foreign soil grew and as the 
conditions of our Allies improved, the 
United States received increasing ma- 
terial help from reverse lend-lease 
operations. So far the only published 
data cover the situation with respect to 
the British Commonwealth of Nations. 
_ The British Commonwealth reported 
that expenditures for reverse lend-lease 
aid to the United States totaled 1.2 
billion dollars up to June 30, 1943. The 
United Kingdom’s contribution was 871 
million dollars of which 331 million was 
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spent for goods and services, 169 mil- 
lion for shipping, and 371 million for 
airports, barracks, hospitals, and other 
construction. In the first 6 months of 
1943, the British Commonwealth was 
spending for these purposes at an an- 
nual rate of 1% billion dollars. 

The extent to which the Latin Ameri- 
can Republics helped supply needed ma- 
terials may be deduced in some degree 
from table 17 which presents a compari- 
son of the trade balances of these coun- 
tries with the United States for the first 
three quarters of 1942 and 1943. 

Excess of merchandise imports from 
these countries over exports to them in- 
creased almost 70 percent from 222 mil- 
lion dollars in the first 9 months of 1942 
to 371 million in the similar 1943 period. 
After allowing for changes in prices of 
imports relative to exports and knowing 
that United States exports to these coun- 
tries rose from 1942 to 1943, it is clear 
that these Nations were supplying this 
country with a significantly enlarged 
volume of needed goods in 1943. 

The majority of the Latin-American 
Republics contributed to the increase in 
the merchandise import balance. Those 
showing the greatest increases were 
Cuba, Mexico, Uruguay, and Chile. In 
the process of expanding their trade with 
the United States these countries added 
considerably to their dollar balances and 
hence built up substantial reserves for 
financing their imports when world con- 
ditions are more favorable for such a 
development. 

The main trends of foreign trade ap- 
peared to have become stabilized during 
the latter part of 1943. Lend-lease ship- 
ments ranged around 1 billion dollars 
a month, nonlend-lease exports slightly 
over 200 million, and imports about 300 
million. With the domestic economy 
approaching full use of productive ca- 
pacity, with most available sources of 
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imports already tapped, and with a con- 
siderable rigidity observable in our im- 
port and export programs, our foreign 
trade appeared to have reached levels | 
by the end of 1943 which would remain 


fairly stable until further major changes — 


occurred in the world political situation. 


spre 


Commodity Prices and Price 
Controls 


The extensive price control mecha- | 
nism initiated in 1942 and supplemented © 
to some degree in the following year held © 
prices on a remarkably even Keel during 
the past year of economic mobilization 
for total war. This is evidenced by the 
fact that the wholesale price index | 
averaged only 2 percent higher in 1943 
than in 1942 while the cost-of-living in- 
dex rose only about 6 percent. 

Within the year 1943 the increases in © 
both indexes were of even smaller 
magnitudes. The upward trend was / 
limited to the period between January © 
and May, after which there was even | 
a Slight decline in the two indexes. 

Aside from a 4 percent gain for petro- 
leum products, the only significant 
gains in wholesale prices during 1943 
were for foods, farm, and forest prod- | 
ucts. As indicated by table 19, lumber > 
prices moved up about 8 percent from — 
January to November, grains about 15| 
percent, and fruits and vegetables about | 
16 percent. 

As these advances and minor increases | ? 
for a few other products were offset by | 
declines of 8 percent for meats, 6 percent | 
for hides, and 2 percent for dairy prod- | 
ucts, the November index for all com-/ 
modities stood at 103 (1926=100), or only | 
one point higher than in January. In | 
contrast the increase in wholesale prices 
during 1941 and 1942 was 17 percenay 
and 8 percent, respectively. 
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Chart 17.—Whaolesale Prices 
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Chart 18.—Cost of Living of Wage Earners and Lower-Salaried Workers in 
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Large Cities 


INDEX, 1935-39 = 100 
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Source: U. S. Department of Labor. 


Table 18.—Cost of Living Indexes 
[1935-39= 100] 








| ya49 | Sept. | Jan. |Nov. 
| 1940 | 1941 | 1942 | "1942 | 1943 | 1943 





‘ | | | 
All items... |100, 2/105. 2116.5) 117. 8/120. 7|124. 1 


—— —. 




















Clothing... ........./101. 7/106, 3|124. 2 125. 8}126. 0/133. 0 
Food................] 96. 6|105. 5)123. 9} 126. 6/133. 0]137. 3 
Fuel, electricity, and 

Bern has, ..-| 99. 7}102. 2/105. 4) 106. 2/107. 3/108. 0 
Housefurnishings._ __}100. 5|107. 3)122. 2) 123. 6}123. 8}126. 5 
Rent ¢ Be 104. 6/106. 2}108. 5} 108. 0/108. 0}108. 0 
Miscellaneous. _- as etie 104. 0/110. 9} 111. 4/113. 2}117.7 














Source: U. S. Department of Labor. 


The rise in the cost of living was also 
moderate during 1943 as shown by table 
18. Clothing prices moved up about 6 
percent, food about 3 percent, the mis- 
cellaneous group about 4 percent, and 
other items by smaller amounts. These 
increases brought the November com- 
bined index to 124, only about 3 percent 
higher than in January. Over the entire 


war period from August 1939 to Novem- 
ber 1943 the cost-of-living index rose 
26 percent. 

The chief development relating to 
price control regulations was the provi- 


sion of dollar and cent ceilings for many 


products formerly covered by base period 
formula ceilings as in the General Max- 
imum Price Regulation. Dollar-and- 
cent ceilings were also applied to many 
farm products as their prices reached 
levels making them subject to control. 
Margin-type ceilings were frequently ap- 
plied where dollar-and-cent ceilings were 
not practicable. 

These moves toward more specific pric- 
ing were necessary for ceiling simplifica- 
tion and enforcement purposes, but they 
greatly increased the burden of formu- 
lating and revising price control regu- 
lations because they involved more dif- 
ferential pricing. For example, the new 
regulations aimed to designate uniform 


15 


dollar-and-cent ceilings for all stores of 
the same general class within each com- 
munity. So it was necessary to estab- 
lish a series of community ceiling prices 
with differentials calculated to yield the 
normal profit margin after due allow- 
ance for differences in transportation 
costs, volume of business, trade prac- 
tices, etc. 

To aid in this overhauling of price 
regulations, and to meet its growing need 
for more trade and public support, the 
Office of Price Administration strength- 
ened its Industry Advisory Committees 
to more than 3,000 members and its local 
community Price Panels to about 50,000 
members. All these members were vol- 
unteer workers. 

The outstanding event in supplemen- 
tary aids to price control was the growth 
in war subsidy payments, which reached 
an annual rate of 1,143 million dollars 
for all commodities involved as of Octo- 
ber 15, 1943. About 73 percent of the 
war subsidy payments were for foods and 
livestock feeds, 12 percent for metals and 
metal ores, 9 percent for transportation 
of petroleum products, and 6 percent for 
coal transportation, jewel bearings, Chil- 
ean nitrate of soda, automobile tires, 
and several miscellaneous commodities. 

Although these subsidies were an im- 
portant factor in preventing substantial 
price rises during the year, continuance 
of most of the food and feedstuffs sub- 
sidies became increasingly uncertain due 
to the lack of agreement concerning the 
need for them. 

It is clear from these data that the 
most significant price advances during 
1943 were for farm products or goods 
made from them. Although these ad- 
vances were small, they were important 
because when piled on top of previous 
price increases they exerted pressures 
against price-wage relationships already 
under strain from rising living costs. 

Major price and wage stabilization ac- 
tivities in 1943 were focused on extending 
and supplementing the controls begun in 
1942 under the original Price Control Act, 
the General Maximum Price Regulation, 
and the October 1942 amendment to the 
first Price Control Act. Coordinated 
largely by the Director of Economic Sta- 
bilization, other agencies executed and 
implemented the policies set forth in 
these instruments and in the “hold the 
line” Executive Order of April 1943. 

Activities to shield the cost of living 
from further rises in consumer food 
prices were administered partly by the 
War Food Administration and the De- 
partment of Agriculture. They sought to 
increase food output enough so that es- 
sential civilan needs would be met after 
setting aside about 25 percent of the total 
production for lend-lease and the armed 
forces. Another part of these activities 
was administered by the Office of Price 
Administration through price control 
and rationing regulations and related en- 
forcement mechanisms. 

As jointly determined by the War Food 
Administration and the Office of Price 
Administration, still another part was 
administered by the Commodity Credit 
Corporation and the Reconstruction Fi- 
nance Corporation. The former carried 
out an enlarged program of commodity 
price-support loans or purchases. The 
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Table 19.—Indexes of Wholesale Prices 
[1926 = 100] 
Annual average | ‘ | ; - 
| | Septem- | January | Novem- 
Class or group ber 1942 | 1943 | ber 1943 
| 1940 | 1941 | 1942 | 
All commodities.....___..........--....---. | 76} 873} 98] 996/ 101.9| 1029 
Economic classes: | | 
i 71.9 83.5 100. 6 102. 2 108. 2 111.3 
Semimanufactured amticles________..____----------- 79.1 86.9 92. 6 92.9 92.8 92.9 
Manufactured produefs !_.__...._-.-.__----------- 81.6 89.1 98. 6 99. 2 100.1 100. 2 
Special groups: 
Commodities other than farm products !___-__--_-- 80.8 88.3 97.0 97.7 98. 5 98. 8 
All commodities other than farm products and foods! 83. 0 89.0 95.5 95.5 | 96.0 97.4 
“i a Li Pe 67.7 82.4 105.9 107.8 117.0 121.4 
ie alia EC aa eae a 68. 0 76.9 92.9 93. 6 107.3 123. 2 
pened poulivy....-.............--..-..----- 69. 2 91.6 117.8 122. 1 129. 2 120. 5 
F ed A a 71.3 82.7 99. 6 102. 4 105. 2 105. 8 
re eT etwas ea STA eas 78.3 80.7 89. 2 89.1 90. 6 94.7 
i Le cemen 77.6 87.3 100. 0 105. 5 113. 4 110.9 
SEE 63. 1 67.5 95.5 97.5 102. 6 118.5 
a amancinowm ss eacee- 73.2 90. 4 111.8 116.0 115.5 106. 3 
a eee 94.8 103. 2 110. 2 110. 4 109. 8 113.1 
ee OS en 102.9 122. 5 132.8 133. 2 133.3 143.9 
Chemicals and allied products-_--.-......------------- 77.0 84.6 97.1 96. 2 100. 2 100.3 
Ee! 5 Seg A 2 a pe aa 85.1 87.2 96. 2 96.3 96. 9 96. 3 
I SE ee 44.3 77.6 105. 1 101.5 101.5 102.0 
Fuels and lighting materials !__.............---------- 71.7 76. 2 78.5 79.0 79.3 81.2 
ea nc annem 50.0 57.0 59.8 60. 6 60.8 63.5 
Hides and leather products---.-.-..-.---------------- 100. 8 108. 3 117.7 118.1 117.8 | 116. 5 
ee nie 91.9 108. 4 117.6 118.0 116.0 | 108. 5 
eee ee 88. 5 94.3 102. 4 102. 5 102. 5 102.8 
Metals and metal products !____-....-..-.------------ 95.8 99. 4 103.8 103.8 | 103. 8 103. 8 
- Jeommna eteel__............ ESE Ia eee 95.1 96. 4 97.2 97.2 | 97.2 97.1 
Nonferrous metals. - ----- VES TTS SOT a ee 81.3 84.4 85.7 86.0 86.0 86.0 
ee ne cam ensedeacees 73.8 84.8 96.9 97.1 | 97.3 97.7 
0 8 EE aa eee 2 71.4 94.2 112.4 112.7 | 112.5 112.9 
CT eluates me 29.5 29.7 30. 3 30.3 30.3 30.3 
Woolen and worsted goods.......-.....-.----------- 85.7 96. 6 110.4 111.7 112.4 112.5 
aga | 77.3 82.0 89.7 88.8 90. 7 | 93. 2 


























1 Index for November 1943 is preliminary. 
Source: U. 8S. Department of Labor. 


latter administered other forms of sub- 
sidies including those involved in the 
meat and butter price roll-backs and 
most of the nonagricultural subsidies. 

In the field of wage rate control the 
War Labor Board sought to stop wage 
increases at the September 1942 level, 
designated as the general price-wage re- 
lationships to be preserved. The gen- 
eral criterion, with exceptions based on 
hardship and war needs, was the “Little 
Steel” formula which permitted a 15 
percent advance over January 1941 wage 
rates to compensate for increases in the 
cost of living. 

Part of the difficulty in holding to this 
15 percent figure is indicated by the fact 
that the actual rise in the cost-of-living 
index from January 1941 to November 
1943 was about 23 percent. Also, the 
cost of living in some areas had increased 
more than indicated by these figures 
which represent the general average in 
57 large cities. Although increased 
earnings from more continuous employ- 
ment and longer hours were sufficient to 
absorb the differential in most cases, a 
mumber of wage rate increases were 
granted in coal mining, aircraft produc- 
tion, and other industries. 

While the economy’s overall price- 
wage relationships were preserved fairly 
well in 1943 there was uncertainty at 
the end of the year regarding further 
rises in the cost of living and increas- 
ing pressure for higher wage rates in 
other important industries such as rail- 
road transportation. 


Income Payments and Savings 


The expansion of economic activity 
from 1942 to 1943 resulted in a 26 billion 
dollar rise in income payments to indi- 
viduals, which reached a new high of 
142 billion dollars in 1943. Wages and 


salaries of employed persons, including 
those ih the armed forces, accounted 
for more than 21 billion dollars of this 
rise. Net farm income, which increased 
32 percent over the 1942 total, was re- 
sponsible for another 3 billion dollars of 
the rise. The bulk of the remainder 
came from gains in the net income of 
nonagricultural proprietors and in Gov- 
ernment allowances to soldiers’ depend- 
ents. 

Wages and salaries of workers in man- 
ufacturing industries increased about 7 
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billion dollars, nearly 30 percent above 
the 1942 level. This rise reflected the 
combined effect of an 11 percent increase 
in number of workers, a 12 percent gain 
in average hourly earnings, and an aver- 
age increase of two hours in the length 
of the work week. 

While average earnings of employees 
in trade, service, and other industries 
appear to have increased on about the 
same scale as in manufacturing, the 
number of such employees declined. The 
marked shift of workers from low-wage 
and short-hour industries into high- 
wage and long-hour industries was an 


important factor in the growth of over- | 
all wages and salaries, since there was no | 
significant change in the aggregate num- | 


ber of employed workers. 

The 32 percent increase in net farm 
income came largely from the higher 
prices received for farm products, though 
the 2.4 percent gain in total farm output 


and the shift in farm output toward | 


relatively high-value products were of 
some influence. 


Even though a larger portion of the | 
income of individuals was siphoned off by | 


taxes in 1943 than in any previous period, | 


personal tax payments rising from 6.6 | 
billion dollars in 1942 to almost 18 billion | 


dollars the following year, individuals 
were left with a new high aggregate of 
income after taxes. Disposable income 
of individuals reached about 124 billion 
dollars, 14 percent above 1942. 

As a consequence of this record flow 
of disposable income there was continu- 
ous pressure on the level of consumers’ 
expenditures, despite the tightness of 
the supply situation. Consumer outlays 


for goods and services advanced 10 per- © 
cent from the 1942 total, amounting to | 


almost 91 billion dollars, rising prices 
being the dominant factor in the in- 
crease. 

Although losses in consumer satisfac- 
tion due to substitute goods and re- 


Chart 19.—Income Payments, Adjusted for Seasonal Variation * 
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Chart 20.—Disposition of Income Payments to Individuals, Adjusted for 
Seasonal Variation, at Annual Rate ' 


BILLIONS OF DOLLARS 












































175 | 
150 —— ———-——| 5 
| tt: 
Uff; 
“Usps fs “Wi 
Yfy Yj 
Y W771. 
125 Y Z 
“i, 
100 Mw 
LZ NET AZ 
PERSONAL TAXES Yi, Savings 
75 





Ist 2nd 3rd 4th Ist 2nd 3rd 4th ist 2nd 3rd 4th Ist 2nd 3rd 4th Ist 2nd 3rd 4th 
Qu. Qu. Qu. Qu. Qu. Qu Qu. Qu. Qu Qu. Qu Qu Qu Qu. Qu. Qu Qu. Qu. Qu. Qu. 


1939 1940 194] 1942 1943 
1 Data for the fourth quarter of 1943 are preliminary estimates. 
Source: U. S. Department of Commerce. 


be explained by any single influence. 
Patriotic motives and consumer resist- 
ance to high wartime prices and quality 
deterioration, particularly with respect 
to goods whose purchase could readily 
be postponed, were undoubtedly signifi- 
cant factors. But more important, per- 
haps, was the absolute lack of many 
goods that stand high in the consumer’s 
preference scale and the fact that price 
control was very largely effective in re- 
stricting the amount necessary to spend 
for the available supplies. 


stricted services must be taken into 
account, all the available statistical evi- 
dence points to the fact that “real” con- 
sumption by the American people in 1943 
was approximately equal to that of any 
year since the present war began and 
considerably above pre-war levels. It is 
thus evident that consumption has been 
surprisingly well maintained and now 
stands little chance of suffering more 
serious restrictions in the future, except 
possibly in the available food supply. 
Furthermore, the war experience has 
thrown a great deal of light on the con- 
sumption patterns needed to utilize the 
vast industrial potential of the American 
economy. Both business and Govern- 


Table 21.—Disposition of Income Pay- 
ments ! 
[Billions of dollars] 
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billion dollars in 1939, an effective rate 
of less than 23 percent, compared to 
provision for taxes amounting to nearly 
65 percent of profits before taxes in 
1943. 

Net dividend payments during the war 
period failed to keep pace with increas- 
ed corporate profits, reflecting the cau- 
tious attitude of business management. 
In 1939 net dividends paid amounted to 
95 percent of profits after taxes whereas 
in 1943 this ratio was cut to under 50 
percent. During 1942 and 1943 corpo- 
rations were establishing reserves to fi- 
nance reconversion and to tide them over 
any dislocations which may arise with 
the return of peace but in addition to 
such reserves undistributed profits rose 
appreciably. 

Most of the increase in corporate 
profits, both before and after taxes, from 
1942 to 1943, occurred in manufacturing 
industry. Heavier excess profits taxes 
resulted in a drop;,in manufacturing 
profits after taxes in 1942 despite a large 
increase in earnings before taxes. How- 
ever, continued expansion in production 
and no change in tax rates allowed an 
increase in profits after taxes in 1943 
although they appeared to be still slight- 
ly below the 1941 peak. 

Profits of the transportation industry 
continued to rise but with indications 
of leveling off as capacity of our trans- 
port facilities was approached. Both 
the trade and public utilities groups 
showed increases in profits after taxes 
in 1943, returning to approximately the 
1941 levels after moderate declines in 
1942. 


Table 22.—Estimated Corporate Profits 
Before and After Taxes 


[Millions of dollars] 








1099 | 1010 1941 | 1942 | 19431 








Industrial group 








ment may well be challenged by the war ‘ind aS BR oe 
| 1939 | 1940 | 1941 | 1942 |19432 











records of production and civilian con- | 
sumption in the years to come. Wy Bae a i: 
In spite of the increases in both con- ineiduals OO | 20.8] 76.5| 92.2115. 5i141.9 
sumers’ expenditures and personal taxes Less: Personal taxes and | | | | 
in 1943, the rise in income was large nontax payments.-.-) 3.1) 3.5) 4.0) 6.6) 17.8 
enough to allow a further advance in in- + ed eo ala BeBe Be Be key 
dividual savings. The 1943 total Equals: Disposable in-| | | | | 
amounted to about 34 billion dollars as mae 
compared with savings of 27.0 billion co eee pigameitl | 61.7] 65.7) 74.6) 82.0] 90.5 
dollars in 1942 and only 6.0 billion dollars Equals: Net savings of | 
individuals___.._..----- | 6.0) 7.5 


: 7; 26. , 
in 1939. | | 13.7, aie 33.6 


The exceptionally high relation be- OLN, ; 
tween savings and disposable income that 
prevailed in both 1942 and 1943 cannot 








1 Detail will not necessarily add to totals due to 
rounding. 
2 Preliminary. 
Source: U. S. Department of Commerce. 
Table 20—Income Payments to Indi- 
viduals ! 
[Billions of dollars] 


Corporate Earnings 
Corporate earnings, after provision for 


























Federal income and excess profits taxes, 

1939 | 1940 | 1941 | 1942 | 1943 continued to increase in 1943 with a 

ae a gain of 11 percent over the previous 

| RE 70.8) 76. 5| 92. 2/115. 5/141. year’s total. The estimated total of 8.2 

Salaries and wages.________ “45.7| 49.8| 61.4) 79.9|100. 6 billion dollars was twice that of 1939 

Direct and other relief_.....} 1.1) 1.1) 1.1) 11] .9 and moderately above the previous peak 

Social Security benefits and | reached in 1929 
other labor income. -_--.- 1.8} 2.0) 1.9) 21) 28 ps : 

Dividends and interest _—-— 8.9} 9.2) 9.7] 9.3) 98 Though the increase in profits before 
ntrepreneurial income, taxes has been much more striking 
net rents, and royalties___| 13.4) 14.5) 18.1) 23.1) 27. : : 

ee nn er 8 throughout the war period, it was in 





large part offset by increased Federal 
income and excess profits taxes. Cor- 
porate income tax liability was only 1.2 


1 Detail will not necessarily add to totals due to round- 
ing; estimates for 1943 are preliminary. 


Source: U. S. Department of Commerce. 
564314—44_-3 
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| 

Tote... _-.---|5,820/7, 390 14, 44319, 087|22, 800 
Mining._...............|. 91} 164] 325] 378} 400 
Manufacturing ...._.__- 3, 213) 4, 944) 9, 936/12, 543/14, 750 
fe ee ee 760| 1, 035) 2,022) 2, 463) 3, 050 
Transportation__.._____- 109} 259) 715) 1,615) 2,150 
Public utilities__._.__.__ 752| 907) 1,074| 1, 267} 1,450 
Other...................| @@ Si Gi > dae 

Profits after taxes 

(| eee 4, 088)4, 847| 7,277) 7,376) 8, 200 
eee. SN 2.2 See 54 181 202} 200 
Manufacturing.________- 2, 579|3, 410) 4,990) 4, 664) 4, 950 
CR sa ha tots utc 593) 734) 1, 158) 1,052) 1, 150 
Transportation Pee Sete 36; 124 409} 781 900 
Public utilities _...._.__- 611; 677; 678) 6599) 700 
i, SOS Se ape ass hienai —139 78| 300 














! Preliminary, based on reports for first three quarters 
for a limited number of corporations. 


Source: U. S. Department of Commerce. 


Finance 


Under the continuing all-pervasive 
influence of war expenditures, govern- 
ment fiscal and private financial de- 
velopments were even more striking in 
1943 than in the previous war years. 
Federal Government budgetary expend- 
itures in 1943 amounted to 88 billion dol- 
lars, 32 billion more than outlays in 
1942. While nonwar expenditures ex- 
hibited little change over the year, war 
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Chart 21.—Corporate Profits Before and After Taxes 
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1 Estimates are based upon corporate profits reports for the first three quarters of 1943. 


Source: U. S. Department of Commerce. 


spending rose not only absolutely but 
also in proportion to the total. 

Whereas in 1942, 50 billion dollars or 
89 percent of all budget expenditures 
was spent for war purposes, 82 billion 
dollars or 93 percent of the total was 
classed as war outlays in this past year. 
The vastness of these magnitudes is one 
of the clearest indicators of the tre- 
mendous claims which total war was 
making on the economy. 

The spectacular aspects of the Gov- 


Table 23.—Budget Expenditures and 
Receipts, Calendar Years ! 




















[Millions of dollars] 
| | | 
1939 | 1940 | 1941 | 1942 | 1943 
| —— = 
EXPENDITURES | 
War activities__________- 1, 3583/2, 778/12, 705) 49, 860)81, 859 
Unemployment relief___.|2, 181)1, 813) 1,513} 764) 162 
Agricultural adjustment 
program ____......--..| 967/1,015) 728} 740) 832 
Transfers to trust ac- 
A 202} 249 385) 479 479 
Interest on the public 
SR Ree 971)1, 076; 1, 145) 1,452) 2, 191 
Debt retirement_.._._._- 53) 144 100 28) (?) 
RS Er 3, 210/2, 728) 2, 577) 2,724) 2, 570 
RE i ek 25 8, 9419, 803/19, 153/56, 048/88, 084 
Total less debt 
retirement -___- 8, 888;9, 659) 19, 053 56, 020/88, 084 
RECEIPTS y es 
Income taxes. -__.-.-...--- 1, 851/2, 366) 4, 253/11, 068/26, 549 
Employment taxes-____- 784; 880) 1,043) 1,339) 1,644 
iscellaneous internal 
RG iinnnmaeunde ess 2, 308) 2, 585) 3, 352) 4,350} 4, 946 
....... eee 333] 330) 438] 323) 395 
Other receipts... ate. _-| 208) 255) 526) 307] 2,230 
PERE 5, 485/6, 416} 9, 612/17, 387/35, 764 
Less: Net_appropria- 
tion to Fed. old-age 
and survivors insur- 
ONOINE 6 ns. cnc 566; 582) 763) 985) 1,210 
Net receipts____._- 4, 919/5, 834) 8, 849/16, 403/34, 554 




















1 General and special accounts. Classifications are 
those currently published in the Survey of Current 
Business. For detailed explanation, see footnotes for 
page 75 of the 1942 Supplement. 

2 Less than $500, 


,000. 


Source: Daily Statement of the U. 8. Treasury. 


ernment expenditures picture may lead 
one to under-emphasize events almost as 
striking in the revenue field. In 1943 
net budgetary receipts of 34.6 billion 
dollars were over double the collec- 
tions made in the previous year. While 
all major classes of receipts were higher 
in 1943, income taxes furnished the bulk 
of the additional revenue. ‘These rose 
from 11 billion dollars in 1942 to almost 
27 billion in the 12 months of 1943. This 
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increase was only in part due to higher 
rates and lower exemptions. 

Perhaps equally as important in ex- 
plaining the rise was the change in the 
law relating to taxes on individual in- 
comes. The withholding provisions of 
the Current Tax Payments Act of 1943, 
in placing payments on‘a current basis 
for most individuals during the second | 
half of last year, allowed the Treasury to 
tap incomes which were on the whole 
considerably higher than incomes in 
1941 and 1942. 

A combination of these factors— 
higher incomes, increased rates, and _ 
lower exemptions—resulted in individ- 
ual income tax collections of over 12 bil- 
lion dollars, three times as large as the 
total collected in the previous year. | 
These greater taxes represented about 8% © 
percent of income payments to individ- 
uals in 1943, in contrast with the 3% 
percent share which individual income © 
taxes represented a year earlier. 

Corporate income and profits tax col- 
lections also rose markedly from 7 billion 
dollars in 1942 to about 14 billion in 1943, | 
In addition to these corporate taxes, the | 
United States Treasury received a sub- 
stantial sum of money as a result of the 
renegotiation of war contracts. Much 
of the rise in the item marked “other 
receipts” in table 23 resulted from collec- 
tions from this source. 

The doubling of receipts, striking as 
it was in itself, proved inadequate in the © 
face of the huge cash requirements of the 
Federal Government. Consequently, the 
deficit continued to climb. The budget | 
deficit for 1943, totalling 534 billion 
dollars, was 35 percent greater than in | 
1942 and five times as large as the deficit © 
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Chart 22.—Budget Expenditures of the Federal Government 
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in 1941. The extra money needed to 
finance this excess was obtained by bor- 
rowing, with the result that the direct 
Federal debt, which had increased dur- 
ing 1942 from 58 billion dollars to 108 
billion reached 166 billion at the end of 
1943. 

Continuing its policy of raising as 
much of the required funds as possible 
in short concentrated drives, the Treas- 
ury conducted two war bond campaigns 
in April and September, which brought 
in 37.5 billion dollars of the 58 billion 
raised in the whole year. The latter of 
these drives differed in one important 
respect from previous ones in that com- 
mercial banks were excluded from par- 
ticipation. Yet, in spite of this, the 
Treasury sold 18.9 billion dollars of se- 
curities in the September campaign, as 
compared with 18.6 billion sales in the 
April drive during which commercial 
banks had taken 5.1 billion of the new 
offerings. 

Because of this increased emphasis on 
noninflationary sources of fund, the 
share of the Government debt held by in- 
dividuals, institutional owners, and busi- 
ness rose markedly from 33 percent 
at the end of 1942 to 36 percent shortly 
after the completion of the second war- 
loan drive. While other classes of owners 
also increased their holdings of public 
issues, their shares in the total were 
somewhat smaller in the latter part of the 
year as compared with the end of 1942. 

The drift to greater relative holdings 
by individuals, corporations and partner- 
ships was highlighted by the large pur- 
chases of savings bonds made in the last 
12 months. The amount of these issues 
outstanding rose in this period from 15 
billion dollars to 27 billions. 

This represented a considerable in- 
crease in sales, over one billion dollars 
worth of savings bonds a month in 1943 as 
compared with the 750 million dollars av- 
erage monthly sales in the preceding 
year. The new sales of Series “E’”’ bonds 
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which are held entirely by individuals, 
accounted for almost 75 percent of the 
12.3 billions of savings bonds sold in 1943. 

A large proportion of all savings bonds 
bought in 1943 was purchased by individ- 
uals through pay-roll deduction plans. 
In the latter part of the year approxi- 
mately 2642 million workers were having 
435 million dollars or 9 percent of their 
pay deducted each month for the pur- 
chase of savings bonds. This is a notable 
improvement over the previous year 
when 23 million participants turned over 
325 million dollars or 8 percent of their 
pay each month for such purposes. 

There was, however, a disturbing in- 
creased rate of redemptions of these 
bonds as the year progressed. In the 
latter part of 1942, an average of 43 
million dollars out of monthly receipts 
amounting to 860 million dollars was 
returned to the public for savings bonds 
redeemed. During this period the total 
outstanding value of savings bonds .av- 
eraged about 14 billion dollars. 

Late in 1943, funds were received from 
the sale of defense bonds at a monthly 
rate of 1,300 million dollars, while re- 
demptions averaged 170 million dollars 
a month. During this latter period, the 
average level of savings bonds outstand- 
ing was 26 billion. In other words, 
whereas in the closing months of 1942 
redemptions amounted to approximately 
$3.00 for every thousand dollars of sav- 
ings bonds in the hands of the public, 
toward the end of 1943 this rate rose to 
about $6.50 per thousand. 

Whatever the cause of this phenom- 
enon—increased cost of living, higher 
taxes, greater reluctance to save in this 
manner, an increased desire to spend on 
consumption or a change in attitude as 
the war situation improved—the main 
fact is clear; the trend in redemptions 
was impairing the Government’s effort 


to avoid inflationary methods of raising’ 


the money needed. 
While in 1943 considerable success was 


Chart 23.—Budget Receipts and Expenditures of the Federal Government 
by Calendar Years 
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Table 24.—Public Debt of the United 
States, Direct and Guaranteed 


[Millions of dollars} 














December 31-— 
1941 1942 1943 
Direct public debt, total !__._| 57,938 108, 170 


165, 877 
Interest-bearing debt, total_| 57,451 107,308 | 163, 508 
Public issues: | 








Bonds, total... ........ | 40,000 | 64,868 | 96, 128 
U.S. Savings bonds?_| 6,140 | 15,050 | 27,363 
OES 6 oodasesss | 33,860 | 49,818 | 68, 766 

Notes, total... ......--- 8,468 | 16,247 | 19,761 
Regular and national | 

defense series.._._....| 5,997 | 9,863 11, 175 
Tax and savings | 
ee 2, 471 6, 384 | 38, 586 

Certificates of indebt- 

SE ears 10, 534 | 22,843 

shined alanine de 2,002 | 6,627 | 13,072 

Special issues......_......| 6,982 | 9,032 12, 703 
Noninterest-bearing debt___ 487 862 1, 370 
Guaranteed obligations not } 
owned by the Treasury__-- 6,327 | 4,301 4, 230 
Total direct and guaranteed 
LR Sea 64, 265 |112,471 | 170, 108 











1 Includes 1,278 million dollars as of Dee. 31, 1941, 5,201 
million as of Dec. 31, 1942, and 7,853 million as of Dec. 31, 
1943, advanced to Government agencies for which their 
obligations are owned by the Treasury. 

2 At current redemption values except Series G which 
is stated at par. 

3 Of this total, 8,302 million dollars represents savings 
notes. 





Source: Daily Statement of the U. S. Treasury. 


achieved by the Government in borrow- 
ing from noninflationary sources, com- 
mercial banks did increase their hold- 
ing of the public debt from 41.3 billion 
dollars as of December 31, 1942, to an 
estimated 63.2 billion on October 18, 1943. 
It is true that some part of these addi- 
tions represented merely a shift in the 
asset holdings of the commercial banks, 
and hence did not add to the inflation- 
ary potential. 

It appears nevertheless that most of 
the purchases of Government securities 
by the commercial banking system made 
available more spending power in the 
community. It is worth pointing out in 
this connection, however, that the com- 
mercial bank purchases of Federal debt 
in 1943 were not much greater than in 
1942, although the Government’s need 
of borrowed funds, as measured by the 
budgetary deficit, was markedly more 
acute in the latter year. 

One of the concomitants of the war 
financing in this last year was the con- 
tinued rapid growth of liquid assets held 
by the people of the United States. De- 
posits and currency which in 1942 had 
grown by 21 billion dollars continued to 
expand to an even greater extent in 1943. 
Indeed, by the end of the year they had 
reached a level of almost 125 billion, 25 
percent greater than the size of con- 
summer holdings at the end of 1942. In 
view of the great increase in Government 
bond purchases which were also made in 
this last year, it is clear that the public 
at large has accumulated liquid assets to 
an extent flever before approached in 
the history of the country. 

From the point of view of the present 
inflationary potentialities, the increase 
in demand deposits and currency in cir- 
culation is of particular moment. The 
total of these at the end of 1943 
amounted to slightly over 82 billion dol- 
lars, an increase of almost 30 percent 
over the amount outstanding at the be- 
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ginning of the year. This percent. in- 
crease was about the same as that which 
took place in the previous 12 months. 
The significance of these increases de- 
pends on the relative share held by in- 
dividuals and by business. 

Insofar as business is concerned, the 
nonavailability of spending outlets cou- 
pled with direct restrictions placed on 
purchases by the control authorities have 
fairly well sterilized its excess liquid 
funds. In the case of individuals, the 
situation is somewhat different. Control 
of the extent and direction of their 
spending is only partial with much 
greater reliance placed on voluntary 
restraints. Any general move to spend, 
which could be induced by a variety of 
events, would inevitably result in a 
serious breach of the anti-inflationary 
line. 

This, then, was the picture in finance. 
While the Government encountered no 
major difficulties in raising money 
needed for the largest military program 
in history, it left the people with a tre- 
mendous fund of liquid assets. Part of 
this fund is sufficiently volatile to be 
a distinct inflationary threat at the mo- 


Table 25.—Ownership of U. S. Govern- 
ment Interest Bearing Securities, Di- 
rect and Fully Guaranteed 


[Billions of dollars] 














December 
31— Oct. 
18, 
1943 ! 
1941 | 1942 
U. 8. Government agencies and 
lita seemed im iotews 9.5 | 12.2 15.8 
Federal Reserve banks---.---.--- 237 632 8.8 
Commercial banks----...-...---- 21.8 | 41.3 63. 2 
Mutual savings banks__.......-_- 3.7} 4.6 6.0 
Insurance companies. .--.-.......--- 8.0 | 11.0 14.4 
Other private owners.-...-..--.-- 18.5 | 36.3 59.5 
Total interest bearing se- 
EES SP eae 63.8 |111.6 167.6 














i Preliminary estimates by the compiling agency, 
except for holdings of mutual savings banks, insurance 
companies and other private owners, which are esti- 
mated by the Department of Commerce. 


Source: Board of Governors of the Federal Reserve 
System, 


SURVEY OF CURRENT BUSINESS 





January 1944 


Chart 24.—Deposits in All Banks and Currency in Circulation at End of 
June and December 
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1 Data are partly estimated ; exclude interbank and U. S. Government deposits. Demand deposits, 
adjusted, also exclude cash items in process of collection (float). Time deposits include deposits in 


Postal Savings System and in Mutual Savings Banks. 


Sources: Bank deposits, Board of Governors of the Federal Reserve System; currency in circula- 


tion, U. S. Treasury Department, 


ment. It may constitute a problem of 
major magnitude in the immediate post- 
war period. 

Bank deposits have risen to such an ex- 
tent that in the face of steady reserve 
balances, excess reserves have rapidly 
declined in many instances even to the 
disappearing point. The excess re- 
serves of members of the Federal Re- 
serve System dropped from about 2.6 
billion dollars on November 1, 1942 to 1.1 
billion twelve months later. 

That they were maintained at even 
this level, the lowest in the last 6 years, 
was attributable to Federal Reserve 
Board action increasing Federal Reserve 


holdings of Government securities from 
4.7 billion dollars at the beginning of 
November 1942 to 9.4 billion by last No- 
vember. 


steady loss of reserves involved in the 
great increase of money in circulation 
but also enabled them to lend to the 
Government some of the funds which 
were not obtained from current savings, 
From the low level of excess reserves, 
it is evident that if the Treasury is com- 
pelled to sell any considerable amount of 
new securities to the commercial banks, 
the Federal Reserve must: continue to 
expand its credit to member banks. 


The credit thus extended not | 
only helped member banks to offset the | 
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Monthly Business Statistics 


The data here are a continuation of the statistics published in the 1942 Supplement to the Survey or CurRENT Business. That 
volume contains monthly data for the years 1938 to 1941, and monthly averages for earlier years back to 1913 insofar as available; it 
also provides a description of each series and references to sources of monthly figures prior to 1938. Series added or revised since publica- 
tion of the 1942 Supplement are indicated by an asterisk (*) and a dagger (ft), respectively, the accompanying footnote indicating where 
historical data and a descriptive note may be found. The terms “unadjusted” and “adjusted” used to designate {index numbers refer 
to adjustment of monthly figures for seasonal variation. 

Data subsequent to November for selected series will be found in the Weekly Supplement to the Survey. 
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INCOME PAYMENTS t¢ | } | | | 

} | | | 

Indexes, adjusted: | | | | 
Total income payments.----- 1935-39=100_.| » 221.4 183.0 | 189. 2 | 193.4; 196.5; 200.6} 204.4 207.3 | 208.7 211.3 213.1] 215.5 215.6 | * 218.0 
Salaries and wages-.....-...-.------ do....| » 248.1 201.7 208. 8 213.9 218.6 222.4} 225.0 228.6 230. 7 234.6 237.3 239.2} 241.7] * 244.3 
Total nonagricultural income_......do__-.| » 216.3 178.9 184.2 187.9 191.9 194.8 197.0 200. 1 201.9 204. 9 207.0 208. 6 210.8 | * 213.1 
ee oe iia hedadagaanann mil. of dol_-| » 12,420} 10,836 | 10,680} 11,608] 10,819] 10,499 | 11,261] 11,240] 11,138 | 12,161] 11,748] 11,677] 12,538 | 12,741 

Salaries and wages: 

M22 waniadapeceenn ead do....| » 8, 886 7, 396 7, 568 7, 748 7, 725 7,845 8, 001 8, 127 8, 245 8, 405 8, 367 8, 466 8,676 | *8,810 
Commodity-producing industries.do__.-| » 4,144 3, 528 3, 598 3, 627 3, 598 3, 665 3, 743 3, 803 3, 875 3, 938 3, 974 4,018 4,065 | * 4,119 
Work-relief wages. -...--.-.-------- do... 0 26 24 23 19 15 11 7 4 2 0 0 0 0 

Direct and other relief........-...-.-- do:.... »79 85 84 84 83 81 78 77 76 77 77 77 78 78 
Social-security benefits and other labor in- | 

CEA Glace ccamecwhdnecnuann mil. of dol-- P 268 175 174 | 180 195 199 210 215 224 231 234 240 248 252 
Dividends and interest__---- ee ao... P 531 752 522 1,419 781 442 907 753 486 1, 354 855 466 991 * 813 
Entrepreneurial income and net rents and 

RR eon ica cd a oth 5 es mil. of dol._| » 2,656 2, 428 2, 332 2,177 2, 035 1, 932 2, 065 2, 068 2, 107 2, 094 2, 215 2, 428 2,545 | +* 2,788 
Total nonagricultural income----....-.do_-.-} 7 10, 703 9, 266 9, 243 10, 354 9, 733 9, 514 10, 143 10, 12 9, 964 10, 984 10, 440 10, 159 10, 904 | * 10, 868 
FARM MARKETINGS AND INCOME 

Farm marketings, volume:* 

Indexes, unadjusted: 

Total farm marketings----- 1935-39 =100__ P 153 178 157 144 117 102 115 114 121 116 132 149 158 180 
oer rn co a dtdunadawaccs ONRios Pp 138 221 178 153 112 84 85 71 75 66 114 161 181 217 
Livestock and products___.._...-- G0... » 164 145 141 138 121 116 137 147 156 154 145 140 140 153 

Indexes, adjusted: 

Total farm marketings_.-...........do__- P 137 130 141 141 127 129 140 136 139 135 136 141 131 13 
eee ee oe ?114 128 152 144 127 121 137 128 130 117 118 12 115 122 
Livestock and products_-_--..----- do... » 154 132 133 139 127 134 141 141 147 149 150 152 143 142 

Cash farm income, total, including Govern- 
ment payments’ -_-- inlksunctwe mil. of dol__| » 2,050 2,015 1, 825 1, 571 1, 361 1, 205 1, 402 1, 387 1, 440 1, 408 1. 579 1, 850 1,992 | * 2,282 
Income from marketings*.............do__._| » 2,012 1, 962 1,764} 1,499 1, 261 1, 126 1,310 1, 322 1, 400 1, 1, 544 1,772 1,935 | * 2,253 
Indexes of cash income from marketings: t¢ | 
Crops and livestock, combined index: 

ae 1935-39=100__| » : 295. 5 265.5 | 225.5 190.0 169. 5 197.0 199.0 210.5 | ; 208.5 232. 5 266. 5 291.0 | * 339.0 

[gotta AGREE ease Sane CAN do....}| » 255. 211.0 224. 0 226. 5 224.0 239. 5 260. 5 261.0 258. 0 , 256.0 255. 5 265. 5 242.0} + 249.0 
a ee ae do....| » 253. 225. 0 248.5 237.5 237.0 245.5 273.0 272.0 264. 5 248.0 263.0 281.5 252. 0 271.0 
Livestock and products__.........do__._| » 257. 201.5! 208.0 219.0 215.0 235. 5 252. 5 254. 0 253. 5 261.5 251.0 255. 0 235.5 | ° 234.5 

Day products................- do__- P 182. 167.5 | 168. 0 177.0 170.0 183. 0 189. 0 202. 0 204. 5 202. 5 202.0 197.0 190.5 | * 184.5 

Meat animals..._..........-----do_-.-| » 301.0 230. 0 239. 0 249.5 222.5 260.0 274.0 284. 0 282.0 299. 5 280.0 290. 0 255.5 | * 254.0 

Poultry and eggs............... do_...| » 285.5 194. 0 204. 0 233. 5 286. 0 271.5 319. 5 276. 5 275. 5 275.5 271.0 277.5 271.5 282. 5 
INDUSTRIAL PRODUCTION 
(Federal Reserve) 

Unadjusted, combined indexf-..1935-39=100_- p 247 218 220 221 223 229 232 235 239 238 241 245 248 r 249 

SS | a do__-- » 268 233 236 239 242 247 251 255 258 259 260 263 267 r 269 

Durable manufacturesf-_.......__-- a P 378 312 319 327 334 342 350 356 360 359 362 367 * 372 * 377 
Po a ae as do__- 209 207 204 | 200 204 208 210 209 208 201 203 209 213 214 
Lumber and productst-----..--- Ges... P 132 140 | 130 | 120 112 119 123 130 136 135 135 137 136 r 133 

|, | ee do...- ? 154 145 | 142 | 146 142 147 149 149 147 148 148 151 149 r 152 
J | i et ae ae... » 120 137 123 106 96 104 110 120 130 128 128 130 129 r 124 
ae es . = » 464 380 392 | 407 417 | 426 436 441 443 441 440 * 443 r 449 r 458 
Nonferrous metals and productsf-do---. P 305 230 239 | 243 250 | 252 256 257 266 264 266 273 r 288 r 295 
DaMmmiceene”.. ....<...--cewanes Go..-. P 303 234 240 | 243 254 252 257 255 264 260 262 270 * 285 r 292 
Smelting and refining*____.____do__-__| » 309 222 238 | 242 241 253 255 262 271 275 276 279 * 294 r 305 
Stone, clay, and glass productst..do.--.| _» 172 176 175 | 169 170 166 168 172 180 177 173 179 174 r178 
Cement... _- EE RAEN aR OReS do....| 105 202 186 | 156 139 126 126 128 137 136 131 129 130 124 
Clay yroanets*... .........-....- do. ... P 131 151 150 149 139 137 136 138 136 137 132 135 129 r 131 
Glass containers f.-.........---do- cd 206 168 171 160 187 184 186 194 214 197 195 210 200 218 
Transportation equipmentf. - -_- do... » 788 567 600 | 630 651 671 692 718 728 743 756 + 763 °771 + 782 
Automobiles}. -...............-0..-. p 254 177 185 | 191 198 203 204 206 211 215 220 232 r 240 7 249 

Nondurable manufacturesf.__......do___. » 179 168 168 | 168 168 171 171 173 175 177 177 180 * 182 r 181 
Alcoholic beverages ¢.........---- G6... 119 123 103 | 94 90 110 | 105 107 106 127 126 122 138 132 
Chemicalst.............-.-...-...do..-.| 9 393 317 331 | 346 354 362 | 372 384 389 396 398} 400 395 | + 400 

Industrial chemicals*_....___--- ae » 401 304 | 310 | 319 332 332 | 341 | 350 356 366 | ’ 371 382 383 396 

» Preliminary. r Revised. 


§ The total includes data for distributive and service industries and government which have been discontinued as separate series to avoid disclosure of military pay rolls. 

*New series. For a description of the indexes of the volume of farm marketings and figures beginning 1929, see pp. 23-32 of the April 1943 Survey. Data beginning 1913 for the 
dollar figures on cash farm income are shown on p. 28 of the May 1943 Survey. Data beginning 1939 for the new series under industrial production are shown on pp. 18 and 19 of 
the December 1943 issue. 

_tRevised series. Data on income payments revised beginning January 1939; for figures for 1939-41, see p. 27, table 1, of the March 1943 Survey; the 1942 figures for most items were 
revised in the August 1943 Survey; see note marked “‘f’’ on p. 8-1 of that issue for revisions in figures for the first 5 months of 1942. The indexes of cash income from farm marketings 
have been completely revised; data beginning 1913 are shown on p, 28 of the May 1943 Survey. For revisions for the indicated series on industrial production, see table 12 or pp. 
18-20 of the December 1943 issue. 
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S-2 SURVEY OF CURRENT BUSINESS January 1944 
- Mealy statistics through December | i 
1941, together with explanatory notes 1943 1942 1943 : 
da — So tela’ in the 1945 Sep. |N Octo- |N D J Feb F Octo- 
ta, ma ou the ju ovem- cto- ovem-| Decem- anu- ebru- : + ep- cto- 
sietment # tag p- ve oar ow se ary ary March | April May | June | July | August |tember| ber 
BUSINESS INDEXES—Continued 
INDUSTRIAL PRODUCTION—Con. | i 
§ 
Unadjusted—Continued. | ' 
Manufactures—Continued. | | i 
Nondurable manufactures—Continued. i 
Leather and productst-...1935-39=100-- >» 108 120 119 116 123 126 117 118 118 113 110 110 r110 110 | 
— dt EE, a oe wi 127 130 125 130 137 119 121 122 112 105 105 ° 103 104 F 
So oe Tare RT do_... » 108 115 lll 110 118 119 115 117 115 114 112 114 r114 113 
Manutactiired y productsf....- i » 148 147 141 139 131 127 128 128 135 141 152 r 159 r 161 r 151 ; 
ae ae = ? 103 126 107 95 87 99 115 143 171 203 206 179 153 | "120 | 
Meat neg 3 ea do. » 206 146 166 186 171 147 140 136 162 158 170 154 r 160 } 168 
Processed fruits and vegetables*. — P109 157 112 95 7 7 7 75 79 91 148 r 214 259 | °155 
Pa and oneenet Ge ER ane taal 138 137 132 135 140 141 141 142 140 134 143 143 141 
H peer ane Harp) .....-«.-....<... a oe fsjees 139 137 132 135 140 139 139 140 137 132 140 140 139 
t Petroleum oa seni owe me ne tars P 210 154 157 156 158 165 166 171 173 177 182 193 r 202 ” 206 
; ea ol Set Sere ‘a » 163 166 166 166 166 169 169 169 166 157 162 170 171 169 
: Petroleum refiningt...........- do... » 217 153 155 155 157 164 166 171 174 180 185 196 r 206 © 211 
{ Printing and publishingf-.....--- i ? 111 120 121 114 111 115 114 116 114 111 104 r}10 112 *112 
' Rubber productst--......-..-.--- do... P 238 191 200 212 215 218 222 222 224 230 229 227 231 7 234 
| Textiles and productsf--_-_......-- ” “ae ? 151 159 159 157 158 162 158 157 159 155 148 145 150 152 
i} Cotton consumption.........--- oi... 153 172 171 163 171 171 166 166 169 160 153 147 156 156 
: Rayon deliveries...............- ice. 191 174 177 178 180 181 181 181 185 183 183 177 181 186 
H Wool textile production. -......- | See 160 161 163 154 166 163 157 158 160 146 150 151 152 
Tobacco products_...........--.-- a 151 149 141 137 132 122 123 125 123 128 138 140 141 144 
es ikl. ia ale aS : ee ? 131 134 132 119 119 125 127 127 132 121 140 140 143 140 § ‘ 
ne awh RS P 133 127 130 126 124 131 133 131 129 115 136 137 140 7138 
SSeS?  <ee » 102 n7 124 105 102 129 128 129 124 74 129 128 129 127 
Bituminous coalt RF “Gas ? 131 145 154 143 145 157 161 151 143 103 155 153 155 144 : 
Crude petroleum. _-......-- ae... P 138 121 121 121 118 121 122 124 125 124 128 131 136 r 137 
| at 28 eee mee > 119 176 143 7 88 90 90 105 148 159 163 161 r 159 149 
Adjusted, combined indexf-...........-- ae P 247 215 220 223 227 232 235 237 238 236 240 242 r 245 r 247 
SS do... P 268 230 236 240 245 250 253 256 258 258 259 261 264 r 266 
Durable manufactures_-_..........-- _ =e » 37, 311 319 328 336 344 351 356 359 358 361 365 370 * 376 
Lumber and products-_-._.......-- do... ? 134 133 132 130 123 127 129 130 133 128 128 130 129 7128 
3 Ae ee ? 123 127 126 122 113 117 119 121 126 118 118 119 ‘118 | 115 
Nonferrous metals_.---.....------ bewaf, 2 a0e 230 239 242 250 252 256 257 266 264 266 273 7288] 7205 
Stone, clay, and glass products- <a ? 168 167 17 173 180 178 175 175 17 175 173 173 | 168 | 171 
ae a SER do...- 98 174 172 171 171 166 154 135 130 127 119 114 | 112 107 1 
| | * gma ae. .é- P 125 143 144 144 148 144 142 142 136 139 132 132 | 125 r 124 
Glass containers.._...........-- eS 204 163 170 172 191 189 185 194 200 199 203 202 | 196 212 
Nondurable manufactures... -.----- ? 179 165 168 169 171 174 174 175 176 177 7 177 LB Vy § *178 
Alcoholic beverages..........---.- NYE » 141 123 121 lll 105 121 112 104 96 106 106 111 | 135 130 
TEES ae » 391 314 330 344 355 361 370 382 389 399 402 7404 395 r 398 
Leather and products. _..-..-.--- “al ? 106 119 117 117 123 123 117 119 118 114 112 111 110 r 109 
Leather tanning* ...........--. EE A Seneee? 126 125 126 130 127 120 122 122 114 111 106 105 103 
Manufactured food products----- _ See P 146 137 140 143 141 141 142 141 141 141 144 144 141 r 142 
Dairy products............-...- See P 158 152 164 145 131 134 137 137 129 139 143 140 146 r 146 
Oe aR : oe » 185 145 149 156 143 154 151 147 162 159 186 182 * 178 * 168 
Processed fruits and vegetables*_do_- eae P 118 123 122 122 121 121 122 124 121 119 114 126 120 121 & T 
Paper and products... ......--.-.- a 138 137 133 135 140 141 141 142 140 135 143 143 141 7 
‘aper and pulp-_-_._.....---.-.- Se ae 139 137 132 135 139 139 138 140 136 133 141 140 139 © 
Petroleum and coal products. -- -- Gp... P 210 154 157 156 158 165 166 171 173 177 182 193 r 202 P 206 © 
Petroleum refining 1d REE do....]  » 217 153 155 155 157 164 166 171 174 180 185 196 r 206 Pil © 
Printing and publishing_--------- do_... ? 107 117 116 111 115 116 112 113 112 112 111 115 111 110 © 
Textiles and products__.---.--.. ac ei 159 159 157 158 162 158 157 159 155 148 145 150 7152 § 
Tobacco products. ............-.- do.--- 148 140 138 146 132 128 129 132 123 124 134 136 134 139 | 
a ill AR ERE aE RES P 132 129 130 127 125 131 133 131 129 117 134 135 138 7136 | 
EE ee aes . =e » 122 140 133 133 130 131 131 130 129 128 128 123 r124 713 9 
BUSINESS INVENTORIES, ORDERS, 
AND SHIPMENTS - 
Estimated value of business inventories:* F 
Total a eee 28,728 | 28,028 | 27,783 | 27,411 27,543 | 27,362 | 27,409 | 27,029] 27,123 27, 579 27,808 | 27,978 § U 
i-tpaanbo Sage 17, 682 17, 652 17, 676 17, 440 17, 386 17, 433 17, 460 17, 318 17, 391 17, 577 17,719 17, 793 © 
¢ = REE 7, 275 7, 090 6, 384 6, 116 5, 945 6, 106 5, 935 5, 947 5, 829 5, 904 6, 125 6,196 |* 6, 226 © 
_ 4 aaa 4,029 3, 956 3, 992 3, 991 4, 026 4,051 3, 994 4, 002 3, 882 3, 828 3, 877 3, 893 3, 959 © 
Indexes of manufacturers’ par vy shipments, : : 
and inventories: 
New orders, total._......--- Jan. 1939=100-_|---- - - 266 279 255 247 275 284 280 267 306 272 275 281 284 © 
OS eae eee _ = aa 387 415 361 364 405 433 409 389 484 420 406 421 421 
Iron and stee] and their prod -_---- es 223 264 233 258 315 383 301 312 341 306 311 312 331 | Fs 
Electrical machinery -----.....--- St See 413 586 353 346 437 319 406 341 943 496 486 542 472 | 
EIS SS a 387 381 361 315 315 363 362 294 370 408 333 330 318 
Other durable goods... _.-....---- Se ee 643 619 574 587 617 622 629 619 626 599 591 626 635 
Nondurable goods... --.....-....-.-- do Rie egsicee 188 192 187 172 191 188 197 189 192 176 191 191 1% 
Shipments, total___-- avg. month 1939=100__|_..----- 228 232 240 226 255 249 253 247 254 249 258 261 270 
CO Eee eee | Sa eee 289 300 320 298 337 330 338 336 343 346 354 356 371 
Automobiles and equipment. ---_- ee ae 207 223 240 231 250 238 262 279 295 318 329 | 319 376 
Iron and steel and their prod - aisle <i See 212 214 239 205 225 227 224 224 224 222 229 228 228 
Nonferrous metals and prod.*_-...do_.-_|-------- 236 246 262 230 262 255 269 259 248 247 249 260 264 
Electrical machinery -_-.---..-..- St a 317 351 408 369 446 415 450 426 436 449 453 469 484 
Other machinery. --...........-.- oe e 333 337 351 322 364 354 354 353 363 353 361 | 365 372 U. 
Traspertation > equipment (except | ( 
ea ee ee 1, 578 1, 692 1,775 1, 797 2, 100 2, 042 2, 063 2, 057 2, 068 2, 107 2,160 | 2, 181 2, 236 
Other durable goodst..........-.- 7 Sa 197 191 181 179 197 201 204 201 205 200 201 | 205 207 
Nondurable goods..-..-.....-.--.-- Sat age 181 179 178 169 192 185 186 177 185 173 183 | 186 191 
+ pa and allied products_...do--.-_|--------- 182 | 183 185 193 210 | 210 211 199 208 200 214 213 214 
Food and kindred products... . et Oe 190} 185 184; 178| 200) 185 179 173 | 185 172 182 188 195 
Paper and allied products. .----.-- SS eee 146 143 144 138 | 152 | 155 159 160 | 163 155 160 | 161 167 
Petroleum refining............... i ERO 138; 154 139 135; 139] 148] 161 162/ 167/ 171 174|  178| 182 
Rubber products. .............--- EE ccs naserd 207| 214 222/ 241 20/ 271/| 277 292} 202) 285) 270 a76 |...-.28 
Textile-mill products. _.......-... 4 Saas 203 | 202 204 | 191 | 216 | 213 | 202 195 | 205 | 176 | 190 191 192 § 
Other nondurable goods---..--.-.- _ OE Eee 173 | 171 166 | 140 | 170 | 165 | 177 149 | 154 | 146 | 156 | 161 14 o49 
* Revised. » Preliminary. 
*New series. Data beginning 1939 for the new series under industrial production are shown on p. 19 of the December 1943 issue. Data for shipments of nonferrous metals and cov 
their ning January were included i <9 ‘other durable goods,’’ as shown in the Survey prior to the May 1943 issue; revised data for the latter series and indexes for nonferrous metals, begin- 
persed | 1939, are available on request; for business inventories beginning 1938, see p. 7 of June 1942 Surv ey. figu 
For revisions for the indicated ype indexes and all seasonally adjusted indexes shown above for the industrial production series, see table 12 on pp. 18-2 inde 
of es ——— 1943 issue. Seasonal adjustment factors for a number of industries included in the industrial production series shown in the Survey have been fixed at 100 beginning bes 
various months January 1939 to July 1942; data for these industries are shown only in the unadjusted series as the ‘‘adjusted’”’ indexes are the same as the unadjusted. Indexes 
or “other durable goods’ under manufacturers’ shipments are shown on a revised basis beginning in the May 1943 Survey; see note marked ‘‘*’’, 
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nthly statistics through December | 
Mona, together with explanatory notes 1948 1943 1943 

and gennng wae to iY en the N Oct N D - ie F b ar.) kia | a eae a. 2 Rete cere 
ata, may be found in the up- | Novem- cto- | Novem-| Decem-| Janu- ebru- : : Sep- Octo- 

pens to the Survey ber ber ber | ber | ary ary | March | April | May | June | July | August tember | ber 

BUSINESS INDEXES—Continued 
BUSINESS INVENTORIES, ORDERS, | | 
AND SHIPMENTS—Continued | | | 
| 
Indexes of manufacturers’ orders, shipments, | 
and inventories—Continued. | 
Inventories, total....avg. month 1939=100__|._..____. 176. 5 177.9 177.6 177.8 175. 5 174.9 175.4 175.7 174, 2 175.0 76.8 178. 3 179.0 
jae See re a See 204. 1 207.7 210.1 211.3 209. € 210. 7 213.5 213.5 212.5 211.4 213.4 214.9 214.0 
Automobiles and pepipment Salonen ( =e See 243.3 244.1 232.9 233. 8 237.3 247.3 251.2 245.7 238. 1 235. 5 230. 7 232. 1 231, 2 
Iron and steel and their prod---_-. ee Cees, 135.7 137.4 139. 2 135. 2 131.9 129.0 130.3 132.1 132. 5 134. 8 137.2 137.6 138, 5 
Nonferrous metals and prod.*__-.do.___|..._.__.. 152. 6 152.3 151.9 157.3 150.1 149.6 149. 2 148, 2 150. 9 153.8 154, 2 151.7 152, 3 
Electrical machinery. .-.-.-..-..-.-.- = Sa 320.6 | 326.1 324. 1 327.0 331.6 341.9 350. 4 354. 3 358. 5 362. 8 366. 8 371.2 368, 2 
Other machinery--.......-..--..-- Se Saas 210.4 | 213.0 219.6 221.9 223. 4 225. 5 227. 4 226. 8 222.7 218.9 219.8 219.9 218.5 
Transportation equipment (except auto- 
mobiles). ...-.-avg. month 1939=100__|_._..__.. 924. 2 975.0 | 1,020.8 | 1,062.7 | 1,051.0 | 1,053.1 | 1,087.9 | 1,088.9 | 1,085.7 | 1,052.0 | 1,079.4 | 1,102.0 1, 084. 4 
Other durable goodst__--.....-.-- Se) See 123. 3 123. 6 122.2 119.7 117.0 116.6 115.1 113.4 112.4 110.8 111.2 112.7 112.6 
Nondurable goods...........--..... i ee 152. 4 151.8 149, 2 148. 6 145. 6 143. 6 142.1 142.6 140. 8 143.1 144.8 146, 2 148. 4 
Chemicals and allied products....do__._|..-.-._-- 156. 5 155.1 158. 7 155. 4 154.7 152. 4 149. 1 149.0 149.0 151.5 153.9 152.5 153. 6 
Food and kindred products- - --.- CS iene 161.2 160. 1 156. 2 152. 5 147.3 145. 2 146.0 149.5 149.8 160. 8 168.9 174.8 181.4 
Paper and allied products-..----.. ee eee 149. 8 146. 5 144.0 141.4 140.7 139. 3 138. 6 136.9 135. 4 134.9 135.3 133. 3 129. 8 
Petroleum refining. -.--- Pe SA eee 109. 3 107. 2 106.8 107.0 106. 7 106. 0 104.3 103. 8 102. 6 102.4 102. 5 102.3 103.8 
Rubber products............-... SE PE 172.7 174.4 174. 6 172.3 175.9 181.0 185. 2 188.0 180. 1 175.8 172.8 yf es 
Textile-mill products_._..-.....- es ar 155. 1 153. 1 147.2 147.0 142, 2 140.0 140. 2 141.8 139.4 136. 5 133. 6 131.9 133. 6 
Other nondurable goods. --. - Seer OO aca foo 159.1} 161.8) 157.4] 161.8] 1582] 154.8] 1496] 147.2] 143.0] 1426] 142.2] 1443] 144.2 
COMMODITY PRICES 
| 
COST OF LIVING 
National Industrial Conference Board: 

Combined index.....-.-.. eae aa 1923=100_- 103.7 99. 8 100. 5 101.1 101. 5 101.9 103.0 104.0 104.2 104.3 103. 1 102.8 103.1 103. 7 

Clothing - 90.9 88.5 88. 6 88. 6 88. 6 88.6 88. 6 88.6 88. 5 88.6 88.9 89.3 89.8 90. 6 
2) a 112.1 105. 3 106. 4 108. 2 108. 8 110.0 112.8 115.4 115.8 115.8 112.4 111.4 112.0 112.6 
Fuel and light 93.1 90. 5 90. 6 90. 6 92.1 92.3 92.4 92.5 92.6 92. 5 92. 5 92.6 92.6 92.7 
Re ian cc emeaa ee 90.8 90. 8 90. 8 90. 8 90.8 90. 8 90. 8 90. 8 90. 8 90. 8 90. 8 90. 8 90.8 90.8 
Sundries 109.1 105. 3 106. 2 106. 2 106. 4 106. 5 106. 5 106. 5 106.7 107.1 107.2 107.3 107.4 108. 6 

U. 8. Department of Labor: ¢ ; 

Combined index...-._.......- 1935-39=100..; 124.1 119.0 119.8 120.4 120.7 121.6 122.8 124.1 125.1 124.8 123.9 123.4 123.9 124. 4 

i a 133.0 125.9 125.9 125. 9 126.0 126. 2 127.6 127.9 127.9 127.9 129.1 129.6 132.5 133. 0 

i st le a 137. 3 129.6 131.1 132.7 133.0 133. 6 137.4 140.6 143.0 141.9 139.0 137. 2 137.4 138. 2 
Fuel, electricity, and ice.......___-- | 108.0 106. 2 106. 2 106. 3 107.3 107.2 107.4 107.5 107.6 107.7 107.6 107.7 107.7 107.9 
Housefurnisbings................... ae 126.5 123.6 123.7 123.7 123.8 124.1 124. 5 124.8 125.1 125.4 125. 6 125.9 126.3 126. 5 
Mise eRe natshnc dacnes oss " 788 coe 108.0 108.0 108.0 108.0 108.0 108.0 108.0 108.0 108.0 108. 0 108.0 | es 
EEE EE EES a 117.7 111.8 112.7 112. 113. 2 113.6 114.5 114.9 115.3 115.7 116.1 116.5 117.0 117.6 

PRICES RECEIVED BY FARMERS § 
U. 8. Department of Agriculture: 

Combined index-_..........-.- 1909-14=100_- 192 169 169 178 182 178 182 185 187 190 188 193 193 192 
Chickens and eggs_._..-...-.-.-..--- ae 217 173 178 183 185 170 171 173 175 179 183 193 201 212 
Cotton and cottonseed. __........-.. do_... 165 158 160 162 164 163 166 167 167 166 163 167 171 171 
gee a 190 165 171 175 177 179 180 180 179 178 178 181 185 187 

a eae aia 207 134 127 151 139 156 172 189 212 234 230 204 204 197 
es wince in ganandds cacaueaad os... 163 117 117 124 134 138 143 146 148 151 154 155 158 162 
I. ic on adavccnccovness do-...- 192 200 197 196 205 214 218 218 214 211 206 206 207 203 
/ | Serpe) a 295 226 238 293 277 301 302 291 253 308 315 308 311 264 
Miscellaneous... ........ cusumeans a 216 185 181 211 217 158 163 176 196 194 190 220 205 208 

RETAIL PRICES 
U. 8. Department of Commerce: 
All commodities, index*___._..1935-39=100 135.0 127.7 128.8 129. 6 130.0 130. 4 132. 4 133.9 135.0 134.7 133.9 133.9 134.7 135, 2 
U. 8. Department of Labor Indexes: 

II isc add cxdagocnncane 1923-25 = 100 94.1 88.9 88.9 88.9 93. 4 93. 5 93. 4 93. 5 93.6 93. 5 93.3 93.3 93. 93.4 

Bitaminous coal..................--- ee 101.8 97.0 97.1 97.2 97.9 98. 4 99.8 100. 1 101.4 101.4 101.5 101.6 101.6 101.7 

Food, combined index. -_______- 1935-39 = 100 137.3 129.6 131.1 132.7 133.0 133.6 137.4 140.6 143.0 141.9 139.0 137.2 137.4 138, 2 
Cereals and bakery products*.__.-- ae... 108.3 105. 7 105.7 105.8 105.9 106. 5 107.0 107.5 107.6 107.5 107.8 108. 1 108. 2 108. 3 
Dany products* ... ..........-...--.- do__.- 133. 5 131.2 131.8 132.3 134, 2 135.9 137.0 137.1 136.9 133.7 133. 4 133. 4 133. 5 133. 5 
Fruits and vegetables*_.........___- oo... 162.6 137.1 141.5 146.6 144.1 148.9 164. 9 179. 5 190. 8 187.8 180.5 169. 8 167.0 166. 4 
ee on cri dodacdumeeond G0... 130. 4 131, 2 131.9 133. 2 134.7 136.1 137.3 138.0 138.3 138. 3 130.9 129.7 129.9 130. 6 

Fairchild’s index: 
awe ——e Dee. 31, 1930=100 113.1 113. 1 113.1 113. 1 113.1 113.1 113.2 113.2 113.0 113.0 113.0 113.1 113.1 113.1 
parel: 

Thfants’ Up whedad ducawnkeatmeted waa re 108, 1 108.0 108.0 108. 1 108. 1 108, 1 108. 1 108. 1 108. 1 108. 1 108. 1 108.1 108.1 108.1 

. ; ae SESE Se ea at do....| 105.3 105. 3 105.3 105. 3 105. 3 105. 3 105.3 105. 3 105.3 105. 3 105. 3 105. 3 105.3 105. 3 

ee oe 113.1 112.6 112.5 112.6 112.6 112.6 112.7 112.7 112.6 112.7 112.7 113.0 113.1 113.1 
Home furnishings. .........._-._.__- do__.- 115.5 115.5 115.5 115.5 115.5 115.5 115.5 115.5 115.5 115.5 115.5 115.5 115.5 115.5 
WII os nncciacccccccccas | 112, 2 112, 2 112.2 112.2 112.2 112.2 112.2 112.2 112.2 112.2 112.2 112.2 112.2 112.2 

WHOLESALE PRICES 
U. 8. Department of Labor indexes: 

Combined index (889 series) __._-- 1926 = 100 P 102.9 100.0 100. 3 101.0 101.9 102. 5 103. 4 103.7 104.1 103.8 103. 2 103. 1 103.1 | 2? 103.0 
Economic classes: 

Manufactured products...........do....| » 100.2 99. 4 99. 4 99. 6 100. 1 100.3 100.5 100.6 100.7 100. 1 99.6 99. 7 99.9 | » 100.0 

Raw ae Ch...) PitLe 103.0 103.9 106. 1 108. 2 109. 6 112.0 112.8 114.0 114.3 113.6 112.7 112.4 111.9 

Semimanufactured articles. -___-- Gk... 92.9 92.7 92.6 92. 5 92.8 92.9 93.0 93.1 93.0 92.8 92.8 92.9 92.9 92.9 
Farm products a a eee sat 121.4 109.0 110.5 113.8 117.0 119.0 122.8 123.9 125.7 126, 2 125.0 123. 5 123.9 122.2 

| Soba ge Ga pa , 123. 2 91.5 92.8 100. 7 107.3 108.6 112, 2 112.5 113.1 113.8 116.0 116. 8 119.7 122.5 

Livestock and poultry......_..__- do....| 120.5 123.4 121.3 123.9 129, 2 132.8 135, 7 134.0 130. 5 128.6 127.6 129. 5 130.2 126.1 





» Preliminary. 






































ry 
§Data for Dec. 15, 1943: Total, 197; chickens and eggs, 210; cotton and cottonseed, 168; dairy products, 191; fruits, 231; grains, 170; meat animals, 192; truck crops, 245; miscellaneous, 


tSee note marked ‘“‘f’’ on p. S-3 of the July 1943 Survey in regard to revisio 
covered by monthly reports, vary little in most areas and data are now collecte 
New series. Data for inventories of nonferrous metals and their products were inc 
figures for the latter series and data for nonferrous metals, 
index of retail prices of all commodities and a description of 
be shown in a subsequent issue; the combined index for f 


beginning December 1938, are available on request. 
the series, see p. 28 of the August 1943 Survey. 
oods, which is the same as the food index under cost of living above, 


d only at 


ns incorporated in the indexes beginning March 1943. Rents, which are subject to control in all cities 
uarterly pricing periods. 
uded in “other durable goods” as shown in the Survey prior to the May 1943 issue; revised 
For data beginning January 1939 for the Department of Commerce 


Earlier data for the indexes of retail prices for the food subgroups will 


tRevised series. Data shown on a revised basis beginning with the May 1943 Survey. See note marked ‘‘*,” 





includes other food groups not shown separately. 
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Monthly statistics through December 
1941, together with explanatory notes 1943 1942 1943 
Seri tS tn the $508 Sop. |N Octo- |Novem-| Decem-| Janu- | Febru-| a,> | acon | ater | roca | tte | 8 0 
ta, may ound in the Sup- | Novem- cto- | Novem-}| Decem- anu- ebru- F : : | ep- cto- 
plement to the Survey her ber hor ber ary | ary March | April | May | June | July | August tember ber 
COMMODITY PRICES—Continued 
WHOLESALE PRICES—Continued | | i 
| | | | | & 
U. 8. Department of Labor indexes—Con. | | ' 
Commodities other than farm products | | | 
1926=100._| 798.8 97.9 97.9 | 98. 1 98.5 98. 7 | 99. 0 | 99.1 | 99. 2 98. 7 | 98.3 98.5 98.6 » 98.7 
ee eee do....| 105.8 103.4 | 103.5 | 104.3 105.2 | 105.8{ 107.4 | 108.4 | 110.5 |} 109.6] 107.2 105.8 105. 0 105.1 | 
NE ae ee... 94.7 89.3 | 89. 5 | 89.3 6 | 92. 2 93. 5 93.7 93.6 | 93.6 | 93.8 93. 8 94.4 94.7 § 
Ee ae 110.9 109. 2 | 111.2 111.8 113. 4 | 113.3 113. 2 113.3 113.1 | 109. 5 108.9 108. 9 108. 9 109.1 
Fruits and vegetables.............do__-- 118.5 98. 2 102.0; 104.3 102.6; 108.5 115.6 | 123.2; 187.7) 143.6 138.0 125.6 116.7 115.1 F 
die llama do....| 106.3] 115.5 | 112.0} 113.6] 155] 1155] 1155] 115.8 | 115.9) 111.6} 105.9] 106.0 106.0} 106.2 | 
Commodities other than farm products ; 
SE 26=100..| »97.4 95. 5 95.3 95.9 96.0 | 96. 2 96. 5 96. 6 96. 7 96.8 96.9 97.1 97.2 P 97,3 
Building materials--_----....----- do...-} 113.1 110.4 | 110.1 110.0 109.8 | 110.2 110. 4 110.3 110. 5 110.6 110.7 112, 2 112.5 112.7 
rick enc tile.........-......-..- = 100.0 98.7 | 98. 6 98.7 98. 7 98. 6 98. 7 98. 7 98.9 99.0 99. 0 99. 0 99.0 99.0 
ee cnc 93. 6 94. 2 | 94.2 94.2 94.2 94. 2 94, 2 94,2 93.9 93.6 93. 6 93.6 93.6 93.6 © 
ee _ oe 143. 9 133.3 | 133.1 133. 3 133.3 134. 6 134. 6 134.7 135. 6 136.3 137.1 142.0 142.7 143.1 7 
Paint and paint materials_---..- go....| 103.2 101.0 | 100.7 100. 3 100. 6 101.2 102. 2 102, 5 102, 2 102.0 102.0 102.8 102.6 102.8 © 
Chemicals and allied products__.do_--- 100.3 96. 2 99. 5 99. 5 100. 2 100. 3 100. 0 100. 1 100. 2 100.0 100. 1 100. 2 100. 3 100.4 © 
| ea .-d 96. 3 96. 2 96. 2 96. 1 96.9 96.9 96. 4 96. 4 96. 4 96.4 | 96. 4 96. 5 96.5 96.4 
Drugs and pharmaceutical 165. 2 128.8 165. 4 165. 4 165. 4 165. 5 165. 0 165. 1 165. 1 165. 2 165. 2 165. 2 165. 2 165.2 # 
Fertilizer materials. ........--.- 81.3 78.3 78. 6 79.0 79.0 | 79.0 | 79.0 80.0 80.0 78. 6 79.3 80. 1 80.6 81.3 
| 102.0 101. 5 101.5 101.5 101.5 101.5 | 101.5 101.5 102. 0 102.0 102.0 102. 0 102. 0 102.0 © 
Fue] and lighting materials_-----_- » 81.2 79.0 79.1 79. 2 79.3 79.8 | 80.3 80.6 80.8 81.0 81.0 80.9 81.0 81.07 
TT.” — ee 61.9 62.3 62.0 62.6 63.0 60. 2 60. 6 59. 5 58.8 59. 0 57. 6 58.1 ona 
fl aa aoe 79.2 78.4 76. 1 73.2 75.8 75.6 76.4 77.5 | 79.1 77.6 76.3 77.1 77.28 
Petroleum products. -....------ do 63.5 60. 6 60.7 60.7 60. 8 61.2 61.5 62.0 62. 5 62. 6 62.8 63. 0 63. 2 63.5 
Hides and leather products 116.5 117.8 117.8 117.8 117.8 117.8 117.8 117.8 117.8 117.8 117.8 117.8 117.8 117.8 
EEE * ee 108. 5 116.0 116.0 116.0 116. 0 116.0 116.0 116.0 116.0 116.0 116.0 116.0 116.0 116.0 : 
A ae 101.3 101.3 | 101.3 101.3 101.3 101.3 101.3 101.3 101.3 101.3 101.3 101.3 101.3 101.3 © 
Shoes.......-- 5 et RO do....| 126.4 126. 4 126. 4 126. 4 126. 4 126. 4 126. 4 126.4 126. 4 126. 4 126.4 126. 4 126. 4 126.4 © 
Housefurnishing goods_-..-.--..-- | eee 102.8 102. 5 102. 5 102. 5 102. 5 102. 6 102.6 102. 6 102. 7 102.8 102. 6 102.6 102. 6 102.6 © 
i A AR _ 107.1 107.3 107.3 | 107.3 107.3 107.3 107.3 107.3 107.3 107.3 107.1 107.1 107.1 107.1 § 
SY a. 3 98. 4 97.4 97.4| 97.4 97.4 97.7 97.7 97.7 98. 0 98. 1 98. 1 98. 1 98. 1 98.1) 
Metals and metal products___--.-- do....| ? 103.8 103. 8 103.8 | 103.8 103. 8 103. 8 103.8 103. 8 103. 8 103. 8 103. 7 103.7 103.7 | » 103.7 © 
a SS eee eee ae 97.1 97.2 | 97.2 | 97.2 97.2 97.2 97.2 97.2 97.2 97.3 97.1 97.1 97.1 97.1 © 
Metals, nonferrous. -.--....---- 0... 86.0 86.0 86.0 | 86.0 86.0 86.0 86.0 86.0 86. 0 86.0 | 86. 0 86.0 86. 0 86.0 F 
Plumbing and heating equip- | i 
1926=100__ 91.8 94.1 93. 2 90. 4 90. 4 90. 4 90. 4 90.4 90. 4 | 90. 4 | 90. 4 90. 4 90. 2 90.2 © 
pies aiplgniseasacel | ee 97.7 97.1 97.1 97.2 7.3 97.3 97.3 97.4 97.4 | 97.4 | 97.4 97.4 97.5 97.6 F 
Seaiwaniee  — 107.0 107.0 107.0 107.0 107.0 107.0 107.0 107.0 107.0 | 107.0 | 107.0 107.0 107.0 107.0 © 
OS SS EEE do...-| 112.9 112.4 112.4 112.4 112.5 112.6 112.6 112.6 112.6 | 112.6 112.6 112.7 112.9 112.9% 
Hosiery and underwear--.--.----- - | ee 71.7 70. 5 70. 5 70. 5 70. 5 70. 5 70. 5 70. 5 70. 5 70. 5 70. 5 70. 5 70.5 71.47 
a Sa aE Se Ge... 30.3 30.3 30.3 30.3 30.3 30.3 30. 3. 30.3 30.3 30.3 30.3 30. 30.3 30.3 | 
Woolen and worsted goods. --.- | 112.5 111.7 131.7 112.1 112.4 112.4 112.4 112. 5 112.5 112.5 112.5 112.5 112.5 112.5 § 
NN goes hs oc do... 93. 2 88. 6 90. 1 90. 5 90.7 90. 9 91.4 91.6 91.9 91.8 92.3 92.6 93. 0 93.1% 
Automobile tires and tubes-__-__. ee 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 © 
waper end pulp................- O.<.« 105. 8 98.8 98.8 | 99.0 100.1 101.1 102.7 102, 9 104.3 104. 3 104. 3 104.3 105. 6 105.6 © 
Wholesale prices, actual. (See under respective e 
commodities.) | | 
PURCHASING POWER OF THE | | | | 
DOLLAR | | | | 
| | | | 
As measured by— | | | | | | 
Wholesale prices---.-------.--.- 1935-39 = 100-- 78. 2 80. 4 | 80. 2 | 79.6 | 78.9 78. & | 77.8 | 77.5 | 77.3 | 77.5 77.9 78.1 | 78.1 78.1 
i Ribvninsspcinincceninghl do....| 80.6 84.0 83.5 | 83. 1 82.9 82.6] 81.4) 806] 79.9 80. 1 80.7 81.2 | 80.7 80.4 
Meter weed prices.................... es 77.1 | 76.2 75.3 75.1 74.8 | 72.7} 71.0] 69.8{ 70.4] 718 72.8| 72.7 72.3 
Prices received by farmers....-...-... do....| 54.8) 622) 622 | 59.1 57.7| 89.1] 57.7) 56.9) 56.2) 55.3) 55.9) 544) 544] 548 
T - =] 
CONSTRUCTION AND REAL ESTATE 
| | | | | | l 
CONSTRUCTION ACTIVITY* | 
| | } 
New construction, total_-__--.....- mil. of dol_. p 448 1, 274 | 1, 123 889 * 836 ° 765 | r 761 * 738 ° 737 | * 716 | ° 677 | r 634 | 546 | 7 490 
EERE RR Ree a Se) en ..! 144 200 | 168 128 116 7107 7110 | °122 | r 138 148 | ° 151 | * 155 | r 152 r 148 
Residential (nonfarm)-_---.....-.-__. do-.-.. 279 92 | 80 65 54 45 | 44 52 | 64 73 | 78 | 82 |- 83 8] 
Nonresidentia! building, except farm and | | | 
public utility, total__..._. mil. of dol-__! 217 37 31 22 18 15 13 | 10 12 | 13 | 14 15 | 16 Nv 
RR ETE EES do-...| ?8 29 | 23 16 12 10 | 8 6 7 | 8 9 | 9 | 9 9 
 iebisivintxriencencenicd do... »9 8 | . 6 6 5 5 4 5 | 5 | 5 6 | 7 8 
Farm construction, total......._.-- me: ... ?6 15 10 5 "5 | 7 | 9 16 r 21 | ° 21 | rig °17 13 9 
ee RS 2s 3 9 | 6 2 r3 3 4 6 rg | rg | & 7 6 4 
Nonresidential................... P3 6 4 3 3 r4 | 5 r10 r12| r12 | rll r10 Oe r5 
aS ae “hee » 42 56 | 47 36 * 39 40 | r 44 744 r 4) | r 41 40 r4l r 40 4 
Public construction, total__...........do_-.- » 304 1, 074 955 761 * 720 658} = 651 r 616 r 599 | r.568 | r 526 °479 | ° 394 * 351 
i ean ml RR do__- » 39 66 | 61 63 "55 53] +72 r71 r 78 | 76 | 63 | 55| +43 3 
Military and naval.___________.___- do....| »130 523 | 497 358 r 334 r302} °285| +©278 r266 | °252| +°230| +219] +174 r 160 
Nonresidential building, total. . -_-- qo.... » 93 389 330 286 292 263 | 1 252 r 223 r 207 | 185 | 174}; +1145] +°122 r 101 
| eae ae... » 87 382 | 324 282 r 289 r 261 r 250 r 220 204 | 181 | 170 | 140 | * 117 95 
hares inwiws oniccd Se 26 7 | 6 a 3 2 2 3 3 4 | 4 | rh | 5 76) 
a i a meRaR ase do....| »30 62 47 30 24 23 24 20 35 40 44 46 | 43 » 4) 
Sewage disposal and water supply_.do---- ? 5 i) 7 5 5 4 4 5 5 | 6 6 r6 | 5 5 
Als Guser Wecerel................... oe... P5 22 11 17 8 11 12 8 6 | 7 7 6 5 5 
Miscellaneous public-service enterprises | | : 
mil. of dol__ r2 3 2 2 2 2 2 2 2) 2 "4 2 | 2 927 
| % 
CONTRACT AWARDS, PERMITS, AND i 
DWELLING UNITS PROVIDED | | F 
Value of contracts awarded (F. R. indexes): | | 
Total, unadjusted -_----..---. 1923-25 = 100-- » 43 175 | 174 139 118 88 84 71 | 62 53 67 63 | 65 47 
Residential, unadjusted -.-....-..-.- oe » 31 80 86 77 66 54 44 | 39 | 37 36 36 35 | 35 * 33 | 
I os no seneiimonean 2. » 48 185 | 198 « 175 145 102 85 | 63 | 52 45 | 60 | 59 | 65 rg 
Residential, adjusted...----.-----.- do....| 732 83 90 91 79 | 56 42 33 31 | 32 | 36 | 35 | 35 rd 


» Preliminary. * Revised. : 
* New series. The series on new construction are estimates by the U. 8. Department of Commerce, Bureau of Foreign and Domestic Commerce, with the exception of the serie : 


on residential (nonfarm) construction, which is from the U. 8. Department of Labor, and the data for military and naval and public industrial construction since January 1941, which | 
are from the War Production Board. For annual data beginning 1929, see p. 32, table 11, of the June 1943 Survey, and for quarterly estimates for 1939 to 1942, see p. 10, table 7, of the 
May 1943 issue. Additional] data relating to the derivation of the estimates are shown on pp. 24-26 of the May 1942 issue. 
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na : aa 
Sep- | Octo- 


and references to the sources of the |- 
July | August | 


| 
data, may be found in the 1942 Sup- | Novem-] Octo- | Novem- ag 


re ee ; 
Janu — | March | April May June 
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ber plement to the Survey ber ber | ber ber ary | tember ber 
——————————— : a See 
CONSTRUCTION AND REAL ESTATE—Continued 
s ' . = eh | | | | | 
CONTRACT AWARDS, PERMITS, AND 
f DWELLING UNITS PROVIDED—Con. 
Contract awards, 37 States (F. W. Dodge | | | | | 
» 98.7 Corporation): on! Ne, ee ae, Ese wee ol RRPR 
105.} p Total projects... -.---------------- number._| 11,594 35, 934 35, 872 38, 797 25, 338 18, 503 16, 117 15, 435 14, 024 14,846 | 13,779 15,758 | 12,588 14, 739 

94.7 Total valuation. -...-.-.---.- thous. of dol.-| 184,399 J 780, 396 | 654,184 | 708,716 | 350,661 | 393,517 | 339,698 | 303,371 | 234,426 | 229,599 | 183,661 | 413,791 | 175,115 | 213,529 
109] Public ownership--------...--------do----| 134,710 } 709, 879 | 591,940 | 663,817 | 315, 57 363, 852 | 304,032 | 253,334 | 192,000 | 183,167 | 122,250 | 351,361 | 119,555 | 157, 166 
115.1 s Private ownership. -=------ is wie ag ine do_...| 49, 689 70, 517 62, 244 44, 899 35, 086 29, 665 35, 666 | 50, 037 42, 426 46, 432 61, 411 62, 430 55, 560 56, 363 
106.2 Nonresidential buildings: | | 

- RE iainesotscwns aos as eaen number..} 2, 341 9, 945 12, 281 15, 093 6, 842 5,090 | 3,635 3, 839 3, 455 3, 056 2, 109 3, 203 2, 877 2, 736 
> 97.3 ; Bier are6.....---.-- .--thous. of sq. ft-.| 14,190 } 77,245 | 52,615 | 67,327 27,913 | 37,810} 28,310] 18,835] 15,126| 17,283] 10,788] 26,321 11,437 | 13,074 
112.7 i Vestn .....-------<--- thous. of dol_.| 67,028 | 372,991 | 256,513 | 278,091 | 154,064 | 187,242 | 144, 935 96, 214 75, 301 94, 834 61, 840 | 272, 8&8 70, 899 80, 304 

99.0 | Residential buildings: 

93.6 b ee whic enna ie number... 8, 156 22,218 | 21,826 | 21,302 17, 428 12, 155 10, 295 10, 440 9, 197 10, 424 10, 506 10, 988 8, 189 10, 747 
143. | ? Dicer afee........-... .--thous. of sq. ft..| 13,733 37, 444 | * 37,697 | 38,112 24, 920 22, 188 16, 990 18, 767 15, 207 14, 060 16, 651 16, 794 11, 409 14, 783 
102.8 | Valuation ote Reet thous. of dol..| 58,384 | 161, 206 | 156, 654 | 159,652 | 110,813 | 93, 204 | 71,786 | 79,434 | 63,291 | 61,508 | 71,836 67,493 | 54,080] 69,739 

vn Public works: | 

ro 7 ee __number-. 692] 3,035| 1,080] 1,386 682 761 | 1,635 737 | 1,010 978 920} 1,185] 1,214 903 
165.2 i Valuation. ----.----------thous. of dol--| 30, 436 ] 154,795 | 94,157 | 142,157 | 38,254 | 52,856 | 62,037 | 41,882] 47,704 35,720] 28,400] 32,755 | 28 485] 933, 864 

‘on Utilities: | 
102.0 | act asia number..| 405 736| 685 | 1,016 386 497 552 369 362 388 244 382 308 353 
81.0 t po ere thous. of dol__| 28, 551 91,404 | 146,860 | 128,816 | 47, 530 60, 125 60, 940 85, 841 48,130 | 37, 537 21,585 | 40, 655 21, 651 29, 622 
a Indexes of building construction (based on 
O75 F bldg. permits, U. 8. Dept. of Labor):t 

63.5 § Number of new dwelling units provided 
117.8 E 1935-39 = 100-- 99. 0 129. 4 86. 2 94.3 126. 2 130.3 102.0 88.7 119.3 82.1 85.3 101.9 79.6 | *100.5 
116.0 £ Permit valuation: y 
101.3 Total building construction --_-....-do.--- 55.1 90. 1 53. 7 65.7 69.8 66.3 60.1 54.4 56. 0 61.9 57.9 59. 5 63.8 r69.5 
126.40 New residential buildings -__-....do---- 67.3 109 6 71.6 64.0 76.4 79.4 73.3 62.4 78. 8 62.7 67.0 78.1 60. 9 781.7 
102.6 | New nonresidential buildings__-..do---- 36. 7 84.0 40. 6 75.2 76.0 63.3 52. 4 46.1 35.3 56. 8 43.4 36. 2 56. 8 55.0 
107.1) Additions, alterations, and repairs_do-... 75. 2 61.9 47.9 45.3 38. 9 44.7 50. 2 57.9 58.4 71,2 74.7 78. 2 88.1 r79.9 

98] f Estimated number of new dwelling units in 

» 103.7) nonfarm areas (U.S. Dept. of Labor): 
97.10 Total nonfarm (quarterly)*--.---- number. - Le | nee ee | Se PER ee | eee) See eee ee ee 3 | ore 
86.0 i Ee eres GQ.«<.|) 17,166 22,431 | 714,954 | °16, 345 21, 877 22, 603 17, 684 15, 374 20, 684 14, 230 14, 798 17, 662 13, 796 18, 170 
“E Samay CWOIINER. 2.2622 se eenns do....| 14,769 17,709 | °10, 814 | "11,223 13, 894 19, 844 14, 175 11, 924 16, 664 10, 248 11, 209 11, 823 9, 575 13, 348 

90.2 | 2-family PO iia mre enonsen-OOseas 1, 309 1, 121 71,215 71,084 898 588 1, 066 1, 369 1, 646 1, 686 1, 408 1, 934 1, 535 1, 802 

97.6 i Multifamily dwellings. _..-..-..-- Se 1, 088 3, 601 2,925 | 4,038 7, 085 2,171 2, 443 2, 081 2, 374 2, 296 2, 181 3, 903 2, 686 3, 020 
107.0 © Engineering construction: 

112.9 i Contract awards (E. N. R.)§-thous. of dol.-| 203, 632 | 691,979 | 607,622 | 373,622 | 226,826 | 306,242 | 305,973 | 379,068 | 273,650 | 274,493 | 296,188 | 161, 548 264, 285 | 193, 379 

aa HIGHWAY CONSTRUCTION 

ry f Concrete pavement contract awards:t 

73.0 : |S Cee ie patos thous. of sq. yd_- 2, 507 12, 453 7,077 9, 328 6, 237 6, 872 7,324 3, 848 7, 842 9,010 7, 611 3, 516 6, 850 4, 509 
105.6 4 PE iutouwacdunadddentnewaanme ao... 1, 613 7, 600 4, 802 6, 093 5, 065 5, 644 5, 548 2, 240 5, 711 7, 242 5, 588 2, 387 4, 296 3, 234 

E et Lic Shndanrwkneke am abneeeee a0...- 369 2, 806 927 1, 968 541 649 927 7 1, 346 1, 104 649 620 1, 385 551 
Streets and alleys..................- eo... §25 2, 047 1, 348 1, 267 631 579 850 840 785 665 1,374 508 1, 169 724 
CONSTRUCTION COST INDEXES 
Aberthaw (industrial building) - -__- 1914=100 Pe ee, Pa ree Re See | ee: See eer, . eee ee , 2 Se 
American Appraisal Co.: 

78.1 Average, 30 cities. ._...........--.1913=100 254 246 247 | 248 249 249 249 250 25 250 251 252 254 254 

80.4 | Ei A SR AR aa ce a 261 249 250 | 250 253 253 254 254 254 256 257 259 261 261 

72.3 MIE ie nw dwtcndencaaea an, Sa 257 251 251 251 251 251 251 251 252 242 254 255 257 257 

54.8 RNIN cece cameo ads ne 234 229 229 230 230 230 232 232 232 233 233 233 233 233 

; in EN Henn, ie 248 242 242 242 242 242 242 242 243 243 244 246 248 248 
—— Associated Genera] Contractors (all types) 
1913=100_- 218. 2 213. 5 213.5 213.5 213.7 214.1 214.1 215.0 216.0 216.0 217.2 217.0 217.0 217.8 
E. H. Boeckh and Associates, Inc.: ° 
Apartments, hotels, and office buildings: 
=a Brick and concrete: 

J U.S. av., 1926-29=100- 112.8 106. 1 107.0 107.2 107.3 107.3 107.3 107.3 107.3 107.3 108. 2 108. 5 108. 5 112.6 
\ ) - (Ses ae 144.8 138. 5 139.8 139.8 140.0 140.0 140.0 140.0 138. 1 138.3 138. 6 138. 6 139.9 143. 8 
r 499 San Prancieeo...................- 1 ee 135. 3 131.3 132.0 132.0 132.3 132.3 132.3 132.3 132. 3 132. 5 132. 5 133. 2 135. 3 135.3 
r 148 yee eee Seas sapee=s eee 132. 2 129.6 130. 6 130. 6 130.7 130.7 130.7 130.7 131.2 131.2 131.4 131.7 131.7 131.7 

8 Commercial and factory buildings: 

Brick and concrete: 
Nv SA) ee do__. 112.6 106. 0 106. 7 106.9 107.0 107.0 107.0 107.0 107.0 107.0 107.7 107.9 107.9 112.4 
q Re a ee do... 147.3 140.0 141.0 141.0 141, 2 141.2 141.2 141.2 139. 5 139. 7 139.8 139. 8 141.9 146. 3 
8 OS ee eee ee ee 139. 4 134. 6 134. 4 134. 4 135. 6 135. 6 135. 6 135. 6 135. 6 135.8 135. 8 136. 1 139. 4 139. 4 
9 Sie ee oo ona bas oe 133. 7 132.6 133. 4 133. 4 133. 5 133. 5 133. 5 133.5 133.0 133.0 133.1 133. 4 133. 4 133. 4 
4 Brick and steel: 

rh ee erates G0... 113.3 106. 5 107.2 107.6 107.8 107.8 107.8 107.9 107.9 107.9 107.8 108. 3 108. 3 112.1 
4} Ree « GD... 144.2 137.5 138. 5 138. 5 138.9 138.9 138.9 128.9 136.9 137.3 137.6 137.6 138. 2 142.0 
* 351 eS ee de... 137.6 134. 5 135. 3 135.3 135.7 135. 7 135.7 135.7 135.7 136. 1 136.1 136. 7 137.6 137.6 
30 OC ee ae peas a5. 131.8 129.4; 130.2 130. 2 130. 4 130. 4 130. 4 130. 4 129.7 129.7 130.0 130. 4 130. 4 130. 4 

r 160 Residences: | 
r 101 Brick: 

95 CR 2p i Sawa cu teacok aces 113.7 104. 1 105.3 106.7 107.4 107.4 | 107.4 107.7 107.7 107.7 109. 5 “111.3 111.3 113.7 

6) ara clan do....| 147.1] 139.9] 140.9] 1409] 1423] 1423] 1423] 1423] 1304| 1408] 1422] 1422] 1428] 145.6 
» 4) San Francisco.._....._---- Sums a 134. 2 126.8 | 127.6 127.6 129. 6 | 129. 6 129.6 129.6 129. 6 131.0 131.0 133. 1 134. 2 134. 2 
v5 F US a Ne eee a 130.0 126.9 | 126.7 126.7 127, 4 | 127.4 127.4 127.4 127.2 127.2 128.3 129.7 129.7 129.7 
> rame: 
' i Nika a tn As) ee G0..../ 114.2 103. 6 105.0 106.8 | 107.7 107.7 107.7 108.0 | 108.0 108.0 110.3 112.6 112.6 | 114. 2 
92) Ao eee ae” a, 148. 2 141.5 142. 5 | 142.5 | 144.3 | 144.3 144.3 144.3 | 141.1 142.9 144.7 144.7 145. 3 } 147.5 
é Me POINOD <u c- csn sane onda do....} + 131.3 122. 5 123.3 123.3 | 125.6] 125.6 125.6 125.6 | 125.6 127.4 127.4 130.4 | 131.3} 1313 
i. eee se beacerert aaaee do....| 128.3 124.8 125.6 125.6 126.5 | 126.5 126. 5 126. 5 124.9; 124.9); 126.4 128.2; 128.2 128. 2 
‘ Engineering News Record (all types) } 
1913=100..| 294.5 283. 6 283. 7 283. 5 283. 5 285. 2 288.8 289. 9 289. 9 289.9 291.4 294. 1 294. 3 204. 4 
+4] ’ Revised. _ § Data for October and December 1942 and for April, July, and September 1943 are for 5 weeks; other months, 4 weeks. 

+33 _ {Data published currently and in earlier issues of the Survey cover 4- and 5-week periods, except for January and December; beginning 1939 weekly data are combined on the 

ar) basis of weeks ended on Saturday within the months unless a week ends on the Ist and 2d of the month when it is included in figures for the preceding month (March and April 

134 4 1943 are exceptions, as the week ended Apr. 3 is included in figures for March); December figures include awards through Dec. 3] and Janu figures begin Jan. 1. 

“New series. The quarterly estimates of total nonfarm dwelling units include data for urban dwelling units shown above by months and data for rural nonfarm dwelling units 
which are compiled only quarterly; for 1940 and 1941 data, see p. S-4 of the November 1942 Survey (revised figures for first half of 1942—1st quarter, 137,300; 2d quarter, 166,600); annual 
series estimates for 1920-39 are available on request. 
which | t Revised series. Data have been revised for 1940-42; revisions for January-September 1942 are published in the May to December 1943 series of the Survey; revised data for 
of the August to December 1941 are on p. S-4 of the October 1942 issue; earlier revisions are available on request. 
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Monthly statistics through December 
1941, together with explanatory notes | 1943 1942 | 1943 
and references to the sources of the —————_—_—— ————______—_- ——— - — . —— —— 
data, may be found in the 1942 Sup- | Novem-] Octo- rl Decem- | Janu- | Febru- | March | April | May | June | July | August | Septem-| Octo- 
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plement to the Survey ber ber | ber ber ary ary ber ber 
CONSTRUCTION AND REAL ESTATE—Continued 
@ 
CONSTRUCTION COST INDEXES—Con. | 
: Federal Home Loan Bank Administration: | | 
Standard 6-room frame house: | 
Combined index._.....____- 1935-39=100__| 129.8 124. 5 124. 4 124.5 124.7 125. 5 125. 7 125.7 126. 2 126.8 127.3 | 127.1 | 127.6 129, 1 
ES. as Me. 126.8 121.6 121.5 121.4 121.5 121.9 122.0 121.8 122. 2 123.0 123.7 | 123.4 | 124.4 126.0 
Sweets ae 135. 6 130. 2 130. 2 130. 7 130.9 132. 5 133. 0 133. 4 134. 3 134.3 134. 3 134, 2 133. 8 135.0 
REAL ESTATE | 
Fed. Hous. Admn. home mortgage insurance: | | | 
Gross mortgages accepted for insurance 
thous. of dol__| 70, 348 99, 833 73, 768 54, 086 45, 562 53, 725 70,941 | 74,226 | 60,702 67,820 | 73,563 | 68,029 70, 282 66, 241 
Premium-paying mortgages (cumulative) | 
mil. of dol_- 5, 256 4, 394 4, 473 4, 555 4, 627 4, 684 4, 747 4, 799 4, 856 4,917 4, 982 5, 051 5, 118 5, 186 § 
Estimated total nonfarm mortgages recorded 
($20,000 and under)*.___.__- thous. of dol__| 353, 673 | 357,083 | 278,321 | 265,406 | 228, 283 | 219,882 | 269,419 | 308,957 | 327,092 | 349,046 | 351,516 | 355, 432 | 380,809 | 386, 303 


Estimated new mortgage loans by all savings 

and loan associations, total_._thous. of dol__| 103, 056 91, 672 73, 979 70, 628 57, 856 63, 324 87, 185 98,735 | 100,490 | 108,876 | 111,355 | 117,389 | 122,973 | 115, 150 

Classified according to purpose: 
Mortgage loans on homes: 


Construction.............--.-.--- do...-| 6,928] 10,572] 9,275] 8472] 7,173] 4,594 8,572] 9,853 9,039 | 8, 946 9,209 | 10,616] 13,211 7,452 § 
Home purchase.-_........----... .do_.. 73, 053 56, 528 43, 984 41, 440 32, 820 39, 084 55, 235 65, 088 67, 826 74, 885 77, 555 82, 894 86, 016 83, 259 § 
ee | tae 12, 767 14, 694 12, 472 12, 768 11, 408 12, 510 14, 874 15, 040 14, 843 15, $13 14, 925 14, 600 13, 799 14, 025 § 
Repairs and reconditioning--____- do....| 2, 638 3, 498 3, 007 2. 199 1, 667 1, 953 2, 377 2, 484 2, 606 2, 707 2, 897 2, 809 3, 229 2, 874 § 
Loans for all other purposes-.--_--_-- do 7, 670 6, 380 5, 241 5, 749 4,7 5, 183 6, 127 6,270 | 6,176 6, 425 6, 859 6, 470 6, 718 7,540 § 


Loans outstanding of agencies under the Fed- 
eral Home Loan Bank Administration: 
Federal Savings and Loan Assns., estimated 

























































































mortgages outstandingt...mil. of dol_- 1,915 1,863 | 1,863 1, 854 1, 844 1, 839 1,839 | 1,847 1,850 | 1,866 1, 871 1, 881 1, 896 1, 909 | 

Fed. Home Loan Bks., outstanding ad- | d 
vances to member institutions__mil. ofdol_. 116 131 122 129 | 113 | 96 79 | 87 | 79 | 90 92 81 130 127 § 

Home Owners’ Loan Corporation, balance of Hi 
loans outstanding_._________.- mil of dol_- 1, 354 1, 603 1, 587 1, 567 1, 548 1, 529 1, 504 1, 482 1, 460 1, 44] 1, 419 1, 400 1,383 1, 368 § 

Foreclosures, nonfarm: t j 
pen, Games ........-.-.-..-- 1935-39=100__| 14.3 24.4 23.4 | 21.9 21.0 | 18.8 17.6 18.3 16.9 16. 1 15.9 14.9 15.6 13.7 
| es thous. of dol..| 31,647 | 22,621 24,144 | 36,469 | 27,7383 | 33,175 | 39,214 | 34, 241 29,297 | 26,854 | 25,016 | 29,193 | 26,488 | 29,661 | 
| | | | c 
DOMESTIC TRADE 
| 
ADVERTISING | | 
Advertising indexes, adjusted: | | 

Printers’ Ink, combined index. 1928-~32=100__ 100.8 84.2 | 88.4 | 96.8 | 84.7 | 88.8 87.0 92.1 | 89.9 96. 4 104.7 109. 2 108.7 | 97.7 
a ee ao. ;. 93.5 69.8 73.9 | 82.7 64.8 | 64.9 | 60.5 | 75. 5 77.4 88. 1 95.0 110.7 102.0 | 92.2 
I stern 's pe rtkmahamonrnned G0..221 317.7 82.0 91.7| 101.3 79.8 | 83.1 | 78.7 82.9 88.9 107.7 129.4 125. 2 110.7 111.1 
Sey a ee eae 89.8 79.9 82.1 87.6 77.3 | 81.9 | 80.8 7.4 82.3 86. 6 91.1 96.9 96.3 87.5 
ee ee ho te ae Doan 68.8 65.6 55.6 77.5 77.1 77.0 85.0 69.9 €9. 2 58.7 65.0 64.5 93.9 67.0 

Tide, combined index* ._____..1935-39=100__ 140.5 113.3 117.1 118.6 123.1 120.0 112.4 123. 1 123: 2 135.6 152. 2 162.0 154.9 143, 2 
Cees wee 172.0 127.9 |, 134.4 146.1 159.6 144.9 125. 1 126. 6 131.1 145.8 184.8 212.2 190.0 170.4 
DS ho caw caancens do__- 107.3 95.8 100. 1 97.1 103.0 103. 4 97.3 108. 5 99.7 106. 4 116.0 120. 6 117.0 109.9 

Radio advertising: 

Cost of facilities, total_-__._- thous. of dol__|__..--_- 10, 332 10, 716 11, 284 11, 169 10, 345 11, 949 11,971 | 12,346 12, 550 12, 333 12, 929 13, 127 14, 264 
Automobiles and accessories... -...- et ee 339 362 361 347 348 479 513 596 682 692 800 695 724 
te a ocala g acoso nin ners SE ae 94 115 125 61 60 97 92 101 99 70 84 135 164 
Electrical household equipment. -..do_.._|__.-__-_- 53 67 54 67 57 55 77 96 79 85 93 79 100 
le 4 ARE Sa ai aa es eh Eee 49 57 60 76 62 72 82 96 64 60 84 80 118 
Foods, food beverages, confections..do__..|_--.._- 3, 027 3, 027 3, 180 2,919 2, 785 3, 128 3, 288 3, 277 3, 360 3, 409 3, 582 3, 710 4, 053 
See oe eee 480 532 609 646 572 638 639 504 512 514 549 537 576 

7 House furnishings, etc_..........-.- SS Ee 56 54 49 60 48 48 50 62 50 67 66 63 7 
Soap, cleansers, etc__........-.....- ay ee x 853 799 904 810 836 1, 040 1, 022 977 1, 028 941 959 1,012 959 
SS EEE = | eS: 1, 485 1, 497 1, 606 1, 604 1, 475 1, 655 1, 607 1, 603 1, 638 1, 509 1, 454 1, 454 1, 621 
Toilet goods, medical supplies------ 7 Se 3, 081 3, 136 3, 275 3, 410 3, 078 3, 491 3, 319 3, 502 3, 623 3, 552 3, 678 3, 762 4, 023 
renal. | usin atingen cag _ SS Lee 815 1, 069 1, 061 1, 169 1, 024 1, 246 1, 284 1, 531 1, 416 1, 433 1, 579 1, 599 1, 851 

Magazine advertising: , 

ality ee do....| 24, 441 18, 189 19, 450 16, 940 12, 631 15, 800 17, 459 18, 673 21, 351 18, 459 17, 223 18, 530 20, 990 24, 490 
Automobiles and accessories. -_-_....- do_... 1, 577 1, 143 979 607 651 721 956 1, 033 1, 452 1, 282 1, 565 1,653 | . 1,588 1, 739 
2S NN rr, ee 1, 761 1, 381 1, 144 870 381 725 1, 185 1, 258 1, 142 934 429 1, 030 1, 918 2, 072 § 
Electric household equipment-_-_._.do_-_-_- 589 443 522 401 199 382 351 450 567 514 414 437 496 663 
aS ES eS ae 434 441 466 336 340 350 392 337 457 407 371 314 401 47 
Foods, food beverages, confections..do-___- 3, 647 2, 947 3, 377 2, 608 2, 083 2,772 2, 722 2, 906 3, 140 2,772 2, 692 2, 620 2, 749 3, 453 
Oe ee eae do... 462 415 367 187 146 273 336 437 492 412 407 443 425 444 
House furnishings, etc_..........-.- do.... 843 882 757 735 312 341 594 804 930 745 348 451 838 1, 062 
Soap, cleansers, etc__.........--- a ee 408 445 479 70 319 569 661 592 666 476 241 271 338 466 © 
Office furnishings and supplies_____- do__.. 413 298 322 328 166 207 238 293 353 267 139 279 363 351 | 
Smoking materials. ___....__...._.- 1, 129 831 983 781 743 733 866 796 918 804 794 914 922 1,067 © 
Toilet goods, medical supplies-_---_- do_..- 4,612 2, 865 3, 075 2, 682 2, 166 2, 940 3, 122 3, 242 3, 650 3, 290 3, 034 3, 069 3, 412 4, 303 

“Es, Ee a6... 8, 565 6, 099 6, 979 7, 134 5, 126 5, 786 6, 036 6, 524 7, 585 6, 557 6, 789 7,049 7, 538 8,391 © 
NSS eee thous. of lines_- 3, 342 2, 528 2, 650 2, 033 2,179 2, 432 2, 608 2, 671 2,788 2, 360 2, 553 2, 965 3, 185 3, 447 © 
Newspaper advertising:* } ‘ 
Linage, total (52 cities). ...----.-- es - — 127, 631 | 117,442 | 119,063 | 120, 332 94, 488 95,607 | 113,190 | 125,282 | 120,985 | 114,016 | 103,109 | 113,215 | 126,785 | 134, 704 : 
i TE ae Sa pe do._..| 27,105 24, 071 22, 996 21, 756 22, 285 22, 235 26, 925 29, 183 31, 220 29, 308 28, 641 31, 388 30, 923 30, 244 te 
lec toncacecsuke do__._| 100, 526 93, 371 96, 067 98, 575 72, 204 73, 372 86, 265 96, 099 89, 765 84, 709 74, 468 81, 827 95, 862 | 104, 460 © 
ET ie SE i et do....| 3,920 2, 404 2, 787 2, 581 1, 513 1, 423 2, 500 2, 864 3, 220 3, 079 2, 658 2, 664 2, 620 2,947 & 
ee ou do...-| 1, 293 1, 233 1,470 1, 467 1, 887 1, 232 1, 595 1,817 1, 247 1, 323 1, 665 1, 252 1, 583 1,521 § 
aie NR RE Se do....} 24, 422 19, 781 21, 775 19, 147 14, 674 17, 836 20, 262 20,801 | 21,179 21, 099 17, 224 17, 733 23, 800 27, 301 F 
| NSE SE Pea eet do....| 70,890 69, 953 70,035 | 75,381 54, 130 52, 881 61, 908 70, 617 64, 120 59, 208 52, 921 60, 178 67, 858 72, 692 § 
| Fs 
GOODS IN WAREHOUSES | | f 
ye occupied in public-merchandise ware- | | 
NEI « nchcieeviehenianieiel percent of total__|__-__- Pax 82.1 | 82.5 | 83. 6 83.4 | 83.3 | 83.7 83.7 | 83.5 | 85.0 86.1 85. 6 85. 3 | 85.7 








tMinor revisions in the data beginning January 1939; revisions not shown in the August 1942 Survey are available on request. 

§ See note marked ‘‘§”’ on p. 8-6 of the April 1943 Survey with regard to enlargement of the reporting sample in August 1942. 

*New series. The series on nonfarm mortgages recorded is compiled by the Federal Home Loan Bank Administration; for information regarding the basis of the estimates and 
data for January 1939 to September 1942 see note marked ‘‘*” on p. S-5 of the November 1942 Survey. The new indexes of advertising are compiled by J. K. Lasser & Co. for ‘‘Tide” 
magazine; the combined index includes radio (network only prior to July 1941 and network and national spot advertising beginning with that month), farm papers, and outdoor adver | 
tising, for which separate indexes are computed by the compiling agency, in addition to magazine and newspaper advertising shown above; the component series, with the exception of 
sat oy advertising, are based on advertising costs; the newspaper index is based on linage: data beginning 1936 will be published in a subsequent issue. 

+ The index of nonfarm foreclosures has been revised for 1940 and 1941. Revisions are shown on p. S-6 of the May 1943 Survey. 
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Monthl- statistics through December i 
1941, together with explanatory notes | 1943 1942 1943 
ea and references to the sources of the |j-——— ae — - — 
sine data, may be found in the 1942 Sup- | Novem-} Octo- | Novem-|) Decem-; Janu- | Febru- | yo. April Siti ‘ Sep- | Octo- 
er plement to the Survey | ber ber ber | ber ary ary ——o ane May | June July | August tember ber 
Bi _ ecard pices im Raa! £ | ie 
DOMESTIC TRADE—Continued 
POSTAL BUSINESS 
ae mail, pound-mile performance -.millions_.|-___-. 4, 335 4, 338 5, 039 4, 658 4, 927 5, 398 5, 72 5, 439 5,556 | 6,033 |.....-.- P 
, Money orders: ae p 
re Domestic, issued (50 cities): , , 
26. SS = ..--thousands. - 6, 137 6, 022 7, 748 8, 201 7, 632 5, 983 9, 527 7, 281 6, 923 7,770 6, 006 5, 478 6, 385 5. 06 
35 3 aww wy: a “ Love ) Wo _Y, vad rr. lp Ue 4,44 ‘ oO, 4/ », 330 | o, YOS 
135.0 eet _ isi org ..-thous. of dol__, 101, 110 78, 748 75, 475 90, 554 86, 624 92, 987 | 178,211 | 101, 268 99,878 | 158,381 | 106, 623 86,570 | 116, 970 | 104, 640 
=» » ve o/)- | | | | 
> ee eee thousands..| 15,413] 17,386 | 15,649 | 18,376 | 16,681 | 15,209/ 21,350 | 18,269] 15,011 | 17,636] 16,612| 13,867] 15 | 15, 66% 
\ : ne mae » VOU a ie », 940 10, 0S oO, £U% 41, » 209 | oa, i, Ox | ‘ 2 3, S0/ 5,118 5, 662 
Value..--- Sktawspeswesuae thous. of dol_-| 182,703 | 180, 535 | 162,162 | 196, 067 176, 866 | 171,967 | 338,616 | 243,825 | 174,880 | 262, 532 | 237, 398 | 170, 463 206" 060 at oe 
| | 
66, 241 CONSUMER EXPENDITURES | | 
6, 2 | | | 
5, 186 Estimated expenditures for goods and services:* | 
5, 186 § ae PER INE ee mil, of Gok..}..2.-.<. 7, 520 7,195 8, 352 6,816 | 6,796] 7,250 7, 438 7,441 | 7,590 7, 454 7, 388 7, 672 
aos el ri » 004 y 10 | , £96 » 200) | 7, 4 rf 7, of , 404 | i, 3 , 672 8, 04 
986 08 Goods SE aca eae do.---| 5,477 5, 179 4, 820 5, 976 4, 406 4,404; 4,826|/ 5,010] 5,014 5, 140 4, 996 | 4,954 5 237 5, 877 
, 305 RB ices (including gifts)....-.---.- S| eee 2, 340 2, 375 2, 376 2, 411 2,392 | 2,424 2,427 | 2,427 2, 451 2,458 | 2,434 2, 434 2, 472 
5 15 “agset ia ' ee. ; 
115, 150 U meapaeied, oT we : my a : ey 7 168. 1 138. 2 146. 7 145. 9 52.5 150. 6 156. 1 148.5 | * 150.3 159.3 160. 9 
¥ PN a Pe a ston co on eden 9,0 131. ; op 188. 1 140. 1 152. 3 151.7 161.4 158.9 166.3 154. 6 158. 2 171.8 * 173.7 
ss Services 2) ee: ae 31. 33. 132.9 135.0 136.9 | 135.7 136. 9 135. 9 138. 2 137.7 136. 4 137.3 138. 4 
93’ = Adjusted, (Sas rea ee qe.... =--- 145. 0 148. 2 142. 6 150. 1 158. 1 152.5 151.3 149.8 155. 2 154.9 155. 3 154.9 156.9 
ita i Goods ime aiirin sone aie paler ademas ~ — 174. 7 153. . 156. 2 148. 5 159. 6 171. 4 | 161.9 160.0 157.0 164.6 163.9 164.8 164.7 r 167. 7 
by e744 Services (including gifts)_.......-- fa mcaikan «ace 130. 9 134. 2 132. 2 133. 4 134. 7 136. 1 136. 1 137.1 138. 7 139. 1 138. 6 137.6 138.0 
7,540 | RETAIL TRADE 
All retail stores, estimated sales, totalt 
mil. of dol 5, 604 5, 430 4, 966 6, 138 4, 452 4, 459 5,002 | 5,212 5,184 | 5,319 36 5. 088 357 5.7 
1,900 | Durable goods storest........--.----- do... 787 864 749 889 183 582 "718 | | 792 "805 ” 810 : 779 = 777 ae 310 
Automotive groupt. cannon anuedamn do... 198 208 184 180 167 158 214 | 230 | 231 231 230 226 >) r 214 
in Motor vehicles*....--...------.--do-.. 136 150 130 117 119 112 163 174 170 166 164 160 15 
z Parts and accessories*__...-..----- ao.... 63 58 53 63 48 46 | 51 56 61 65 67 66 '- ia 
1, 368 § Building materials and hardwaref..do---.- 279 349 280 259 202 199 250 282 283 295 285 287 91 r 308 
Building materials*. .. ._-- puis do... 168 215 176 142 122 116 143 161 161 171 168 178 180 | 188 
: 13.7 Farm implements® iC eenncoswaeed do... 32 47 27 28 24 28 | 36 40 39 39 3 32 34 39 
29, 661 Bareware’. --.-----=--<-~--420-~- a 78 88 77 89 6 55 71 81 82 85 80 77 77 81 
Homefurnishings groupf--_.--------do--- 209 239 210 269 163 170 196 216 218 209 195 193 190 062 
———a Furniture and housefurnishings*_do_- - 171 182 160 204 121 128 152 169 176 167 156 156 154 168 
: Household appliance and radio*_.do---- 38 57 50 65 43 42 43 46 42 41 39 7 36 3 
_- Jewelry stores*..-------- CPAP E TT ee 101 68 75 181] 51 54 58 | 64 73 75 69 71 74 82 
ay ren phony BUOLOS sono cas onus =| ‘= 4, = 4, = 5, a 3, = 3, po 4, “ | 4, 421 4, 380 4, 509 4, 360 4, 312 4,582 | + 4,908 
ete aR aes: a 2 7 5 ¢ 7% 57% 7 ( 39 2 55% r 
Men’s clothing and furnishings*__do-_-- | 154 123 119 200 98 111 | 109 130 118 138 “0 “ 18 r 148 
Women’s apparel and accessories*_do-_- 90 235 213 298 187 246 220 | 258 211 210 179 214 266 r 285 
97.7 Family and other apparel*____--- ao... 94 76 73 112 57 68 | 66 | 79 | 69 74 58 “61 “78 91 
‘ ee | 2 ‘ : 72 7 7 2 65 j 9) 
“a ys tome nce i eRaD z Ad 234 207 198 778 200 193} 208 | 214 | 995 233 31 29 mt 937 
ste asta ac en  asie doct eley tds pe eel = é J ‘ ye | 2 oan a 7 r 237 
87.5 Rating and drinking placesf-_---.--- do-__. 712 596 553 583 547 519 | 599 626 670 682 716 7m aa r 742 
oH " ie eee | ( R6 5 267 wa Qre 76 ao 
7.8 eh ct A combination*__-_- = pag ; 8 tine O40 Piet 1 086 ro “7 = a Gee ere po eo “. 
143.2 Other food* ation’ ..-...-- — * 330 »! = ’ 3 , 16! | 2 056 1 000 € 101 L 030 1 07 1 } ® 090 1, 143 1, 046 1, 073 1, 136 
109.9 villing ststionst. 727272207222 foc] = as] aoe] = 20] tar] tsa] toa] to | oa] |) oat |] a] aon | oa 
; = ee groupt.-.;.-.-do.... 987 906 867 1, 266 633 694 752 | 820 769 792 700 = a = 
D) epartment, incl. mail order*_...do___- 651 572 558 800 384 432 | ) 507 | be 7 a 1 
is he General, including general merchandise, ? | ie ™ 7 bs te a a ” 
with food*.........._- _-mil. of dol_- 107 110 100 122 88 0 | 2 5 7 | 
a a merchandise and dry " " - ” 7 = - = 22 
118 a neat rie mil. of dol_- 102 100 90 134 69 74 | 80 90 88 92 83 | 82 93 105 
Variety*- - - 27 / ; ‘ } : 2: 
4,08 Pst ieee eeceeeaae do...) 17} ia| ig} a} | 98) 105] 0a] 2] 3} | 108} | 
5 ther retail storest << ---- do.---| 680] 580) 513} G90] 525] = 528) = G19 | G30} © oz | © IS} © GOS] © GOT} GIB] 8 
76 An pr jea® pply”..--------- * = 2 : ‘ 131 121 143 183 | 194 174 179 177 177 175 202 
959 a aiaaeceaaereaaaan he rr 7 Of 143 151 128 148 | 135 | 125 135 130 143 146 140 
1, 621 EERE Snrestehetee——terrmoeate : a 112 130 99 154 101 100 115 | 114 110 106 109 101 107 115 
4.0% all retail om Poke go Seana oak ae 210 201 | 188 271 152 156 174 187 194 196 186 185 190 r 204 
So _ oie d sang - | 
. a combined index .1935-39=100_- 177.8 160. 2 161.5 187.9 137.3 | 149.1 151.3 162.1 159.4 166. 2 154.0 157.4 170, 2 172.5 
24, 40 Durable goods stores. .--..-.--.---+ do..--] 101-5] 103.9] 100.0) 110.5} 74.6] 786) 807] G90] 1029} 1OLs) 96.6) 96.5) « 100.1) + 100.5 
1, 730 Adjusted combined index..._........do hie 174, : 154.3 | 158. 2 153.9 | oan | de og | = ; ly op oo } oe pe = —s 
2, 072 Index eliminating rice changes*-.do___- 130. 3 122.7 124.7 | 120. 2 24. 2 | ; 2 122.9 ine 1189 | it 26 oH Lg! py 
663 Mh card ren ep P > changes”. Scien roy 3 22. 7 | *. 7 | 20. = 124. 2 | 132. 4 122. 9 120. 0 | 115. 9 | 122.1 122.6 123. 5 121.9 124. 1 
479 ka. igual cs do....| STE tT | Ueel «6et| eel eel) eee eee Gee ee eee 
. IRIN 5 ooo noe nec nna o eS 5 48.7 | 5.7 | 2.5 | 6.1 | 8.7 5 | 3.1 | 7. 8. 5 
3, a Building materials and hardware.do____| 134. 4 143.6 139. 5 j; 129.5 128.6 134.5 129: 8 132.2 128 8 131.4 131.6 137.2 129.3 ‘131.5 
1, 062 Home furnishings..........-..---d0....| 161.5] 167.1 | 170.2) 150.6} 161.3) 158.1) 1521) 1526) M29] 147.8) 1586) 147.3 144.1 | 148.4 
466 Ls See eee do ---| 360.6] 267.8) 277.4 | 270.0 | 263.5 | 3024 | 301.9) 319.6 | 301.8 | 293.3 | 335.2) 338.5 | 348.1) 336.0 
351 ondurable goods stores.........--- do...) 198.3] 171.9 | 177.7) 1741] 180.6} 1947 | 1827) 1794) 175.6] 185.6) 183.6 | 185.0) 184.1] + 188.8 
1, 067 gy Se eee eee Se a 227. 2 170.0 | 184.1 185.8 207.2 | 278.2 200.7 | 197.7] 179.9 215.0 196.0 | 208.5 202.8 | * 203.3 
4, 303 2, ee pons do... 205.3] 171.5) 751) 1843) 1761) 1722) 178.6 | 185.4 | 186.0 | 189.4] 187.6] 1886| 1884] + 198.4 
8’ 301 sae" inking places......- do....| 207.0} 227.3) 230.3 | 226.3 | 240.6 | 244.7 | 242.8) 251.7 | 256.4) 265.2} 271.3 | 258.1] 270.8] * 282.6 
3, 447 Filling stations ae eae ey = --| ree ie | 183.8 186. 1 183. 6 185. 0 | 189.4 | 175.7 | 176. 2 182.0 | 178.1 | 175.4 180. 5 185. 4 
_ | Filling stations. --------------- do....| 1063) 164 127.5 63.3] 1022) 98.3 97.3] 985) 97.9 99. 3 96.1} 99.2] 1027] 101.6 
= _ f Other retail stores...._........... : a 20401 1851| 1828 | nd 192.8 maT mes one ae maa as| sael saeeleanen 
be Chain-store sales, indexes: ore ee ee rd — i | _ : pe } o | 0. | 20 = 6 16. ° } 218. 3 224. 5 210. 5 7 218, 8 
2 947 § Chain-store Age, combined index (20 chains) | | 
1. 521 4 average same month... <<<. 1929-31=100 187. 0 181.0 | 187.0] 175.0| 177.0 194. 0 180.0 175.0 | 171.0 178.0 181.0 184.0; 179.0 181.0 
27, 30 B= seem een BE CEE RE: do....| 254.0 218.0 228. 0 216.0 | 243.0 295. 0 239. 0 228.0 | 208.0 208.0 | 224.0 238. 0 | 244.0 | 235.0 
79) 4 { # : : ; } | | } 
igen Rein Aaa as af sa nd Ge 1935- 39=100..| P 159, é 149.3 | 141.6 | 210.3 | 140.2 136. 0 148. 4 151.7 | 155.0) 156.4 | 157. 2 | 151.9 | 147.5 | * 160.3 
onan ie srsa aa saaornseseiennss do....| » 158.9 147.1 141.0} 154.6 146.3 145. 5 149. 1 156.9 160.3 | 165.5 | 165.0); 159.9) 153.6 | + 157.9 
Unadjusted i do 157.0} 170.9} 169.5 | 167.0] 158.0| 166 7.1 | | 
BUSIOG 4. 52<- =... sa tga weak ve 57. 70. ) .0 | 58. 3.4 165. 5 153. 3 154.9 157.1 |} 1529] 146.6! 155.9) *152.5 
85.7 |. 2a ESE do....! 157.0 170.0 169.5 | 1621{| 1628 165.6 163.9 | 148.8 152.6 154.8 | 156.0] 152.7] 159.1 159.0 
} “Mae ticles ‘Theddlar Seusee't litures have been sh iveil Unele begtaaaien tai 
x . 7 ilar figures for consumer expenditures have been shown on a revise yasis beginning in the March 1943 Survey and the indexes beginning in the July 1943 
s and lane tie ae ae pad Ala the — - we end p. 7, of the April 1943 Survey; annual figures for years prior to 1939 for the total only, p. 12, table 2, of the 
Tide change in the en pines Alan He e pe rs 1ed a er. detai a ( escription of the series, as originally compiled, appears on pp. 8-14 of the October 1942 Survey and a subsequent 
ver por = ope tape fear di -— p coteghe ys ape eh — prin a oe a epg on p. 24 of the March 1943 issue. Data for 1929, 1933, and 1935-42 for the new series 
jon avis ca’ “Walon af carall dines hice polis = 9. 193: inti 
f 1943 Susven” series. Sales of retail stores have been completely revised; for figures for 1929, 1933, and 1935-42 and a description of the data, see pp. 6-14, 19 and 20 of the November 
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S-8 SURVEY OF CURRENT BUSINESS January 1944 
Monthly statistics through December 
1941, together with explanatory notes 1943 1942 1943 ’ 
Seta tae bes femal to the 1948 foes |Novem-| 0 ig | a pay | | 
ta, may foun the up- | Novem- cto- | Novem-} Decem-} Janu- | Febru- | P : 5 Sep- Octo- ; 
plement to the Survey ber ber ber ber ary ary March | April May June July August | aber bar § 
- E 
‘ g 
DOMESTIC TRADE—Continued ; 
RETAIL TRADE—Continued | 
| | 
Chbain-store sales, indexes—Continued. | | | | 
Variety-store sales, combined sales, 7 chains: | | | | 
NS erat 1935-39=100..) 160.7 140.9 161.6 263.0 106.1 125.1 123.6 139.9 133.9} 140.0} lo4.1 132.6 | 138.1] 143.6 
on Ce ae ee bite alas is = ----d0...-| 156. 1 143.2 157.0 139. 2 144. 6 157.6 147.4 140.0 138.9 | 147.6 | 145.5 151.2] 143.7] 7° 145.8 
ain-store sales and stores operated: 
Variety chains: | | 
8. 8. Kresge Co.: 
|» aa thous. of dol..| 17,874] 17,237 | 16,610 | 28,667 | 12,277] 13,097] 14,069} 16,060| 14,631 | 15,167| 14,833! 14,588] 15,385 17, 210 
. a ay Leeptesateetiie Rita number-.| 661 671 671 671 665 663 662 661 661 | 661 661 661 661 661 
. H. Kress 0.: | | 
i csi thous. of dol._| 11,319 10, 278 11, 046 18, 397 8, 063 8, 750 9, 634 10, 013 9,610 | 9,612 9, 507 9, 427 | 9, 380 10, 547 
Stores operated ov... number..| "244 245 245 244 244 244 244 244 24 | MS 245 245 | 245 244 
rory res Corp.: 
Sales. ...-. ee pe Pviiowe thous. of dol..| 6,114 5, 656 5,648 | 10,464 4, 323 4, 671 5, 163 5, 631 5,192 | 5,188 5, 172 5, 176 5, 188 5, 749 
o woe — Sebi hee -humber--| 201 203 203 203 202 202 202 202 202 202 202 202 202 201 
. C. Murphy Co.: 
Lie ae thous. of dol..| 6, 802 7, 335 6, 719 12, 269 5, 481 5, 598 6,051 7,010 6, 845 6, 864 6, 447 6,197 | 6,279 6, 998 
at pa. ee A ae number. - | 206 207 207 207 207 207 208 208 208 208 207 206 | 206 | 206 
e ° ooiwor 0.: | | * 
RE eee. thous. of dol..| 38.440 | 38,474 | 36,380 | 64,240 | 29,639 | 30,965 | 32,901 | 37,317 | 34,859 | 34,677 | 34,687] 33,200] 33,405 | 37,146 
one od RRS RE a number..| 2,009 2,017 2,018 2,015 2,012 2,012 2,010 2, 009 2, 008 2, 009 2, 008 2,010 2,010 2, 008 
er chains: | 
W. T. Grant Co.: | 
| 3 Se thous. of dol._| 14,969 [| 15,111 |* 14,380 | 25, 138 9,382 | 10,433 | 11,956] 13,824} 13,559} 13,720] 12,171 | 11,897 | 13,635; 14,810 
; 4 ae Ne 5 SE: EROS number. - 493 493 493 493 496 492 493 493 493 493 493 493 493 | 493 
. C, Penny Co.: | 
i diracig chewSade thous. of dol._| 47,516 | 54,303 | 49,448 | 63,320 | 29,729] 32,890} 35,517] 40,623] 38,576 | 40,968] 34,168 | 35,860! 43,041 50, 582 
> a ——--+------ Senne 1, 610 1,611 1, 611 1, 611 1,611 1,611 1,610 1,610 1, 610 1,610 1, 610 1,610 1,610 | 1.610 
epartment stores: : 
Accounts receivable: 
Instalment accounts§-- Dec. 31, 1939=100--| 46 65 65 68 62 58 54 51 48 45 41 40 41 42 
al a -—- Pe ai = | 75 69 70 91 69 65 65 65 62 64 53 52 62 68 
atio of collections to accounts receivable: 
Instalment accounts§-_....-...--- percent... 37 2 29 31 28 28 31 31 30 29 3 32 33 r 37 
NN, EEE : "eae 66 65 ’ 64 64 60 61 62 63 63 62 62 62 62 65 
Sales, total U. 8. unadjusted..1923-25=100..| =» 173 137 157 222 111 132 121 133 125 1i4 98 112 143 150 
ER Sl A 1935-39= 100. _| 259 183 206 286 15) 190 171 196 193 178 166 183 224 237 
EES EES 132 117 116 181 89 90 101 107 101 97 74 77 105 r114 
EE CIE SSE: » 186 154 168 246 123 155 136 151 138 143 115 127 159 » 162 
ES SE a ea aR 212 165 187 252 132 155 144 162 154 154 124 142 166 180 & 
TN ia saceniscinky 314 170 191 280 155 205 160 192 191 18% 163 188 251 266 
Kansas City P 189 146 147 231 126 140 144 151 137 148 126 131 | 167 180 
Minneapolis P 176 150 144 219 114 132 134 156 135 143 110 133 166 163 
} 3s 163 130 144 215 97 112 104 116 108 110 91 96 127 137 & 
Philadelphia__........- -----1935-39= 100-- | 199 159 r 180 262 112 137 135 149 139 133 102 107 149 171 
i a taste camel do....| 252 211 r 220 304 134 161 171 190 181 175 144 156 201 r 212 
SEE 1923-25=100.-; » 183 145 158 212 117 143 124 136 129 132 108 122 151 156 
San Francisco. ......-..-..- 1935-39=100.-| » 256 191 219 296 150 184 171 188 180 184 165 180 197 219 
Sales, total U. S., adjusted __.1923-25=100... p 152 128 138 125 143 168 136 128 125 129 142 142 132 140 & 
Ne citing octamer 1935-39=100-. | 234 73 186 166 195 216 182 188 196 205 233 215 210 223 & 
Cateage. As Rint ES OR @0....|' »170 147 153 146 155 185 149 144 136 147 164 161 144| vid & 
a RE iy Sa Te ee 193 158 170 146 179 194 169 151 152 16] 170 165 151 172 # 
etn da gene 1923-25=100-- | 280 150 171 162 204 241 172 190 191 206 233 244 226 235 & 
Minneapolis. ........------- 1935-39=100..| » 176 137 144 i41 143 187 137 147 136 144 151 153 145 150 
( | 2 1923-25 = 100- -| 137 115 121 119 123 138 127 114 115 115 128 126 118 121 § 
Paacepnia...............- 1935-39 =100..| 156 139 © 141 140 157 185 154 155 141 140 154 146 138 150 
Re do...- 215 170 181 164 197 234 i180 181 182 184 205 206 196 rigl | 
neds anwes 1923-25=100-. ° 156 129 135 129 146 166 138 129 129 143 156 163 142 138 § 
; vo ies pee eg ee bh amen » 246 r 183 210 173 195 238 196 190 187 200 199 198 189 r210 § 
nstalmen es. ew Engian ept, stores Bs 
. ae . Pereent of total a 7.8 7.8 5.0 7.8 7.6 6.3 6.3 5.1 4.3 5.7 7.0} 5.6 6.8 | 
tocks, . 5., end of montn: | | 
Unadjusted...__ die itor iets .. 1923-25=100_. 113 128 122 95 92 89 93 90 92 93 99 110 114 r116 & 
oli SU okra cama cs ann pau S oe 97 114 105 101 102 93 91 87 90 68 110 114 | 110 r104 | 
er stores, ratio of collections to accounts 
receivable, instalment accounts:* | - i 
ie eeres. .......-.....----- percent. - 23 18 17 18 17 17 19 20 22 21 22 22 | 21 2 § 
Household appliance stores..-.....-..- 24 15 15 15 16 16 18 18 20 21 21 21 | 21 2 § 
shenok ne cacao ogc meat _ ee 41 30 31 45 31 30 30 31 33 33 34 34 | 33 | 7 & 
ail-order and store sales: 
Total sales, 2 companies-.--_.- thous. of dol_.| 156,922 | 174,045 | 153,406 | 193, 412 96, 682 99, 300 | 118, 532 | 133,981 | 120,845 | 121,285 | 103,052 | 111,041 | 133,422 | 149,087 F 
Montgomery Ward & Co_____.-_--- do....| 64.452 | 76,068 | 68,396 | 86,472} 39,983} 41,443 52,192 | 60,656 | 54,099 | 52,140] 41,811 47, 443 54,280 | 60,647 
. ome, ee ¢ Co. amaaioer tees do...) 92, 469 97,977 85,010 | 106, 941 56, 699 57, 857 66, 340 73, 325 66, 746 69,145 | 61,240 | 63, 598 79,142 | 88, 441 i 
ural sales of general merchandise: 
Totai U.S., unadjusted __-- -.1929-31=100..| 241.5 250. 5 253. 6 272.7 152. 2 174.3 185. 6 194.3 160. 5 161.6 125.0 157.2 | 204.3 | 225. 5 ; 
AE ER 1 ay IEEE do....| 242.5 245.4 266. 2 273. 2 149.7 164.0 173.5 198. 1 157.1 152.7 108. 0 148.9 | 184.4] 214.08 
lak bei eee do....| 320.4 362. 2 334. 6 325. 8 193. 1 245.'8 239. 7 227.3 197.5 192.3 151.6 184.5 | 291.6 | 322.7 & 
as 8c can baneuetl do....| 216.0 210.8 216.5 243.0 136.0 151.9 158.9 175.0 141.5 145.9 111.4 143.8 | 178.6] 195.2 
Ro ceccand do....| 260.3 276. 2 298. 6 324. 5 171.8 192. 3 193. 3 215.0 186. 1 205. 7 167.9 188.1} 219.6 | 244.4 
Total U. 8., adjusted _...........--.. do... 185.7 192. 8 194.9 170.5 200. 0 215.5 211.3 211.4 174.9 77.4 171.2 192.2} 193.3] 173.6 
ta ath. DRS i eee do....| 188, 2 190. 7 206. 5 164. 1 197.0 200. 5 193. 2 207.8 170.7 166.3 151. 2 186. 8 187.5 | 166.3 
a i os sail do....| 233.4 244. 4 243.7 216.9 244. 1 224. 1 265. 4 258.0 232. 8 239. 2 223. 2 255. 9 264.1} 217.7 
SEGRE REECE do....| 164.7 166. 0 165. 2 155. 8 177.8 191.0 179.3 187.3 149.4 154.5 150.9 174.2 174.2] 158.7 
OBL oe a ea a aa @0....) 246 230. 0 246. 2 298. 8 233. 7 259. 9 234. 9 240.7 207.0 215.8 204.8} 204.2 187. 6 203. 4 


















































r Revised. » Preliminary. 


®Indexes for November 1942 and October and November 1943 are on a revised basis; not comparable with figures for other months. 
§Minor revisions in the figures prior to November 1941, which have not been published, are available cn request, 


The index on a 1935-39 base shown in the 1942 Supp’ement is in process of revision; pending completion of the revision, the index on a 1923-25 base is being continued. 


tA few revisions in data for 1938-41, resulting from changes in the seasonal adjustment factors, are shown on p, S-8 of the November 1942 Survey. 
*New series. Collection ratios for furniture, jewelry, and household appliance stores represent ratio of collections to accounts receivable at beginning of month; data beginning 
February 1941 are on p. S-8 of the Apri] 1942 Survey; data back to January 1940 are available on request; the indexes of instalment accounts outstanding, included in the October 1943 
and earlier issues, have been discontinued in the Survey; dollar figures are — however, on p, S-16. 


evised series. Indexes of department store sales for Atlanta district revise 


tR 
the Cleveland district are shown on p. 32 of the April 1943 issue. 


beginning 1935, see p. 22, table 19. of the December 1942 Survey. 


Revised data beginning 1919 for 
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January 1944 SURVEY OF CURRENT BUSINESS S—9 
hly statistics through December | - 
Mol, Sagether with explanatory notes 1943 1942 1943 
and eaenenere, to hy yng the | a “ . . 3 — 
, may be found in the up- | Novem- cto- | Novem- ecem-| Janu- | Febru- =m : . tae Sep- Octo- 
ae _ the Survey | ber ber | ber | ber | ary ary March April May June July August sennber | her 
seu osndinaia wd - ae cers ae See See ee ee RS Se A 
EMPLOYMENT CONDITIONS AND WAGES 
EMPLOYMENT 
Estimated civilian labor force (Bureau of the | | 
Census):* ie ; 
tauee (eros, totel...2..-.......... millions_. 51.9 54.0 54.5 53.4 52.4 52.3 52.0 52.1 53.0 54. 6 55.5 54.9 52.6 
eee cncycacadanassaesauy OG: ..: 35. 6 39. 0 38. 5 37.9 37.1 36. 7 36. 4 36. 5 36.7 37.3 37.8 37.5 35.9 
ES Ee SOP REN do... 16.3 15.0 16.0 15.5 15.3 15.6 15.6 15.6 16.3 17.3 17.7 17.4 16.7 
Employment ....-..-------.-----.-- do 51.3 52.4 52.8 51.9 51.0 50. 9 51.0 51.2 52. 1 53.4 54.3 53.9 51.9 
ee ed op eseuncgedddunconae do. 35. 3 38.1 37.5 37.0 36. 3 35. 9 35. 8 36.0 36. 2 36. 7 37.2 37.0 35.5 
|) a ee eee do... 16. 0 14.3 15.3 14.9 14.7 15.0 15.2 15.2 15.9 16.7 17.1 16. 9 16.4 
ee ene G0: «.. 9.8 10.5 9.8 8.9 8.7 8.8 9.0 9.6 10.8 11.9 12.1 12.0 10.7 
Nonagricultural - -.-............- ae... 41.5 41.9 43.0 43.0 42.3 42.1 42.0 41.6 41.3 41.5 42.2 41.9 41.2 
Pnempoyment_...-...............d0... 6 1.6 1.7 1.5 1.4 1.4 1.0 9 .9 1.2 1.2 1.0 7 
Employees in nonagricultural estab.:f 
Unadjusted (U. S. Department of Labor): : 
es as endures thousands_-} 38, 251 38, 478 38, 533 | 38,942 | 37,862] 37,958 | 38,115 | 38,336 | 38,262 | 38,484] 38,364] 38,245 | °38, 227 | 38, 276 
aS do....] 16,235 | 15,313 | 15,434 | 15,684] 15,743] 15,851 15,958 | 15,956 | 15,911 16,056 | 16,136 | 16,245 | 16,179 | 16, 205 
ek ive cum arenaiin aad di... 810 902 894 885 867 867 861 850 837 835 830 823 825 rS19 
a ae aa... 865 2, 028 1, 896 1, 674 1,470 1, 386 1, 357 1, 328 1, 299 1, 277 1, 218 1, 162 1, 066 O74 
Transportation and pub. utilities.do....| 3, 693 3, 539 3, 520 3, 502 3, 463 3, 456 3, 475 3, 552 3, 587 3, 653 3, 683 3, 695 3,708 | 73,705 
|) as pap eimisin ee seca Sea See 6, 544 6, 697 6, 771 7, 107 6, 371 6, 291 6, 328 6, 423 6, 331 6, 371 6, 290 6, 218 6, 285 76, 419 
Financial, service, and miscl_____- Gots «2 4, 269 4, 327 4, 295 4, 279 4, 259 4, 270 4, 281 4, 337 4, 349 4, 355 4, 359 4, 331 4,334 | 74,300 
Government... ......-...... eee a do....| 5,835 5, 672 5, 723 5, 811 5, 689 5, 837 5, 855 5, 890 5, 948 5, 937 5, 848 5,771 | 75,830] 75,854 
Adjusted (Federal Reserve): } ne 
| kee a ae do....} 38,128 | 37,962 | 38,325 | 38,742 | 38,791 | 38,821 | 38,656 | 38,478 | 38,222] 38,344 | 38,261 | 38,067 | 37,724 | 37,944 
Manufacturing. ........-.------- do....| 16,230 | 15,162] 15,349] 15,687] 15,932] 15,975] 16,043] 16,025] 15,998 | 16,138 | 16,124] 16,145] 16,029 | 716, 169 
Ft conc icancavawontwad do... 802 888 883 884 870 873 864 858 842 842 835 825 817 r810 
Construction. ----- nee tes Sd Reet 1, 902 1,889 | 1,904 1,843 1, 748 1, 564 1, 363 1, 213 1, 123 1, 065 1, 023 957 910 
Transportation and pub. utilities.do....| 3,679] 3,466 | 3,598 | 3,535 | 3,549] 3,545] 3,551 | 3,572] 3,577] 3,610} 3,630] 3645] 3,641] 73,626 
Trade... ..-- 4, Rapa A Hak Od do....| 6,449 6, 619 6, 673 6, 635 6, 513 6, 458 6, 424 6, 433 6, 357 6, 373 6, 388 6, 335 6,248 | °6,345 
Estimated wage earners in manufacturing in- 
dustries, total (U. S. Dept. of Labor)* t 
thousands..}| 13,986 | 13,166 | 13,267] 13,474] 13,503 | 13,633 | 13,727] 13,735] 13,700] 13,827] 13,911 | 713,990 | "13,938 | *13, 960 
OE OES, do-.- 8, 448 7, 464 7, 597 7, 780 7, 875 7, 998 8, 099 8, 145 8, 159 8, 252 &, 296 8,321 | 8,324] 78,385 
Iron and steel and their products...do....| 1,744 1, 635 1, 643 1, 676 1, 693 1,715 1, 726 1, 729 1, 718 1, 719 1, 715 1,718 1,721 | *1,733 
Blast furnaces, steel works, and rolling 
I ofl Soh on nade eeue nt thousands. -|-------- r 526 518 523 522 524 523 523 522 521 518 515 512 510 
Electrical machinery --_-.....--...do-.--- 745 610 630 649 661 67 693 695 695 703 714 717 725 "734 
Machinery, except electrical... ____- do... 1, 265 1, 148 1, 168 1, 190 1, 202 1, 220 1, 233 1, 237 1, 243 1, 251 1, 251 1, 251 1,248 | 71, 255 
Machinery and machine-shop products 
thousands. - 449 457 465 469 476 483 487 491 493 495 497 7496 499 
POM SOG: 5 cca socdesosescous i =: 120 121 122 123 121 120 119 117 115 111 106 101 97 
I <8 aes n nicics ene 769 572 592 613 631 642 649 653 660 676 694 714 738 755 
Transportation equipment, except auto- ” 
mobiles... __-- ah .... thousands. 2, 325 1, 836 1, 909 1, 999 2, 067 2, 132 2, 187 2, 221 2, 241 2, 288 2,306 | 2,304) °2,300] *2,314 
Nonferrous metals and products __..do__-- 426 392 398 405 408 412 410 411 410 415 414 415 417 422 
Lumber and timber basic products__do--- 462 535 526 515 489 478 479 480 479 482 484 482 467 463 
Sawmills. _____-- ee toy cM 295 290 282 266 260 262 262 263 264 265 264 256 253 
Furniture and finished lumber products me 
thousands. 362 368 363 365 362 364 364 360 356 358 360 362 356 7359 
LS: Se ree Reha | ee - 173 168 170 168 170 171 168 167 167 169 170 167 168 
Stone, clay, and glass products__._.do-_-- _ 350 368 368 368 362 359 358 359 357 360 358 358 352 350 
Nondurable goods- -- - - -- ES 5, 538 5, 702 5, 670 5, 694 5, 628 5, 635 5, 628 5, 590 5, 541 5, 575 5,615 | 775,669 | 5,614) *5,575 
Textile-mill products and other fiber man- 
ufactures__.-............. thousands 1, 189 1, 275 1, 277 1, 287 1, 273 1, 275 1, 270 1, 254 1, 239 1, 233 1, 219 1, 204 1, 185 1, 187 
Cotton manufactures, except small 
Ran eR Re thousands- - 506 | 506 510 504 505 502 497 490 488 484 478 471 472 
Silk and rayon goods__._.._.._...do_--- 100 | 99 99 98 98 98 97 96 96 95 95 Ot v4 
Woolen and worsted manufactures (ex. : 
dyeing and finishing)_....thousands. 177 176 177 176 175 174 171 170 168 165 162 160 161 
Apparel and other finished textile prod- 
| =e eee eens _. thousands. 820 904 | 887 886 884 897 903 889 865 853 833 834 822 825 
Men’s clothing. ................ Go... . 7 243 | 235 236 237 240 242 240 234 231 228 225 221 222 
Women’s clothing acints ee eS r 251 | 248 247 248 252 253 249 241 239 229 234 231 232 
Leather and leather products. _-_-__- tea. « 316 357 363 364 361 359 354 346 337 333 330 325 315 7314 
Boots and shoes-.------ a 199 204 204 202 201 197 193 187 185 184 183 178 177 
Food and kindred products_..._....do-__- 1, 009 1,099 | 1,038 1,018 965 936 921 910 914 953 1,019 | *1,097 | 71,102] 71,045 
Beking. ....... AV eS 265 263 264 258 252 254 247 247 251 253 251 251 258 
Canning and preserving Poe: |: ae 191 | 136 114 95 90 80 90 92 109 162 7 235 248 172 
Slaughtering and meat packing--.do-.- 174 | 176 187 185 177 167 156 154 160 161 163 159 159 
Tobacco manufactures_..._._.......do_.- 90 99 | 100 99 96 04 93 93 90 89 89 88 88 89 
Paper and allied products. .__......do__-- 317 300 | 304 | 309 309 313 313 312 312 316 316 315 311 r3l4 
Paper and pulp. -._.__-- ..do | 151 | 150 | 151 151 150 | 150 149 149 150 150 150 149 149 
Printing, publishing, and allied industries | ; 
thousands__} 341 331 | 338 | 342 335 | 338 | 334 330 329 334 339 | 337 330 7335 
Newspapers and periodicals__.....do-_-_--| 117 | 117 118 114 | 113 113 114 114 114 112 112 112 113 
Printing, book and job._______-_- do_...| 129 133 | 134 | 133 | 135 132 | 128 127 130 135 | 134 129 133 
Chemicals and allied products_.--_- do-_...| 723 673 | 693 | 702 | 715 726 734 | 744 739 743 745 741 736 739 
Chemicals______- Se EE US 111 | 111 112 111 112 113 | 113 114 116 117 118 119 120 
Products of petroleum and coal_---.do----| 126 126 125 124 | 12: 122 | 122 | 123 124 125 126 127 126 126 
Petroleum refining. _.__.___- BIS | IL) 79 | 78 | 78 | 77 77 78 | 79 80 81 82 | &3 82 82 
Rubber products. ___..._- See ee 198 169 174 | 180 183 185 186 | 186 186 189 192 | 194 195 7195 
___ Rubber tires and inner tubes- --_. da... "74 77 | 80 81 | §2 83 | 83 83 85 88 89 | 91 90 
Wage earners, all manufacturing, unadjusted | } | | | 
(U.S. Dept. of Labor) ¢.._.._..1939=100 _| 170.7 160. 7 161.9; 164.5} 164.8 166. 4 167.6 | 167.7 167.2 | 168.8] 169.8 7170.8 °170.1 °170.4 
Durable goods....._-..........-...-.- do... 234.0 f 206.7 | 210.4 / 215.5) 218.1] 221.5 | 224.3] 225.6] 225.9] 2285) 229.7] 230.4/ 7280.5] 7232.2 
Iron and steel and their products__.do_...| 175.9 164. 9 165.7 | 169.1 | 170.7 173.0 | 174.1 | 174.4 173.2 173.4! 172.9} 173.3 173.6 | *174.7 
Blast furnaces, steel works, and rolling } | | | 
| al ae 1939= 100- - _| a 135. 5 133.4 | 1384.5 | 134.3 134. 9 134.7 | 134.6] 134.5; 134.2; 183.3 | 132.6 | 131.7 | 131.3 


* Revised. 





tRevised series. The estimates of employees in nonagricultural establishments and in each of the component groups, with the exception of the trade group and the financial, 
service, and miscellaneous group, have been revised beginning 1939 and revisions of the earlier data are in progress; the revised data will be published when revisions are completed 
(data beginning August 1941 are in the October 1942 Survey). The indexes of wage-earner employment and of wage-earner pay rolls (p. S-12) in manufacturing industries have been 
completely revised; for 1939-41 data for the individual industries, except newspapers and periodicals and printing, book and job, and 1939-40 data for all manufacturing, durable goods, 


nondurable goods, and the industry groups, see pp. 23-24 of the December 1942 Survey. Indexes for the totals and the industry 


1941; data for 1941 are shown on p. 28, table 3, of the March 1943 issue. 

*New series. For estimates of civilian labor force, employment, and unemployment beginning April 1940, see p. 30, table 9, of the June 1943 Survey. Data beginning 1939 for 
the new series on wage earners in manufacturing industries will be shown in a later issue; data beginning October 1941 for the individual industries, except machine tools, newspapers 
and periodicals, and printing, book and job, are available on pp. S-8 and S-9 of the December 1942 Survey; the figures for all manufacturing, durable goods, nondurable goods, and 
the industry groups are shown on a revised basis beginning with the March 1943 Survey and figures previously published for these series are not comparable with the current data. 


groups have been further revised beginning January 








January 1944 § 
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t For data for December 1941-July 1942, a 
t Revised series. The Department of Labor’s indexes of wage-earner employment in manufacturing industries have been completely revised; see note marked ‘‘t”’ on p. $-9. 


The seasonally adjusted employment indexes, revised in the April 1943 issue, have been further revised beginning 1941 to more accurately portray changing wartime trends. The 
indexes are as yet available only for all manufacturing, durable goods, and nondurable goods, and for all manufacturing and for nondurable goods are preliminary. Ex 
New York City employment index not shown in the July 1942 Survey and subsequent issues andffor the Massachuestts index, shown on a revised basis beginning in the May 1943 
Survey, will be published later. The Department of Labor’s indexes of employment in nonmanufacturing industries have been revised to a 1939 base, and, in some instances, adjusted 











ich were not available for publication currently, see note marked ‘“‘’’ on p. S-10 of the November 1943 Survey. 


to 1939 Census data; for data beginning 1939, see p. 31 of the June 1943 Survey. 


* New series. 


and San Francisco industrial areas, will be shown 


@ later issue. 


Indexes beginning 1939 for oy my and periodicals and printing, book and job, and beginning 1935 for the employment indexes for California and the Los Angeles 


Monthly statistics through December | 
1941, together with explanatory notes 1943 1942 | 1943 
RUG bee Mieed te the 1900 Saye | Novem-| Octo. | Novem-| Decem- | Febru- | | sep- | Octo- 
data, may ‘ound in the up- | Novem- cto- | Novem-/ Decem-| Janu- | Febru- | yy,_.4 | ni i a ea er eee Sep- | Octo- 
plement to the Survey ber ber ber | ber | ary | ary | March | April | May June | July | August’ tember | ber 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
EMPLOYMENT—Continued | | | 
| 
Wage earners, all mfg., unadj.t~—Con. | | | i 
Durable goods—Con. | | | | 
Electrical machinery-.-..__.. ..1939=100_. 287.4 235.3 | 243.0 250. 3 255. 1 260. 8 | 267.4 268. 4 | 268, 3 | 271.1 275.5 | 276.7 | 279. 8 r 283.4 
Machinery, except electrical_._____- do....| 239.5 217.3 | 221.0 225.1 227.5 | 230.8 | 223.3 234.1] 235.2 236.7 236.8 | 236.8 236.2 | + 237.6 
Machinery and machine-shop products | | | ' 
1939=100__}______ 222.0 | 226.0 230. 0 231.7; 235.5 238.7 | 240.9 | 242.6 | 243. 4 244. 19) 245.6 244.9 246, 4 
See SONG... ..-=..=~--.--- . a ee 327.6 | 330.3} 333.1 334.8 | 331.4} 328.5 324.3} 318.5} 312.8] 301.8] 289.5 275.5 266. 0 
ENE cele me: ... 191.2 142. 147.1 152. 5 156. 7 159. 5 161.4 | 162.3 164.0 | 167.9 72.6 | 177.5 | 183. 4 r 187.6 § 
Transportation equipment, except auto- | | | | i 
Ook Ae 1939=100../ 1,465.1 J 1, 156.5 | 1, 202.8 | 1,259.2 | 1,302.2 | 1,343.1 | 1,378.1 | 1,399.3 | 1,412.0 | 1,441.6 | 1,452.46 | 1,451.7 |r1, 449.3 |r, 457.6 § 
Nonferrous metals and products....do...-| 186.0 171.2 173. 5 176.7 178.1 179.6 178.8 179. 2 178.8} 180.9 180.6 180.9 | 181.8] 184.3 8 
Lumber and timber basic prod. -.-- do... 109. 9 127.2 125.1 122. 5 116.3 113.8 114.0 114.1 114.0} 114.8 115.1 114.6] 111.0 110.2 § 
ae “ee, Ce ae 102. 5 100. 6 7.9 92. 4 90. 4 90. 8 91.1 91.2 | 91.7 91.8 91.7 | 88.9 | 88.0 F 
Furniture and finished lumber products | | 
. 1939= 100__ 110. 4 112.3 11. 05 111.4 110.2 111.0 111.0 109. 8 108. 6 109. 1 109. 8 110.4} 108.6] 7109.48 
a eal a nial Ss ea 108. 3 105. 8 106.7 105. 5 106. 6 107.1 105.6 104. 9 105. 1 195.9 106.5 | 104.9] 105.5 5 
Stone, clay, and glass products__-.- _ S 119, 2 125. 2 125.3 125. 4 3123.2 122. 4 122.0 122. 3 121.5 122. 5 122. 1 121.8 | 119.8 7119.3 
Nondurable goods. ---.._........-..--- mer: 120.9 124. 5 123. 8 124.3 122. 9 123.0 122.9 122.0 121.0 121.7 122.6 | +123.8| +1225] 121.78 
T extile-mill products and other fiber man- | i 
SR AA 1939=100_- 103. 9 111.5 111.7 112.5 111.3 111.5 111.1 109. 6 108. 3 107.8 106. 5 105.2! 103.6 103.8 & 
Cotton manufactures, except small | fi 
Ren ahtnck Ce nweshnine conus oe ee 127.7 127.7 128.9 127.2 127.5 126. 9 125.5 123.7 123. 2 122.3 120.8 | 118.9 119.2 § 
Silk and rayon goods--.-____.__--- a. 83. 2 82.7 82.7 81.6 81.7 81.8 80. 8 80. 1 79.9 79. 3 79.1 | 78.3 78.36 
Woolen and worsted manufactures (ex- e 
cept dyeing and finishing) -.1939=1__| --_____ 118.7 118.1 118.5 117.9 117.4 116.9 114.6 113.8 112.6 110.5 108.3 | 107.4 107.7 
Apparel and other finished textile prod- i 
Oe aa, ee See 1939= 100_ - 103. 9 114.5 112.3 112. 2 112.0 113.7 114.4 112.6 109. 6 108. 0 105. 6 105.7 | 104.1] +1046 4% 
Dien'e eter... .... ...-...2.--- | ee 111.0 107.6 107.8 108. 2 109. 7 110.6 109. 7 106. 9 105.6 104. 1 102.7 | 101.1 | 
Women’s clothing... ........--- es 92. 5 91.4 91.1 91. 2 92.8 93. 2 91.6 88. 7 87.8 84.4 86.1 | 85.1 | 
Leather and leather products_.___-- do_._-. 91.0 103. 0 104.7 104. 9 104. 1 103. 3 101.9 99.8 97.0 96. 0 05.0 93.6 | 90.8 
Meets ane Moots... ..............- ED Beye 91.3 93. 4 93. 5 92.8 2.1 90. 5 88, 5 85.9 84.9 84.5 r84.0 |} 781.8 | 
Food and kindred products___-....do_..-| 118.1 128.6 121.5 119.1 112.9 109. 5 107.7 106. 5 106. 9 111.5 119.3] +128.4 | + 129.6 
ee eis mewdtil “NES LE 114.7 114.1 114.4 111.6 109. 2 110.1 107.1 107.1 108. 9 109. 7 109. 0 | 108.6 | 
Canning and preserving ___.....do_..-|.___. 142.4 101.3 84.5 70.5 67.0 59.5 66.9 68. 2 81.2 120.3 | 1174.9] + 184.5 
Slaughtering and meat packing-_..do_._- 144.6 145.8 155. 0 153. 7 146.8 138. 4 129. 3 127.8 132. 4 133. 7 135.0 132.2 | 
Tobacco manufactures. -__.......-- do..-- 96. 6 106. 4 106. 8 106. 3 102. 4 100. 2 99.9 99.9 96. 3 95.7 95. 1 94.8) *94.8 | 
Paper and allied products_-__..._-- ee 119.3 113.1 114.7 116. 4 116.6 117.8 118.0 117.7 1G be i 119. 0 118.9 118.8 | 117. 2 | 
penser ena Grp. ..........-...... | “Se Sears 109. 5 109. 3 109. 6 110.0 109. 3 108. 9 108. 4 108. 4 109. 4 109. 1 109.4! 108.0 | 
Printing, publishing, and allied industries | 
1939= 100 103. 9 100. 9 103. 1 104.3 102. 2 103. 0 101.8 100. 6 100. 4 101.8 103. 4 102.9 100.7 | 2. 
Newspapers and periodicals*. ___- ae Ses 98. 1 98. 5 99. 5 96. 3 95.4 94.9 95.8 95. 7 95.7 94.4 94.4 | 94.7 | 94 ¢ 
Printing, book and job*____......do___- pat 101.8 105. 4 106. 3 104.9 106. 9 104.6 101.0 100. 6 103. 2 106. 6 106.1} 102.0 5. 
Chemicals and allied products-- .__- do..-.| 250.9 233. 4 240.3 243.7 218.0 251.9 254.8 258. 3 256. 4 257.7 258.6 257.0 | 255.4 | + 2564 
a ES 158. 9 159.7 160. 4 159.8 161.3 161.7 162. 4 163. 2 166. 2 168. 2 169.3) 171.1 | 3 
Products of petroleum and coal__._- en 119.0 119.3 117.8 117.4 116.0 115. 2 115.6 116.0 117.3 118.5 119.1 119.7 119.0 | Q 
Petroleum refining-- ...........-- ae 108. 4 107.0 107.1 106.3 106. 1 107.2 108. 4 109.7 111.0 112.6 113.4] 113.0 113.2 § 
Rupee prodarts.... . ............... ee 163. 6 139. 9 143. 8 149, 0 151.6 152.8 153.8 153.8 153. 9 156. 4 158.9 160.3} 161.2] 7161.3 
Rubber tires and inner tubes__...do_.--|._. 136.7 141.9 147.4 150.0 150.7 153. 0 153. 3 153.9 157. 1 161.7 165.2 | 168.6 166.4 
Manufacturing, adjusted (Fed. Res.) t_.do-_-__- 170.7 159. 6 161.5 164. 2 165.8 167.4 168. 1 168. 4 167.9 169. 0 169.7 | + 169.6] 7168.3 | + 170.0 
ES _ EES ___ oe 233. 8 206. 5 219. 2 215.5 218.6 222. 1 224.7 225. 8 225.9 228, 3 229, 4 230.0 | * 230.2 | 72329 
Nondurable goods____..__......__---- do_- 120.9 122.6 123. 2 123.7 124.1 124.3 123. 5 123. 2 1222 122.3 122.6 | r 121.9 119.6 | 7121.1) 
Manufacturing, unadjusted, by States and ; 
cities: 
State: 
SS ene 1940=100.-| 277.7] 244.7] 245.8] 253.0] 254.3 261.9} 266.4 70. 1 269.6} 274.2] 280.2] 907.7] 224.7! rogr4 
Ns 2 anise cseemes 1923-25=100_- 191.7 169.3 177.8 180.8 179. 2 183.7 185.9 189. 6 193. 6 198. 2 200. 8 212.4] 214.7 200.1 
a 1935-39=100--| 163.0 142.9 142.8 145. 4 146. 3 148. 9 149. 5 150. 1 151.2 153. 5 155. 5 156.4} 157.7 159.8 
OO 3 eee 1929-31 =100-- 186. 2 178. 4 7178.5 180.3 186. 2 189.7 192. 2 192. 4 190. 0 190. 1 190. 7 191.5 | 191.1 r 186.4 
Massachusettsf-_---...--.--- 1935-39 = 100 - 144.1 138.9 140. 6 143. 1 144.8 145.0 145. 6 145. 4 146. 1 146. 5 144.5 143.8} 143.2 143.8 
eae 1923-25=100..| 161.9 163. 2 164.7 165. 9 168. 2 hfe w Zed atime Pee eee Sera! 
2. Sa 1935-39 = 100_- 161. 4 152.1 153. 6 155.8 156. 0 158. 4 160.7 160. 4 159. 2 159. 4 159. 5 160. 2 161.3} 161.1 
RSE in te ded sine a are lbw niwibeletiaare eal Se ae ‘ 157.5 159. 3 163. 1 163. 5 165. 9 168. 0 168. 8 168.3 170. 2 170.7 170. 6 169. 5 | 
Pennsylvaniaq_-.--.......-- 1923-25 =100_- 122.7 115.5 | 7118.7 116.8 117.0 118. 4 118.3 118.1 117.7 118.8 119.0 119.0 | + 121.9 | +1225 
EE SES 1925-27 = 100-- és 141.1 143. 5 145.1 145. 1 146.3 147.0 146. 9 147.0 148.7 149. 1 149.3| 148.4] 1498 
City or industrial area: | | 
te 1929-31 =100_- 182.7 173.4 | 7172.4 174.2 180. 1 183.3 184. 9 185. 2 182. 5 181.8 182.3 182.1} 182.1 | 182. 
Eo ic ieignwnkee 1935-39=100-- 163. 1 145.8 146. 5 149.0 149.7 152. 5 152.7 151.9 152.8 154.0 155.7 156.6 157.1 | 159.9 
| | a RRAariRi ls! : a> 178.6 174.5 178.7 178. 1 183. 8 187.8 190. 1 190. 2 192. 4 193. 1 192. 4 120.2 |....9 
en on Sapebnen 1923-25 = 100_- 176.8 146. 9 149.5 150.3 160. 8 164. 1 165.0 162.8 169.9 171.5 173. 7 175.5 175.7 177.0 
EEE LE 1940=100__ 293. 3 243. 3 251.7 266. 7 271.3 278. 2 283. 3 286. 8 287. 1 289. 0 293. 2 302. 4 292.1 | 7299.9 
SEE ee 1925-27 = 100-- ae: 160. 3 163. 6 164.3 165. 5 168. 4 170. 1 170.3 171.1 172.7 174.4 174.9 174.6 171.1 
.  _. 1935-39 = 100_- 141.6 134. 1 134, 2 134.7 134.0 136.7 139.9 139.8 137.7 137.4 135. 6 138.8 140. 7 141.0 
Pee... ......----.- 1923-25=100_- 146. 1 134.5 | 7137.0 137.4 139. 6 142.0 143. 2 143. 9 144.0 145. 0 144.0 143.3 143.9 | + 145.3 
LE 65 ial wove sence scbnnel ae....3 132. 3 122. 5 122.7 124.0 125. 4 127.7 128.4 129.3 129. 7 131.7 131.8 132. 2 131.5 | 131.9 
Da acmeeo*..... -...-.....-- 1940=100_- 336. 1 292. 2 292. 8 299. 3 303. 8 317.9 321.5 321. 5 320. 6 330. 1 335. 2 357. 2 349.6 | 7342.4 
aS TS 1937 =100_- ee 141.4 143. 1 147.2 146.9 147.2 147.8 151.9 154. 2 159.1 161. 5 160.7 159.3 161.1 
ee ae 1923-25 = 100_- 193.8 165.8 | 7175.5 174.8 177.8 181.0 184. 9 191.0 194.3 198. 8 203. 1 206. 4 209. 2 200, 3 
Nonmanufacturing, unadjusted (U.S. Depart- } 
ment “ Labor): 
ng: 
Se 1939=100_. 82.9 91.8 91.8 90. 9 83.4 89. 5 89.4 88. 8 87.3 86. 5 86. 2 84.9] ¥* 83.5 84.0 
Bituminous coal...................- ee 99. 5 115.3 113.7 112.7 111.8 110. 4 109. 1 106. 2 103.8 | 102.7 102. 2 101.4! 101.0 | 7100.6 
See do... 104.0 116. 5 116.3 115.8 114.8 114.4 113. 4 112.6 110.9; 110.5 108. 1 105.5 | 108.5 | 106.4% 
Quarrying and nonmetallic. __...._- oe 91.0 112.9} 109.5 105. 9 98. 6 96. 7 96. 3 98. 2 98. 2 | 98. 8 98. 8 98. 1 95.6 194.1 § 
Crude petroleum and natural gast_...do-_._- 80.6] - 84.4] 83. 6 83. 0 81.2 2.0 | 82.3 82.1 81.7 | 82.6 | 82. 3 82.4] +°81.7 7 80.9 | 
Public utilities:t | | | | 
Electric light and power-_......_-.-- ae 84.9 92.9 91.3 90. 4 89.0 88. 1 | 87.4 86. 6 | 86. 4 86. 5 | 86.3 | 86.1 85.5 | 8495 
Street railways and busses___._..._- Ge... 118.1 110.0 | 110.0 111.6 113.2}; 114.8] 115.6 | 117.1 | 117.5 117.7 | Bid. ¢ 117.6 | 118.0} *118.1¢8 
Ls oo a and telegraph..._._..._- eS 126. 3 123.2; 122.9 | 122.4 cane: | 2283) “SRO | 3261 123.2 124.7; 126.8] 127.5! + 126.9 | r 126.2 ke 
ces: | | | | k 
Dyeing and cleaning. --...........-- do....} 115.5 123.9 118.8; 1148 111.8 113.2 116.1) 125.1 126. 5 128.9 125.2) 119.4 118.7 | 7120.0 § 
Power laundries...................- O6...<5 Sei 121.0 119, 2 118.3 119. 2 118.5 117.4 118. 4 118.4 119.6 ta: 7 | |} 6128 110.5 | 1102 
Year-round hotels_-.-...........---- do...-' 108.5 103. 9 103.7 | 103.3; 101.8 104. 4 104.9 105.1 105. 8 106. 7 107. 6 107.8 108.0 | + 108.9 # 
r Revised. Index is being revised. 4 Only figures marked “‘’’”’ are comparable with November, 1943. 4 
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ly statistics through December | oso 
ie enether with explanatory notes 1943 1942 1943 
and poy oy" to ry <r. cd a “iet o : * . } — tr ; : a ; 
may be found in the 1942 Sup- | Novem- cto- | Novem-| Decem-| Janu- ebru- | . ye pa a Par | Sen. cto- 
p- aradios to the Survey | ber ber ber | ber ary ay | Mom) Set | Me | oe) August | tember | ber 
7 me, SLs A ‘ a) To T T . 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
EMPLOY MENT—Continued | | 
Nonmanufacturing, unadj.—Continued. 
Fe pital. .cce-o canons. 1939=100..| 103.3] 1043] 106.6 | 117.0] 199.0] 97.3] 983] 10.8) 985] 989| 966] 949| o97.4| r1006 
| 4 REE et er ss 106. 9 112.0 111.4]; 111.2 107.0 106. 4 106. 1 106. 3 105. 6 105. 7 104.2; 102.5 104. 1 r 107.2 
Gencral merchandisingf---------- do-_--- 128. 7 121.8 132. 5 166.3 112.3 108. 8 111.0 116. 4 112.5 112.7} 108.6 105. 4 110.6 | + 119.2 
OS 5 a i ll ine aI 95.6 100. 9 190. 1 99. 6 97.7 97.6 97.3 96. 5 95.1 95.8 96. 0 95.3 93.9 | +942 
Water transportation*_...............do---. 184, 2 90. 8 98. 3 98. 4 100. 8 110.2}; 117.0 124.9 131.8 143.0 152.5 162. 1 170.3 | * 176.7 
Miscellaneous employment data: 
Federal and State highways: 

Totalt.------ pe So ele a «= - Damier. .t_..... 211,751 | 186,942 | 161,010 | 147,915 | 144,706 | 146,550 | 154,164 | 163,446 | 175,446 | 180,228 | 181,863 | 175,93 170, 515 
Construction (Fed. and State) _...do_-_- 78, 031 |g 58, 947 40, 588 33, 655 33, 328 35, 623 42, 841 49,175 55, 239 26, 786 59, 547 55, 875 50, 817 
Maintenance (State). ._........-.do-..-|_- 105, 701 | 100, 898 94, 108 88, 831 86, 527 87, 052 87, 429 90, 363 95, 645 | 128, 699 98, 090 95, 81 95, 943 

Federal civilian employees:§ 

eee Steere. 3... ...<.... thousands. 2, 687 2,750 | 12,891 2, 864 2, 945 2, 979 3, 006 3, 031 3, 253 3, 223 | * 3,099 3, 069 3, 064 

District of Columbia_--_-._----- do-_.. 284 284 284 285 287 285 283 280 280 279 274 270 268 

Railway employees (class I steam railways): 
> Shee thousands. aes 1, 348 1, 343 1, 351 1, 346 1, 340 1, 352 1, 374 1, 378 1,411 1, 418 1, 406 1, 400 1, 394 
Indexes: Unadjustedf---.--.1935-39=100 133. 6 129. 5 129.0 129. 6 129.3 128.7 129.9 132.0 132.3 135. 5 136. 3 135.1 | + 134.5 134.0 
POAT oc cnccicwennccous do 132. 5 125. 3 127.9 131.6 134. 4 132. 0 133. 2 134. 1 132.9 133.7 133. 5 132.4 | + 131.3 129.7 

LABOR CONDITIONS 

Average weekly hours per worker in factories: 

Natl. Ind. Con. Bd. (25 industries) -__hours- 43.6 43.7 44.2 44.3 44.5 44.7 44.9 45.3 45. 2 45.0 45.1 45.3 45.5 
U. S. Dept. of Labor, all manufacturingt 

hours. 43.6 44.0 44.4 44.2 44.5 44.7 45.0 45.2 45.1 44.4 45.1 44.7 45.4 

Tinie OOOO. ...* av ceaasaccdcnn o.... 45.8 46.1 46.1 45.9 46.2 46.4 46.8 46.9 46.8 46.0 46.8 46.5 47.3 
Iron and steel and their products*_do-_-.- 44.3 44.8 45.3 45.0 45.8 46.1 46. 2 46. 4 46. 4 45.5 r 46.6 46.1 47.1 

Blast furnaces, steel works, and rolling 

|, Sena ae ie ei ie. hours... 40.9 42.0 41.7 41.9 42.8 43.2 43.5 44.1 44.2 43.9 45.7 45.3 46.3 
Electrical machinery*_._...__.-- do... 46.7 47.0 47.0 47.0 46.9 47.1 47.0 47.3 47.0 46. 2 46.9 46.7 47.0 
Machinery, except electrical*__...do-__- 49. 5 49.5 49. 6 49.6 49. 6 49.7 49. 8 49.7 49. 4 48.1 48.8 r 48.6 49.7 

Machinery and machine-shop prod- 

i ie ai i hours. . 49.0 49.0 49.4 49.6 49.3 49. 6 49.6 49.3 49.2 48.0 48.4 r 48.2 49.1 

Beene tobe... - ence do... 52.5 52.8 53.0 52.5 51.8 52.0 52.0 51.8 50.7 49.5 49.7 49.8 51.3 
pS” eee do.... 45. 2 45.5 45.5 45.7 46.0 45.7 45.9 46.3 46. 2 46.0 7.1 45.9 47.6 
Transportation equipment, except auto- 

WE oc oe ences eS oe 47.1 47.7 47.5 46.9 46.7 46.8 47.5 47.5 47.1 46.8 47.0 r 47.2 47.6 

Aircraft and parts (excluding engines)* 

hours 46.3 46.6 46.9 46.5 46.2 46.2 47.3 46.8 46. 5 45.5 46.1 46,7 46.8 

Shipbuilding and boatbuilding*_do--_- 47.6 48.0 47.7 47.1 46.7 46.9 47.7 47.8 47.7 47.9 r 47.6 r 47.6 47.7 
Nonferrous metals and products*_do-.. 45.4 46.0 46.1 46.0 45.9 46.6 46.8 47.1 46.9 46.1 46.6 46.8 47.0 
Lumber and timber basic prod*_..do---- 42.5 41.7 41.3 39.8 41.9 42.4 43.1 43.8 44.4 42.7 45.2 43.5 44.2 
Furniture and finished lumber products* 

hours..|__ 42.8 42.8 43.7 42.8 43.6 43.9 44.5 44.6 44.0 43.6 44.6 43.6 44.9 
Stone, clay, and glass products*__do____|__- 41.3 41.4 41.8 41.7 41.8 42.1 42.7 42.9 43.1 41.8 * 43.4 42.3 43.8 

Nondurable goods*_----- ey eR 40.8 41.3 42.1 41.8 42.0 42.3 42.5 42.8 42.7 42.2 r 42.6 42.2 42.7 
Textile-mill productsand other fiber man- 

Wore... ..-...<- -hours 40.4 40.8 41.5 41.3 41.5 41.6 41.7 41.9 41.5 40.9 41.3 41.0 41.6 
Apparel and other finished textile prod- 

OU” 2 AT .-hours. 37.1 37.0 7.4 37.4 38. 2 38. 8 39.0 38. 4 38. 1 37.1 37.8 37.4 37.8 
Leather and leather products*____- do-_-. 38.9 39.0 40.3 40.3 40. 2 40.4 40. 2 40.1 39.8 39. 1 40.0 39. 2 39. 5 
Food and kindred products*____-_- do__- 41.6 42.4 43.9 43.2 42.9 43.4 43.3 44.6 44.9 44.3 744.1 r 43.2 44.0 
Tobacco manufactures*______-_- a: oe 40.4 40.6 41.2 39. 6 38. 5 39.5 40.0 40. 2 41.0 42.1 41.1 r 41.3 42. 6 
Paper and allied products*__.__...do__- 43.4 44.0 44.9 44.2 44.5 44.9 45.3 45.6 45.7 44.6 45.6 r 44.6 45.7 
Printing and publishing and allied indus- 

as ke EE 38. 5 39.5 40.2 39.8 39.5 39.8 39.8 39.9 40.1 40.2 r 40.6 40. 4 40. 2 
Chemicals and allied products*___do-__- 43.6 43.9 44.7 44.5 44.6 45.0 45.5 45.7 45.6 45.3 r 45.6 45.7 46.0 
Products of petroleum and coal*__do__- 40.5 41.8 41.8 41.1 42.4 42.6 43.5 44.5 44.9 44.9 r 46.2 r 45.3 46. 0 
Rubber products*.-.__----- Ae ES do... 42.7 43.4 44.5 44.4 44.6 45.1 45.1 45.4 46.0 44.1 744.3 44.9 45.4 

Average weekly hours per worker in nonmanu- 
facturing industries (U.S. Dept. of Labor) :* 
aoe eomstruction............... hours 37.9 38.0 37.8 37.1 36. 3 37.4 38. 1 38.1 39. 5 39.0 39.8 39. 4 39.7 
Mining: 

Anthracite. -_..._-- Ee ee ee ee do... 35. 1 35. 7 35.9 31.0 41.5 41.3 41.2 36. 1 28. 2 37.7 * 42.3 40.6 41.7 

Bituminous coal....................do... 34. 2 34.4 35.7 34.7 37.0 38. 6 36.9 35. 2 28. 4 37.1 r 40.3 r 39.4 39.0 

pe i EN Seta 43.8 44.2 44.0 43.3 43.6 43.7 43.9 44.3 45.0 43.7 46.0 44.5 45.1 

Quarrying and nonmetallic. ____.__- do... <t..< 45.7 45.6 43.8 44.3 44.4 43.8 46.0 46.4 47.3 46.3 47.7 + 46.4 47.7 

i petroleum and natural gas__._- de... 39.8 38.7 40. 5 39.9 40.6 40.8 41.2 41.0 42.6 43.3 43.2 44.5 44.3 
ublic utilities: 

Electric light and power___..____-- do_.- 40. 5 39.8 40.8 40. 5 40.5 41.0 40.8 40.8 41.7 42.0 * 42.1 42.3 42.0 

Street railways and busses..........do__- 47.9 49.0 49.9 49.2 49.7 49. 4 48.9 49.0 49.5 49.4 50.9 49.1 49.7 

P Telephone and telegraph. --_-_._.--- do_.. 40. 6 40.7 40.7 41.1 41.2 41.1 41.3 42.2 42.1 42.2 r 42.0 42.3 42.7 
Services: 
Dyeing and cleaning__._....__..__-- do... 43.5 43.1 43.3 43. 6 43.0 43.5 45.7 45.1 45.3 44.1 44.2 45.0 44.1 
—" Ee eres do... Gees 43.3 43.3 44.0 44.1 43.7 43.8 44.4 44.4 44.1 43.9 44.0 44.0 44.0 
rade: 
ee ae do... 40.9 40.8 41.0 41.3 41.1 41.1 40.7 40.9 41.0 41.7 42.1 40.3 39.9 
Wholesale. .-.___-- EE se 41.7 41.7 41.8 41.4 41.6 41.7 41.8 41.7 42.5 42.4 42.9 42.6 42.7 
Industrial disputes (strikes and lockouts): 
Beginning in month_____________- number-. 300 207 144 147 195 210 260 395 395 425 375 335 245 290 
In progress during month__________..do__-- 330 269 172 169 225 240 300 445 450 460 410 370 270 310 
Workers involved in strikes: 
Beginning in month...__.....thousands..| 500 62 | 52 59 90 42 72 225| 650| 2975 118 105 67 215 
In progress during month ________.- do.... 510 67 55 62 100 48 75 230 | 655 | 2 980 | 193 115 72 219 
Man-days idle during month________- €0.0<~ 2, 825 244 128 193 | 450 140 230 | 675 | 1,500| 4,750 | 690 | 355 195 975 
* Revised, 1 Includes about 80,000 excess temporary Post Office substitutes employed only at Christmas; such employees have been included in data for earlier years. 


? Including two industry-wide coal strikes, with most of the workers involved counted twice. 


The net number of workers involved was about 575,000. 


tTotal includes State engineering, supervisory, and administrative employees not shown separately. ; 
§Data beginning June 1943 are not comparable with earlier figures as a result of differences in coverage under a new reporting system. Beginning that month, data include persons 
Serving without compensation and $1 a year employees, previously unreported, and exclude employees on terminal leave who were formerly ifcluded. Data beginning June 1943 


include only personnel in 48 States and the District of Columbia; earlier data include some off continent employees. 


with earlier figures is 3,068,000. 


The estimated United States total for June 1943 comparable 


tRevised series. For data beginning 1939 for the Department of Labor’s revised indexes of employment in nonmanufacturing industries, see p. 31 of the June 1943 Survey. For 
revision in the Department of Labor’s series on average weekly hours in all manufacturing industries, see note marked “‘t” on p. S-13. The indexes of railway employees have been 
vised; earlier data not shown in the May 1943 Survey will be published later. 


shifted to a 1935-39 base and the method of seasonal adjustment re 


XT 


New series. Indexes beginning 1939 for retail food establishments and beginning 1940 for water transportation are shown on p. 31 of the June 1943 Survey. 
for all series on average hours for the manufacturing and nonmanufacturing industries shown above will be published in a later issue. 


Data beginning 1939 
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Monthly statistics through December | 
1941, together with explanatory notes 1943 1942 | 1943 
data, may be found in the 1942 Sup- |Novem-| Ocio- [Novem-| Decem-| Janu- | Feb | ; 
ta, may ‘ound in the up- | Novem- cto- |Novem-| Decem-| Janu- | Febru- a | : 7 Sep- Octo- 
plement to the Survey | ber ber | ber | ber | ary ary | March | April | May | June | July | August | tember | ber 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
LABOR CONDITIONS—Continued | | 
U. 8. Employment Ser. placement activities: | ' 
No’ cultural placementst._..thousands.- 834 682 | 608 616 659 648 718 | 689 708 862 | 880 907 909 858 § 
Unemployment compensation (Soc. Sec. Bd.): 
Continued claims------.--..---- thousands... 354 1,517 | 1,128 1, 130 1, 228 1, 059 945 | 695 610 592 547 489 | 389 | ° 330 | 
Benefit payments: | | 
Individuals receiving paymentse _.do___-_ 56 310 222 193 227 209 182 131 119 100 91 89 | 75 
Amount of payments-_-_-_- thous. of dol._| 3,540 | 16,895 | 11,574] 11,558] 12,183| 10,882] 10,750 7, 355 6, 382 5, 938 5, 554 5,191 | 4,433 3, 546 
Labor turn-over in manufacturing establish- 
ments: 
Accession rate..mo. rate per 100 employees... 6. 51 8. 69 8.14 6. 92 8. 28 7. 87 8.32 7.43 7.18 8. 40 7.83 7.62 ° 7.73 i 
—— OE” eee | ae 6. 29 7.91 7.09 6. 37 7.11 7.04 7.69 7. 54 6. 57 7.07 7. 56 8.16] 78.16 7.02 

ie FE AE eR he. 6 61 .45 . 43 . 46 . 52 . 50 .57 . 53 55 .61 . 68 67 r.62 . 64 
pleat ape sine g eb nen ane a 70 . 78 65 70 74 . 54 52 . 64 45 50 . 50 . 46 7.53 51 E 

oe SE EE eae eee 06... 4. 40 4. 65 4. 21 3.71 4.45 4.65 5. 36 5.41 4.81 5. 20 5.61 6. 30 r 6. 29 5.19 
Mili DE LA eee a0... 51 1,71 1.55 1. 29 1, 26 1, 23 1.33 . 87 . 69 . 69 . 69 . 67 . 64 61 f 
REE ees 07 32 25 21 14 12 a . 09 07 07 . 08 - 08 . 08 07 | 

PAY ROLLS | 
Wage-earner pay rolls, aJl manufacturing, . 

unadj. (U. S. Dept. of Labor)f--1939=100__|___.___- 270.9 280. 4 287.9 290. 9 297.5 304. 5 309. 7 313. 5 317. 1 315.6 | * 322.2 328.3 333.4 | 

Durable goods__--- --_-- ies tee seed __ a Se 366. 2 382. 8 391.6 399. 8 410.6 421.0 430. 4 437.1 441.6 439.7] ° 448.2] 7461.2 470, 3 
Iron and steel and their products___do-_-__- 264. 1 270. 1 278.7 283. 5 291.2 297.6 301.7 303. 5 304. 6 299.6 308. 1 312.8 319.8 | 
Blast furnaces, steel works, and rolling ' 

SE Alkaddetecdewconscee 1939= 100-.- ; 200. 7 204. 1 203. 8 208. 8 211.8 215.3 217.4 222. 2 223.8 223.7 229. 9 232. 7 234.1 

Electrical machinery -----.-------- ae “as 382.7] 402.8] 415.5 | 427.4] 441.6] 453.7] 454.7] 458.9] 463.9] 4628] 475.3) 487.7) 4947 

Machinery, except electrical. --_-_--- _ =e Sea 371.5 381.5 392.9 400.2 410.0 417.7 422.3 427.2 428.0 420.1 423.9 435. 2 441.4 

Machinery and machine-shop prod rane 

REESE 1939 = 100-- aes 371.5 381.9 394. 6 402.1 413. 4 421.5 429.3 432.5 435.1 425.5 429.9 | 7440.5 447.4 § 

Machine toolst ita ae : 532.8 545. 3 554. 5 562. 1 557. 7 559. 1 555. 2 547.2 526.3 491. 2 470.2 55.3 455.8 
is ee oe 235. 1 261. 4 255. 1 277.9 282. 2 283.9 286. 7 297. 1 305. 8 314.3 324. 2 338. 7 368.5 
Transportation equipment, except auto- 

SS 1939=100._|...._____] 2,116.3 | 2,275.9 | 2,348.0] 2,406.0 | 2,486.5 | 2,583.3 | 2,692.9] 2,736.7 | 2,768.0 | 2,790.6 |r2,805.5 |”2, 944.4 | 2,944.8 
Nonferrous metals and products.-__.do----}_- é 282. 7 292. 2 303. 2 305. 8 6 312.1 318. 5 322.0 325.0 321.1 325. 4 336.8 338.2 
Lumber and timber basic products. do--_- r 198.3 188. 7 181.9 166. 9 173.7 179. 4 186. 2 196. 1 200. 8 193. 3 206.0 197.7 200.9 7 

See = 163.0 152.8 144. 4 130. 9 138. 7 143. 5 151.4 160. 4 163. 8 156. 2 169.0 162.1 163.8 
Furniture and finished lum ber products 

1939= 100_. A 168. 2 165. 0 170.6 165. 9 171.8 174.9 177.9 178.9 181.1 178. 6 185.5 183. 2 191.0 
eee a 164.5 158. 2 163.9 159. 6 165.6 169. 5 171.5 171.5 174, 2 171.8 179. 2 176.7 184. 4 
Stone, clay, and glass products-.-__- ‘Se = a 178.9 179. 2 181. 2 178.5 179. 2 181.9 185.3 187.7 189. 6 184, 4 192.3 188.5 194.0 
Nondurable goods.--.-.-..-.---------- Se ee : 177.7 180. 3 186. 4 184. 5 186. 9 190.7 191.7 192.6 195. 4 194.2] 7199.0 198. 3 199.6 
Textile-mill products and other fiber 
manufactures. .-.......-.--- 1939=100_- 7 173.0 175. 4 180.8 179.6 181.1 182, 4 181.2 180. 7 178.7 173.0 173.2 172.0 174.4 
Cotton manufactures, except small 
wares. 1939=100_.|..._...-- 210. 6 212.8 217.7 215.8 217.2 217.4 217.1 216.0 211.3 207.0 203. 6 204.8 205. 1 
Silk and rayon goods---_.........do_---|_----- 130.8 131.3 133. 7 134. 4 132, 2 133. 5 135.0 135. 4 135.3 130.8 3.6 | 7131.5 136.1 
Woolen and worsted manufactures (ex- 
cept dyeing and finishing)_1939=100__|_-______- 198. 2 201.0 207.9 207. 5 207. 2 208. 3 205. 4 205.0 206. 8 198, 2 198.3 194.9 197.6 § 
Apparel and other finished textile products 
1939=100__|__- : 157.0 152.7 154.0 155. 9 167.5 177.5 174.8 164. 3 161.7 155.8 164.1 163. 4 164. 

Diary Gothing... ...............- do___- ped 148. 4 144.7 145.7 149. 6 159. 2 168. 5 169. 7 162.8 159. 1 151.3 153.8 153.8 158. 

Women’s clothing--.....--....--- ey eee 127.1 123. 1 124.0 125.0 137. 2 148.0 143.8 131.0 130.6 125.3 137.5 136. 1 132. 
Leather and leather products----__- AS Pa 149.2] 153.4] 159.5] 1589] 157.4] 158.1 155.9} 153.0 150. 8 145.9 147.8 143.1 143, 

ES ee lost ieee 134. 5 137.4 144.5 146.8 143. 1 143. 7 141.0 137.3 134. 4 131.4 135. 4 131.1 129, 
Food and kindred products______..- ee See 164. 4 160. 5 165. 4 155.6 150.7 151.3 150. 3 158. 5 167.4 175.9 | 7 187.8 184.8 182, 

A A I a a ‘ 143.5 144.0 149. 3 144.3 141.5 145.8 143. 4 147.8 151.6 153. 4 152.5 155.3 159. 

Canning and preserving---_-_-_---- eee 225. 9 162.8 138, 2 115.4 112.8 98.9 114.1 117.0 137, 2 200.7 | 7316.3] 7 304.0 224. 

Slaughtering and meat packing...do____|--_ _- 176. 8 181.3 213.6 202. 9 185. 1 180. 4 170. 4 190. 5 200. 8 203.9 | * 202.6] 7192.4 201. 
Tobacco manufactures____.....-.--- CES Sree 153.7 157.4 159. 6 147.8 138. 5 143.3 146.8 144.4 149.3 153.5 151.1] 7154.1 160. 2 
Paper and allied products___....-_- a ee 158.9 163.5 168.5 167.6 171.3 173.1 175.5 178.0 180.9 176.3 181.9 176. 6 183.0 

EE NEED 60-2 2s on nen ae et... 158. 9 161.1 163.6 162.3 164.8 165.6 167.2 170.3 172.9 168. 8 175.2 168. 4 174.1 
Printing, publishing, and allied industries 
1939=100__|_-- 116.3 122. 4 126. 5 121.8 121.6 122.3 121.7 123.0 126. 4 127.0 128.8 128.9 131.0 

Newspapers and periodicals*.___.do___-|_- 109. 4 111.3 113.4 107.2 107.3 108. 2 109. 8 110.7 112.0 112.4 112.7 114.5 114. 

Printing, book and job*.________. "ea r 119.2 127.5 132.9 128.0 129. 1 127.7 123.9 126. 1 131. 4 132.7 134.8 133. 1 138. 
Chemicals and allied products__-_-- Se 351.4 365. 3 383. 4 391.2 400.9 409. 7 423.6 425.2 432. 5 435.7 435.8 438. 4 438. 

eee a -.| 230.6 235. 8 240.8 247.2 250. 0 255. 4 261.8 265. 4 274.0 277.0 281.0 285. 5 290. 
Products of petroleum and coal___._do___.|-- 160. 8 165. 4 165.1 162.8 164.9 166.8 173.9 182.3 187.5 190. 3 197.1 195.0 197. 

Petroleum refining-----...-.-..-- eck. : 145.7 150.9 151.5 149.3 151.3 154.2 162.8 170. 5 175.2 179.9 184.8 182. 4 185. 
sper peeames.... .. kc do__.- 201.9 213.3 228. 6 234. 6 238.3 246. 2 248. 1 250. 9 264.0 256. 1 258. 4 273. 4 278. 

Rubber tires and inner tubes____- a Rs 190. 0 205. 3 219.7 226. 6 228.9 239. 7 240. 2 243. 9 256. 5 253. 3 253.8 277.2 279. 

ee. unadj., by States and cities: 
ate: 
ik cin ncuhen~cwaice 1940=100 533. 1 403.7 421.0 430. 3 436. 5 454. 5 466. 1 486. 2 495.0 503. 2 507.7 539. 2 540.4 | 1 524.1 
sin ieee ses cist 1923-25 =100 362.9 277.8 294.7 288. 2 292. 8 299. 2 316.0 330.9 346. 1 355. 1 367.9 384. 1 394.9 362.9 
lie amncaduneswe 1935-39 = 100 298. 1 220. 4 223. 7 233. 1 233. 6 244.8 249. 5 255.7 259. 8 266. 3 267. 4 73.3 281. 2 289. 1 
“ae 1929-31=100..| 409.5 331.4 | * 339.3 335.0 357.1 | 362.0 359.0 391. 4 376. 4 376. 4 384. 6 385. 7 396.0 | 7 397.6 
Massachusettst........--.-- 1935-39=100..| 290.8 244. 5 248.0 257. 4 7.3 265. 9 271.8 274.7 278.0 282. 1 275. 4 280.7 285. 7 287.6 
New Jersey§_..-.-.-..-...-- 1923-25=100_- 261. 5 269. 3 276.3 281.0 ES Sel ao SA od) Oe te, Re a ae ee aca) & * 
LE 1935-39=100..| 304.3 248. 4 252. 8 261.1 264. 5 274.6 285. 8 288. 6 284. 9 287.7 283. 6 291. 4 295. 1 299.7 
ae? “ee 275.0 285. 1 294.9 300. 0 308. 1 317.1 320.0 325.3 328. 9 326. 1 333.9 338. 5 |... 
Pennsylvania®-_-_-..-......--. 1923-25=100..; 204.2 168.2 | * 175.2 175.0 176.6 181.3 184.7 186. 5 188. 2 190. 9 189.4} 193.9] 7200.4] 7 202.6 
ile ne niacin ie 1925-27=100-.|------ 229. 2 236. 5 244.1 244.6 252. 6 256. 8 260. 1 259. 8 265. 2 259.0 | 263.6 259. 4 271.0 

City or industrial area: 

i 1929-31=100_.| 404.5 329.4 | * 336.1 333.1 350. 9 355. 6 354. 5 384. 1 370. 2 370.8 378.3 377.2 387. 0 392.4 
RN RR Psbodi ann whenauios 1935-39=100__| 297. 218. 4 223.0 231.9 232.8 244.7 249.1 | 254.6 258. 2 263. 9 264.4} 270.0 278.1 285.3 
Soy + op ee ped 325.8} 339.0| 345.2] 355.8] 373.0/ 389.2 | 394.4; 404.9} 406.6) 402.8; 413.4 108. 2 | 
| ae 1940=100.-| 545.6 402. 5 426. 3 443.2 454.9 474.4 | 488.6 | §12.0 520. 6 523. 0 523.4} 537.0 | 542.2 | © 5325 
Milwaukee. ---.....-.-.-.-- 1925-27 =100-.)---___- 260. 1 271.3 | 277.2! 278.9] 292.3] 297.6) 209.9] 206.4) 300.6| 296.6 | 301.4 | 301.7 | 300.2 
..,. eee 1935-39=100._| 252.0 198.4; 200.7 203. 6 208. 0 220.7 234.9 | 235.5 226.7 228. 7 226.2 | 238.0 242.8 | 245.4 
Puieeepnm...............5. 1923-25=100__| 275.7 217.9 | * 227.2 230. 8 236. 6 243.7 248.0 | 251.9 253. 8 258. 0 254.8 | 255.5 263.2 | 7° 265.3 
RE SCORER EO do....| 222.8 177.0 181.2 186. 3 189.0 197.6 | 205.5 | 207.1 211.6 215.5 215.0 223.3 224.4 | + 224.1 
San Francisco*_-_..........--.. 1940=100.-| 653.9 481.9 | 516.3 | 521.5 529.7 549.9] 560.4 | 574.7 582. 5 596. 6 611.0 642.7 670.3 | 7631.1 
Wilmington. - --- NE 1923+25=100..| 370.6 276.9 | ° 204.2! 288.0 295. 7 301.4 | 320.1! 336.8] 352.6] 362.3 375.8 | 383.9 395.4 | 7 367.6 


’ Revised. § Index is being revised. tSee note marked “‘t” on p. S-10. q Military separations included in ‘‘Miscellaneous” prior to November 1943 Survey. 


®Weekly average of number receiving benefits, based on an average of the weeks of unemployment compensated during weeks ended within the month. 

o'Rates beginning January 1943 refer to all employees rather than to wage earners only and are therefore not strictly comparable with earlier data. @See note “4’’, p. S-10. 

+Revised series. The series on placements by the U. S. Employment Service has been revised beginning in the August 1943 Survey to exclude agricultural placements which are 
now made only in cooperation with the Department of Agriculture extension service; comparable earlier data are available on request; the series on applications formerly shown in the 
Survey have been dropped, as placements are now made, in many instances, without filing formal applications. Indexes of wage-earner pay rolls (or weekly wages) in manufacturin 
industries have been completely révised; see note marked “ft” on p. S-9. Earlier data for the! revised pay-roll index for New York City not shown in the July 1942 Survey an 
subsequent issues, and for the Massachusetts index, shown on a revised basis beginning in the May 1943 Survey, will be published later. 

*New series. Data beginning 1939 for the indexes of pay rolls for the newspapers and periodicals and printing, book and job, industries and beginning 1935 for the indexes of pay 


rolls for California and the J.os Angeles and San Francisco Bay industrial areas will be shown in a later issue. 
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hly statistics through December | 
esa, Somatinnt with explanatory notes 1943 1942 een en wes 1943 
deto 3 and eenere to oe oS the = on os — ] = ; 2 . rs —= - ps 
: , may be found in the 2 Sup- | Novem- cto- | Novem-} Decem-| Janu- ebru- | : Sep- cto- 
ber ps i in tha Seaees utes ber | ber | ber | ary | ary | March | April | May | June | July | August | over! ber 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
aes | | | | | | | 
PAY ROLLS—Continued | | | 
858 | 
Nonmanufacturing, unadjusted (U. S. Dept. | | | 
330 | of Labor): | | 
: Mining:t | | es ay 
61 & en cic cucaasckanenes 1939=100__|.._._. r 123. 4 125. 6 128. 4 101.5 154.9 152.7} 150.2 127.1 99.3} 133.1 © 150.6 | * 144.2 146.5 
3, 546 Bituminous coal-- at a) Dee 179.0 177.7 183.7 178. 6 196. 2 202.1 | 189.9 176.4 142.9 190. 0 203. 8 203. 3 198. 8 
OS SS ae a: on ee 163.8 167.5 166. 7 163.8 166.3 | 165.5 167.5 | 170.2 172.0 164.3 169. 2 170.6 169. 2 
Quarrying and nonmetallic. -_--.--.- a See 179. 1 172. 5 160. 6 151.0 150.3 | 150.2 162. 8 166. 3 169.5 | 168.9 174.8 168. 0 169. 4 
7.17 Crude petroleum and natural ens} ....40....}.. fe 105. 1 104.3 106.8 103. 9 106.9 | 107.0 109. 6 111.9 117.4 | 120.3] °119.7| *124.4 122.1 
7.02 ublic utilities:t 
.64 & Pe rectrie light and power...........- oe ee 110.7 108.9 109. 4 107.6 106. 7 105. 8 106. 4 106. 5 107.7 110.5 111.9 111.4 111.8 
51 § Street railways and busses_...__---- Ce Sea 137.1 140.7 145.7 147.3 150. 6 150.7 152.0 153. 8 156.0 156.1 162.1 | * 157.6 158. 3 
5.19 § Telephone and telegraph. ......---.do--..|-..____- 134.3 134.9 134. 1 137.0 137.5 136.7 | 139. 4 143.8 145. 0 148, 2 149. 1 149.9 149.0 
61 | Services: | 
07 | “Dyeing and cleaning................d0....|........ 153.5 | 147.1 142.9} 142.8] 143.8 150.3 | 176.2| 177.8 182.5| 170.6] 164.3] 1706] 173.4 
: PE IONE on ore cctinnscnnscene | ae es 143. 2 142.7 144.6 147.6 145. 4 145. 2 150.7 153.8 154. 6 152.4 147.3 146. 2 149. 1 
Veer-tound hotels............2..... gen 127.1 128.0 131.8 129.8 130. 6 130. 4 132.1 134. 5 137.4 139.7 | ° 140.8 | °* 143.7 147.2 
rade: 
333. 4 el, Ee ae ee oo 118.3 121.6 131.5 115.3 114.9 115.7 119.0 117.1 121.1 119.9 119.7 119.9 123.3 
470.3 OS ee eee EE EIS r 128.2 128. 5 127.7 125.7 126.4 125.3 126. 4 125.8 130. 2 131.6 131.2 128. 7 130. 4 
319.8 General merchandisingf---...-_-- i ae - 135. 4 145. 6 181.7 129.1 126. 2 128.0 133.0 129. 7 133. 3 131.4 127.8 130.5 138.7 
i NTE ccentcntinackncadwancumund do....|. ASRS 123.6 125.8 124. 6 122.3 124.3 124.0 125.1 124.3 126. 5 127.1 129. 5 127.9 129.5 
234.1 § Water transportation*...............- | ee 203. 3 225. 0 225. 0 231.4 257.8 271.9 288. 0 307.7 326. 7 345.3 363. 2 384. 4 393. 6 
494.7 
“i WAGES 
447.4 | Factory average weekly earnings: 
455.8 | Nath Ind. Con. Bd. (25 industries).dollars..|________ 42.10 42. 50 42. 98 43. 56 43. 85 44. 30 45. 02 45. 92 46. 16 46. 14 46.25 | * 47.12 47. 50 
368.5 © U.S. Dept. of Labor, all mfgt_.------ a aa 38. 89 39. 78 40. 27 40. 62 41.12 41.75 42. 48 43. 08 43. 25 42. 76 43.52 | + 44.43 44. 90 
& ES REE EE TER: | Sa 45.31 46. 27 46. 28 46. 68 47.12 47.79 48. 67 49. 25 49. 33 48. 76 49. 61 51. 06 51. 46 
944.8 © Iron and steel and their prod.f-..do__--|}________ 43. 45 44, 20 44. 67 44.91 45.75 46. 47 47.08 47.61 47. 84 47.09 | * 48.32] + 49.10 49. 78 
338.2 Blast furnaces, steel works, and rolling 
200.9 7 EE a aN dollars..|._._____ 43. 93 45. 27 45.15 46. 16 46. 57 47.24 47.95 49. 12 49. 62 50. 01 51. 59 52. 67 52. 99 
163.8 i Electrical machineryf----...----- | CS 43. 73 44. 24 44. 32 44.70 44. 46 44. 93 45.17 45. 64 45. 59 44. 81 45. 68 46. 42 46. 48 
e. Machinery, except electricalt-_-__- a ae 49. 34 49. 64 50. 15 50. 69 51. 09 51. 59 52. 14 52. 48 52.31 51.13 51.92 | * 53.12 53. 92 
191.0 F Machinery and machine-shop prod- 
184.4 § OS ie ae ee 48. 30 48. 65 49. 28 49. 84 50. 09 50. 69 51.13 51. 16 51. 21 50. 30 50.64 | + 52.12 60. 15 
194.0 7 Machine toot. ...2..-25...-s.52 (“7 See 52. 32 53. 18 53. 73 54. 16 54. 22 55. 09 55. 50 55. 29 54. 23 52. 62 52. 49 53. 43 55. 34 
199, 6 PAO nko os ececd cn cawens ’ 2 eee 52. 97 54. 65 54. 51 55. 85 55. 71 55. 62 55. 77 57.00 57. 10 57. 18 57. 41 58. 06 59. 98 
Transporation equipment, except auto- 
174.4 A a @umare...f---..... 53. 34 55. 49 54. 25 53. 65 53. 80 54. 48 55.7 56. 29 56. 00 55. 88 56.35 | + 59.09 58. 60 
Aircraft and parts (excluding engines) 
205. 1 ee 45.75 46. 53 47. 08 46. 94 47.12 7. 29 49. 69 49. 67 49. 78 48. 82 49. 26 52. 56 52. 40 
136.1 Shipbuilding and boatbuilding.do__._|______ E 57. 54 60. 67 58. 09 57. 24 57. 16 58. 46 59. 50 60. 04 59. 83 60.55 | * 60.80] + 63.68 62. 00 
: Nonferrous metals and productst.do--_.- ERE 43. 43 44.15 44.99 45. 31 45. 26 46.13 46. 85 47.76 47.42 46.79 47.39 | + 48.95 48. 46 
197.6 © Lumber and timber basic prod.f_.do-_-_-.- 29. 52 28. 58 28. 04 27.10 28. 7: 29. 68 30. 82 32. 28 32. 90 31. 51 33. 72 33. 41 34. 21 
; (ei aie G0... 28. 69 27. 44 26. 46 25. 38 27. 43 28. 31 29. 75 31. 49 32. 06 30. 50 32.99 | + 32.67 33. 39 
164.1 § Furniture and finished lumber productst 
158.2 © Se 29. 33 29. 34 30.11 29. 79 30. 56 31.39 32. 13 32. 74 33. 05 32. 48 33.45 | + 33.62 34. 84 
132.1 § UNNI os oh cae acpties ented CSR eS 30. 56 30. 56 31. 40 30. 74 31. 66 32. 22 32. 86 33.14 33. 68 33. 05 34. 29 34. 23 35. 56 
143.2 Stone, clay, and glass productst..do----|_.___.__ 33. 52 33. 53 33. 86 34.15 34. 36 34. 86 35. 57 36. 16 36. 38 35.49 | * 37.06 36. 93 38. 11 
129.8 © Nondurable goodsf............--.-- * See eae aie 30. 66 31. 25 32. 08 32. 10 32. 47 33. 08 33. 58 34. 07 34. 29 34.01 | 34.55 34. 73 35. 18 
1829 § Textile-mill products and other fiber 
159.0 | manufacturest_-..-......_-- dollars__|___...__ 25. 84 26.17 26. 73 26. 93 27.14 27. 36 27. 54 27. 82 27. 56 27.16 27. 46 27. 68 28. 08 
204.7 | Cotton manufactures, except small 
1, 2 | ee ree @oners..t.-...<-. 23. 39 23. 62 23. 95 24. 22 24.19 24. 36 24. 54 2A. 7 24. 33 24.14 24.03 | 7° 24.58 24. 57 
160.2 | Silk and rayon goodst--........do_ ._|...___.. 25.31] 25.46 | 25.88 | 26.30] 26.07 26.26 | 26.67] 27.05| 26.99! 26.41 | 26.97 +26.79] 27.85 
83.0 | Woolen and worsted manufactures (exc, 
174.1 dyeing and finishing)f.____ dollars.|__._____ 31. 13 31. 53 32. 62 32. 84 32. 82 33. 15 33. 39 33. 56 33. 97 33. 35 34. 08 33. 62 34. 24 
Apparel and other finished textile prod- | 
31.0 OT RRS 8 an et ia dollars__|...-..__- 24.17 | 23.97] 24.27] 24.50] 25.71] 27.16] 27.44] 26.61] 26.63] 26.16] 27.48| +27.79| 27.86 
14.4 Men’s clothingf............_..- aS Eee 25. 56 25. 66 25. 70 26. 40 27.79 29. 03 29. 31 28. 93 28. 64 27.56 | * 28.34] © 28.80 29. 34 
38.0 § Women’s clothing}--_-__...__.--- RRS aia 28. 17 27. 48 27.60 28. 75 31. 10 33. 65 33. 31 31.45 31. 53 31.34 | ° 33.74 | © 33.95 32. 92 
38.9 | Leather and leather produttst....do____|-.-..--- 27. 58 27.79 28. 98 29. 06 28. 94 29. 49 29. 69 29. 95 29. 81 29.09 | 30.00] 29.99] 30.22 
00.4 | Boots and shoes..._...........- | = Sa 26. 03 25. 97 27. 37 27. 98 27.45 28. 07 28.15 28. 24 27.90 27.43 | 728.49 | + 28.38 28. 33 
97.7 1 Food and kindred productst--..-- * i 30. 97 31. 84 33. 41 33. 22 33. 08 33. 72 34. 12 35. 55 36. 01 35.40 | 735.46 34. 60 35. 86 
85.5 |_|” Saat reece ota ee ( Sais eee 31.90 32. 32 33. 46 33. 35 33. 55 34. 20 34. 42 35. 40 35. 76 35. 98 36. 01 36. 80 36. 43 
78.0 Canning and preservingf.__....do____|._______- 25. 34 25. 53 25. 94 26. 14 26. 79 26. 42 27. 23 27.45 26. 95 26.38 | ° 28.80 | © 26.41 27. 94 
79,3 Slaughtering and meat packing do___.|...____- 34. 02 34. 52 38. 46 36. 66 34. 91 36. 04 36. 40 41.09 41. 75 42.01 | *41.37 | +* 140.11 41. 94 
: Tobacco manufacturest_...._____- i SE 24. 32 24. 82 25. 26 24. 27 23. 22 24.21 24. 80 25. 29 26. 45 27. 41 27.04 | * 27.67 28. 54 
Paper and allied productsf-_-__-- “Sil See 33. 46 34. 01 34. 62 34. 21 34. 75 35. 11 35. 79 36. 21 36. 47 35. 55 36.66 | * 36.17 37. 06 
24.1 Ce ee See Eee 36. 59 37. 18 37. 83 37. 19 37.93 | 38.41 38. 87 39. 58 39. 83 39. 04 40. 44 39. 36 40. 63 
62.9 Printing, publishing, and allied indus- 
89. 1 |. Ri Be ee ae FRE dollars__|-..--..- 87. 51 38. 56 39. 40 38. 73 38. 35 39. 08 39. 32 39. 82 40. 34 40.08 | * 40.68 41. 81 41. 57 
97.6 Newspapers and periodicals*___do___.|-.-...-- 42. 29 42. 88 43. 36 42. 42 42.74 43. 52 43. 7 44. 29 44. 80 45. 62 45. 69 46. 27 46. 33 
87.6 | Printing, Dook and jop*.. ......d@....|........ 35. 32 36. 48 37. 66 37.19 36. 34 36. 71 36. 81 37. 63 38. 12 37. 27 37. 74 38. 78 38. 96 
. Chemicals and allied productsf...do__- -| cette tees 37. 74 38. 10 39. 25 39. 43 39. 69 40. 14 41. 00 41. 54 42. 04 42.13 | * 42.32 42. 91 42. 87 
09,7 OMAMNIN 05 tehcssindesaue cus SRE Eee 43. 38 44.18 44. 86 46.15 46. 23 47.15 48. 10 48. 53 49. 23 49.45 49. 94 50. 08 50. 34 
Products of petroleum and coalt..do_- eal scaler en cake 43. 80 45. 61 45. 65 45.42 | 46.30 46. 48 48. 33 49. 93 50. 65 51.14 | * 52.53 | * 52.32 53. 04 
02, 6 Petroleum refining_.-........_-- a a 46. 56 48. 80 48. 91 48. 38 | 49.08 | 49.36 51. 58 53. 42 54. 03 54.75 | * 55.96 | * 55.34 56. 10 
71.0 Buber proauctay................00....}-.-.--.- 40. 39 41. 48 42. 99 43.11 | 43.57 | 44.74 45.01 45. 63 47.10 44.94 | 44.96 | + 47.46 48. 08 
i Rubber tires and inner tubes___do____|---_____- 46. 55 | 48.45 | 49.93 50.53 | 50.95; 652.68 52. 54 63.15 54. 60 52. 48 51. 54 55. 18 56. 49 
2.4 § Factory average hourly earnings: | | 
53 F Natl. Ind. Con. Bd. (25 industries)...do__..|.--____-- -958 | .966 | 970 -979 | .982] .987 . 998 1.009 1.16 1. 020 1.020 | * 1.036 1. 036 
U.S. Dept. of Labor, oll mfg.t........do....|-------- .893 | .905| .907] .919 .924| 934 944 . 953 . 959 . 963 . 965 r.994 . 989 
9.5 - (re ae . 996 1.005} 1.004] 1.017} 1.920} 1.030 1.040 1.050 1.054 1. 060 1. 060 1. 098 1. 083 
0.2 | Iron and steel and their productst do__-.|--.- eae 979 .984| 986 :998 | .999, 1.008{ 1019} 1.026] 1.031] 1.035/ 1.037| +1.065| 1.087 
55 8 Blast furnaces, steel works, and roll- | H 
5.3 & WS TOU ao occu dollars. .!...... ---t 1073! 1.078; 1.083! 1.103! 1.094! 1.0909! 1.109! 1,120 1, 122 1.140! 1.130 1. 164 1.144 
et ; "Revised. ——‘ §Revisions in 1942 monthly averages shown in the April 1943 Survey: Weekly earnings, $25.58; hourly earnings, $0.635. 
og Or wap ae ovember 1942 are not strictly comparable with figures for prior months:because of a change in the reporting sample. Figure for November 1942 comparable with 
te ler Months is $30.10. 


Revised series. For revised data beginning 1939 for the indexes of pay rolls in nonmanufacturing industries, see p. 31 of the June 1943 Survey. The Department of Labor’s 
Series on hourly earnings and hours per week (p. 8-11) in manufacturing industries have been revised and differ from those published prior to the March 1943 Survey > the 
inclusion of additional data for industries not heretofcre covered and extensive corrections, on the basis of Census and Social Security data, in the employment estimates of the Bureau 


= which are used for weighting purposes. The series of average weekly earnings for all manufacturing, durable goods, nondurable goods, and the industry group averages are now 
the computed by taking the product of the averages of hourly ary and hours worked per week. The industry classifications have been revised for all series to agree with definitions 
in of the 1939 Census of Manufactures and the Standard Industrial Classification Manual; there were nb changes, however, in the data for the industries which do not carry a reference 


2 to this note. Data for years prior to 1942 for all series will be published in a subsequent issue; figures for the early months of 1942 are in the March 1943 Survey. 
* New series. Indexes beginning 1939 for retail food establishments and beginning 1940 for water transportation are shown on p. 31 of the June 1943 Survey. Earlier data for 
average weekly earnings in the newspapers and periodicals and printing, book and job, industries will be published later. 
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Monthly statistics through December ss 
1941, together with explanatory notes 1943 1942 | 1943 M 
da eo be he at “the 1042 Sup N 0 N D | J | Fe le EN eh Pine: Seieg! Raa: om a tie: 
ta, may found in the up- | Novem- cto- ovem- ecem- anu- ebru- Sep- Octo- 
plement to the Survey ber ber ber | ber | ary |; ary | March | April | May | June July | August tember ber 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
. | | | | | = 
WAGES—Continued | | 
Factory average hourly earnings—Continued. | 
U. 8. Dept. of Labor, all mfg—Continued. | | | | M 
Durable goods—Continued. | 
Electrical machineryt-.------.--- dollars..|...____- 0. 936 0. 942 0. 943 0.951 0. 948 0.954 | 0.961 0. 965 0.970 | 0.970 0.974 0. 994 0. 989 
Machinery, except electricalt-- -_- eee - 997 1. 003 1.011 1.022 1. 030 1.038 | 1.047 1. 056 1.059 1. 063 1.064 | + 1.093 1.085 | 
Machinery and machine-shop _ E 
if a ea IE Se SEP i - 983 . 986 . 991 1. 003 1.014 1,021 1. 028 1. 037 1. 040 1, 048 1.045 | 71.079 1. 068 
Machine tools. ...............-- a ae . 998 1.007 1.013 1. 033 1.042 1.055 1. 065 1. 067 1. 069 1. 064 1. 056 1. 072 1.080 © 
|, ea = 1.172 1. 202 1. 198 1, 222 1.211 1. 217 1.215 1. 231 1, 236 1, 243 1. 219 1. 265 1, 259 
Transportation equipment, except auto- 
Ehret Bla aie dollars __ phos 1. 132 1, 163 1, 142 1, 144 1, 152 1. 164 1,174 1, 185 1. 189 1. 194 1.199 1, 252 1.231 § 
Aircraft and parts (excluding engines) 
dollars._|...____- . 991 . 997 1. 002 1.010 1.019 1, 025 1.052 1. 063 1.070 1.073 1.070 1.125 1,115 t 
Shipbuilding and boafbuilding..do_._.|_____. 1. 208 1, 264 1. 220 1, 210 1, 224 1. 246 1. 246 1, 255 1. 255 1. 264 71.277 * 1.337 1. 307 
Nonferrous metals and products f..do_..-|_______- . 956 . 959 . 976 . 985 . 986 . 990 1.001 1.014 1.011 1.015 1.017 | 71.046 1. 031 T 
Lumber and timber basic productst 
dollars__|. ae . 694 . 685 . 679 . 681 . 687 . 700 715 . 737 . 741 . 738 . 746 . 768 774 & 
nd  , SEE ee eee ..-- : . 684 . 670 . 660 . 657 . 666 . 681 . 699 . 726 . 729 . 725 . 733 . 759 765 § 
Furniture and finished lumber prod- i 
RE OE Be EES dollars -_-|_ : - 685 . 685 . 689 . 696 . 706 .715 an . 734 741 . 745 . 750 r.771 776 | 
“Sat eee ea 7 CS . 708 . 705 . 708 .711 . 720 . 733 . 740 . 752 . 761 . 765 «uel . 793 . 797 § 
Stone, clay, and glass products t.do-_-_-- has eee 812 . 810 . 810 . 819 . 822 . 828 . 833 . 843 . 844 . 849 . 854 . 873 870 | 
Nondurable goodst----.-..----.---- 2 aa . 751 . 756 . 762 . 768 . 773 . 782 . 790 . 796 . 803 . 806 .811 . 823 824 F - 
Textile-mill products and other fiber i 
manufacturest........------ dollars__|. me - 639 . 642 . 644 . 652 . 654 . 657 . 660 . 664 . 664 . 664 . 665 . 675 . 675 e 
Cotton manufactures, except small ! 
Ro cscha th wines hatin Gives wel ouees..}._....-. . 576 . 577 . 579 . 582 . 584 . 586 . 588 . 91 . 589 . 590 . 586 . 599 . 593 
Silk and rayon goodsf--.-_..---- a Se 615 619 619 639 627 630 . 637 642 644 643 647 . 655 655 & A 
Woolen and worsted manufactures (exc. 
dyeing and finishing) t.--_.- SS ae . 783 . 789 . 789 789 795 799 801 . 804 809 809 813 815 821 
Apparel and other finished textile 
Oa i . 652 . 648 . 649 . 655 . 673 . 700 . 704 . 693 . 699 . 705 727 r. 743 . 737 § 
nee eee .. ....-..........- ks a . 702 . 705 . 707 .714 . 721 . 738 . 743 746 745 . 746 r 752 r, 768 773 | 
Women’s clothingt..-.......---- ate SO a . 747 . 734 . 733 . 758 . 798 . 834 .837 | .808 r, 831 . 843 r . 888 r.911 . 888 Fi 
Leather and leather productst_....do__._|_..._--- . 708 713 . 719 721 . 720 . 729 739 . 747 . 749 744 750 r. 765 765 | 
Boots and shoes................ Se eee . 683 . 683 . 691 . 694 . 691 . 702 709 Re i . 718 714 ey r, 736 - 733 | 
Food and kindred productsf-..--- AS Boer . 744 . 751 . 761 . 769 .771 owes . 788 . 797 . 802 . 799 . 804 r. 801 815 § 
Saat El! ed aes cies oo SS See . 740 . 749 - 758 . 764 . 768 .775 . 787 . 793 . 801 . 804 - 802 . 818 -8ll | 
Canning and preservingt------- | a ee . 664 . 674 . 676 . 681 . 684 . 681 706 697 696 698 *.739 702 738 | 
Slaughtering and meat packing.do___.|_______- . 821 . 823 . 839 . 830 . 828 . 836 . 848 871 77 87 * . 884 r. 879 890 | 
Tobacco manufacturesf-...-...--- ee See . 602 . 611 . 613 . 613 . 603 . 613 . 620 . 629 . 645 . 651 . 658 r. 670 . 670 F 
Paper and allied productst.....--- ae SE: Be .771 . 772 Bp! .774 . 781 . 782 . 790 . 794 . 798 . 797 . 804 811 -811 | 
Paper and pulp_-_--.--..-_--_-- ies Ta : . 828 . 831 . 829 . 828 . 836 . 838 . 842 . 845 . 851 . 851 . 859 . 861 . 860 
Printing, publishing, and allied indus- ‘ 
ea i dollars__|_..-__-- . 973 . 976 . 980 . 973 . 971 . 982 . 988 . 998 1, 006 . 997 1.002 1. 035 1. 034 § 
a ge and periodicals*....do__..|._.-___- 1. 146 1.153 1.155 1.151 1. 151 1.156 1, 168 ee 1. 187 1. 193 1. 200 1. 215 1.209 | 
Printing, book and job*_....___- J ae . 886 . 886 . 895 894 . 882 . 896 898 912 . 920 903 . 905 947 948 FF 
Chemicals and allied productst...do----|-....--- . 866 . 867 . 878 . 886 . 890 . 892 . 901 . 909 . 922 . 930 . 928 939 - 932 | 
San Se ee - 1.019 1.027 1.032 1.040 1.044 1, 047 1, 053 1. 055 1. 064 1.076 1.071 1. 086 1. 076 B 
Products of petroleum and coalt..do_.__|__--_--- 1. 081 1.093 1,092 1.105 1, 092 1.091 Lear 1.122 1.128 1.139 | * 1.137 1. 155 1,153 § 
Petroleum refining. -........-- _ deel Ri 1. 160 1.174 1.176 1. 182 1. 162 1,161 1. 183 1.196 1. 202 1. 214 1,208 | * 1.223 1. 222 j 
Rubber productsf.....--....---- Ss ee ‘ . 947 . 955 . 966 . 971 .977 . 992 . 998 1.005 1.024 1.019 1.015 1. 057 1.059 © F 
Rubber tires and inner tubes_..do_-___|_._-__-- 1,115 1.125 1. 130 1.139 1,135 1.159 1. 162 1. 167 1, 183 1.181 1. 164 1. 222 1. 231 
Factory average weekly earnings, by States: 
at ali iline aaa 1$40=100__ 190. 6 163. 7 169.8 168. 4 169.9 172.6 174.4 179. 7 183.0 182.7 180. 5 179. 6 188. 6 184.8 
Delaware._.._.. ESF 1923-25 =100_- 182. 6 158. 1 7159.7 153.6 157.6 157.9 164.6 168.0 172.2 172.7 176.7 174. 4 177.4 174.9 
te ER 1935-39=100_.| 186.4 156.7 159. 8 163.3 163. 2 168.0 170.1 173.5 175.0 176.8 175.1 177.9 181.5 184.3 
Massachusettst_...........-- 1935-39 =100-- 202. 2 176. 2 176.7 180. 2 184.9 183.7 187.0 189. 2 190. 6 192.9 190.9 195. 6 199.9 200. 4 
New Jerseyo’...........---.. 1923-25 =100_.)--...--- 194. 5 198.8 202. 2 204. 2 | rR Ee Seee® 5 ite ata ae salaries ws Bh ea n- 
ow cre .................. 1965-30100. -. 188. 6 163.3 164.7 167.6 169. 6 173. 4 177.9 179.9 179.0 180. 5 177.8 181.8 182.9 186.0 
ND So nenciccne 1923-25 =100__ 190. 4 166. 9 169.7 171.6 172.3 175.1 177.6 180.1 182, 8 183. 2 181.4 185. 0 188. 1 r 188.5 
ca a 1925-27 =100-__|.......- 162.4 164.9 168. 2 168. 6 172.6 174.7 177.1 76.8 178. 4 173.8 176. 6 174.8 181.0 
Nonmanufacturing industries, average hourly 
earnings (U. 8. Dept. of Labor):* F 
meme construction.............- a Bed 1,198 1. 209 1. 230 1, 240 1. 240 1. 242 1. 235 1. 240 1, 230 1. 231 1. 246 1. 258 1. 273 | 
ing: 
ea A . 984 . 993 1.003 1.007 1.064 1. 060 1.060 1.037 1.043 1. 063 1.073 | + 1.078 1, 069 
Bituminous coal__..........-.-...-- Sd ae 1.070 1.073 1.085 1. 085 1.113 1.119 1.128 1. 120 1.124 1.150 | * 1.150 1.170 1.161 | 
SE RRS See - 913 - 926 . 931 . 941 . 947 . 949 . 962 . 984 . 982 - 986 - 983 . 995 . 994 
Quarrying and nonmetallic......--- St Pe . 744 . 750 . 757 . 759 . 755 . 766 . 776 . 785 . 781 . 792 > 800 7.812 811 
Crude petroleum and natural gas. .--- i Gee eet 1.039 1. 066 1.057 1.059 1.074 1. 068 1. 069 1.100 1. 099 1.113 | * 1.103 1. 130 1,122 | 
Public utilities: 
Electric light and power-.-_.-. cachet a 1. 004 1.027 1.023 1.026 1.032 1.020 1.034 1.051 1.038 1. 060 1.076 1. 063 1.078 § 
Street railways and busses._.....--- _ se Se ee . 840 . 847 . 856 . 856 . 854 . 857 . 870 . 876 . 879 . 881 . 887 . 894 . 889 
a and telegraph. -....-...-- | Ae ee . 833 . 835 - 835 . 842 . 846 . 845 . 850 . 854 . 857 . 855 . 861 r. 866 . 868 
rvices: 
Dyeing and cleaning._...-......._-- eas Bee - 601 - 608 . 601 - 615 . 618 . 619 . 650 . 648 . 648 . 641 . 648 r. 666 676 | 
Power laundries___....... FOES b tae ROE - 502 . 510 . 513 . 519 . 517 . 523 - 536 . 545 . 544 . 549 . 550 . 563 576 § 
le: 
Ee Ra a . 627 . 631 . 614 - 645 . 650 . 650 . 657 . 663 . 669 . 675 . 678 . 687 . 688 
a ae: le ee . 879 . 893 . 884 - 903 - 911 . 909 . 923 . 934 . 926 . 933 . 944 . 952 .957 & 
Miscellaneous wage data: | i 
Construction wage rates (E. N. R.):4 ,' 
Common labor-.--..-.-.------ dol. per hr. - . 869 - 826 - 832 . 832 . 832 . 832 . 842 . 858 . 863 . 863 . 863 . 869 . 869 869 
a Ea aR ee a 1. 62 1. 59 1. 60 1. 60 1.61 | 1.61 1.61 1. 61 1.61 1. 61 1.62 | 1. 62 | 1. 62 | 1.62 | 
Farm wages without board gery | | | | f 
dol. per month-.!__._._._- RE bs sivestheh loenneckos al SES SaaS a > 3 ae scat TL Wave |. 5..45.-2].-.......| Fe 
Railway wages (avg., class I)_...dol. per br._!________- . 832 | . 850 | . 845 . 850 | . 864 | 842 | - 843 | . 848 . 839 . 843 | . 845 | . 857 | 8H © 
i 
* Revised. 1 Farm wages as of June 1 (data now collected for selected months between quarterly reports). . 
t Data are not strictly comparable with figures prior to July 1942 published in the Survey, because of a change in the reporting sample. 4 
See note marked ‘‘§’’ on p. S-13. o Index is being revised. 4 


Rates as of Dec. 1: Construction—common labor, $0.869; skilled labor, $1.62. 
Revised series. For an explanation of the revisions in the U. 8. ate) secny of Labor’s series on hourly oohe i manufacturing industries, see note marked ‘‘t’’ on p. S-18. 
The index of sory Mee oo in Massachusetts has been revised to a new base; data beginning March 1942 are in the May 1943 Survey; earlier data will be shown later. 
* New series. Data ning 1939 for the Department of Labor’s series of hourly ot wee be the newspapers and periodicals and printing, book and job, industries and in non- 
manufacturing industries will be published later. Data for building eo mining industries, dyeing and cleaning plants, and power laundries relate to wage earners — 


for crude petroleum and natural gas, the clerical field force is included; for the public utilities, all employees except corporation officers and executives are, included; and for the trade 
groups, all employees aye = nag officers, executives, and other employees whose duties are mainly supervisory. Data beginning 1935 for the index of factory average weekly § 194 
Seulogs in California will be shown in a subsequent issue. 
be; 
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1941, together with explanatory notes 1943 1942 1943 
ae eens 2 Be Seen oO |, ant One I _ fOeng oy — Sa PvE ere Fe 
ma ‘ound in the up- | Novem- cto- | Novem-| Decem- anu- ebru- : Sep- Octo 
pe mds A the Survey ber ber ber ber ary ary | March | April May | June July August tember ber 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
| ! 
WAGES—Continued | | | | | 
Miscellaneous wage data—Con. 
Road-building wages, common labor: | | 
United States average..-..- dol. per hour-. 0.74 0. 66 0.66 | 0.67 0.63} 0.61; 0.62] 0.64 0. 68 0.71 0.73 0.74 0.76} 0.78 
East North Central-_--.....-..--- ae... 93 83 - 83 - 88 89 | 91 | . 87 - 90 . 88 91 . 96 94 .95 96 
East South Central__--.......--- 6....< 60 48 | 47 - 46 47 | .49 - 62 57 . 58 57 . 54 55 .58 62 
Biden Atiantic.................- co... 94 -72 | 75 82 . 84 | 79 84 88 . 95 91 95 93 .94 1.01 
ee irnccccccnaccasones do___- . 80 82 | . 87 . 88 95 | . 86 - 90 . 85 .92 85 . 86 . 87 . 80 87 
New England....-.-------------- do___- 93 .70| «75 -80 81 | 82 .87 90 85 183 "86 87 97 "98 
eg ance nainwicceaicin de... 1.08 1, 04 | 1.06 1, 02 1.03 1.03 1.02 1.04 1.95 1.09 1.05 1.06 1.10 1. 02 
ee ee BB.55. . 63 52} .54| .56 52} 52 . 52 . 54 . 57 . 59 . 59 61 59 64 
West North Central_........-.... GO.s.. . 80 72 | odd | . 69 . 66 | 75 | or 74 .79 75 7 7 . 80 . 82 
West South Central___-.....---.- a 58 47 | - 46 | . 48 .49 . 49 . 50 . 52 | . 54 7 55 | 55 58 60 
PUBLIC ASSISTANCE | | | | | | 
Total public assistance and earnings of persons 
employed under Federal work programs$ | | } } 
mil. of dol_. > 79 104 | 101 | 101 96 | 91 | 88 83 79 77 | 77 | 77 | 78 | 78 
Old-age assistance, and aid to dependent | | 
children and the blind, total__mil. ofdol_- » 70 66 | 66 67 67 | 66 | 67 67 67 | 67 | 49 | 69 69 70 
Old-age assistance. ...........----.- do... P57 51 | 52 52 52 52 | 2 53 | 53 | 53 | 55 56 | 56 57 
eS eS © eae Ss: do._.- P8 13 | 12 | 12 11 | 10 | 11 11 | 10 | 9 | 9 | 8 | 8 | 8 
| | | | | | 
FINANCE 
BANKING | | 
cultural loans outstanding of agencies | | 
ag by the Farm Credit Adm.: 
Total, excl. joint-stock land bks__mil. of do! .- 2, 443 2, 733 2, 696 2, 659 2, 608 2, 590 2, 582 2, 585 2, 582 2, 584 566 2, 528 2, 505 2,475 
Farm mortgage loans, total____..-_- ae 1, 797 2,179 2, 148 2, 115 2,080 | 2,057 2, 023 1, 996 1,970 1, 953 1,927 1, 900 1, 868 1,833 
Federal land banks.._._....-.-.-- Gn. ... 1, 381 1, 645 1, 625 1, 603 1, 579 1, 564 1, 540 1, 520 1, 502 1, 489 1,472 1, 452 1,431 1, 406 
Land Bank Commissioner - ----.- . 416 534 523 512 501 494 483 475 468 463 455 447 437 427 
Loans to cooperatives, total..___._- ee 225 145 155 159 146 135 124 119 114 113 118 120 157 199 
Banks for cooperatives, including central 
| Es, oS ae ees mil. of dol_- 215 130 140 145 132 121 111 106 102 102 107 111 148 189 
Agr. Mktg. Act revolving fund__.do_--- 9 13 13 13 12 12 11 11 11 ll 11 8 s 9 
Short term credit, total_........-_-- Se 421 409 392 384 382 398 434 470 498 518 521 509 479 444 
Federal intermediate credit banks, loans 
to and discounts for: 
Farm Credit Administration agencies 
mil. of dol_- 302 246 253 273 265 267 | 275 276 279 284 282 272 268 285 

Other financing institutions. _..do___-. 32 39 38 39 38 39 40 39 39 41 41 38 34 31 
Production credit associations. ...do___- 200 202 190 185 185 197 217 233 245 257 259 253 234 214 
Regional agr. credit corporations. .do-_-_- 39 5 4 3 3 14 32 47 54 56 55 53 46 
Emergency crop loans------..---- d0.... 109 118 114 113 113 117 121 124 124 124 123 121 117 112 
Drought relief loans. __.-....-.-.- do._.- 41 45 45 44 44 43 43 43 43 42 42 42 42 41 

Joint-stock land banks, in liquidation_do__-_- 3 124 23 21 20 20 18 17 16 14 12 12 11 11 
Bank debits, total (141 centers) t_......- do...-| 58,542 51, 954 48, 001 61, 974 52, 160 49, 549 59, 323 66, 876 58, 339 60, 423 58, 930 54, 580 68, 365 59, 604 
/ bk eee ee do....| 23,327 19, 823 18,512 | 25,897 | 21,437 21,112 24,062 | 29, 193 25, 737 25, 464 23,976 | 21, 221 27,913 | 23,990 
Outside New York City.__....______- do...-| 35,215 | 32,131 | 29,489 | 36,077 , 723 | 28,437 | 35,261 | 37,683 | 32,602) 34,959 | 34,954 | 33,359 40,452| 35,614 
Fed. Reserve banks, condition, end of mo.: 
CNN 5. sade ccsanccssene mil. of dol.-| 32,488 | 26,953 | 27,748 | 29,019 | 28,556 | 28,515 | 28,347 28,982 | 28,548 | 29,599 | 30,462) 31,146 31, 354 31, 545 
Res. bank credit outstanding, total._.do_...| 10,763 4, 959 5, 714 6, 679 6, 339 6, 6, 191 6, 846 6, 647 7, 576 . ‘ 9, 384 , 823 
Bue Giseounted . ... . . . .... ness ie 52 11 7 14 16 13 13 31 5 16 59 12 26 
United States securities..........do...-| 10,348 4, 667 5, 399 6, 189 5, 969 5, 871 5, 919 6, 455 6, 222 7, 202 8, 187 9, 088 8,919 9, 354 
Co {A eee ae do...-| 20,202] 20,813 20,799 | 20,908} 20,931 20, 859 20, 785 20,656 | 20,614 20, 582 , 20,389 | 20,344 , 268 
Gold certifientes.................. do....| 19,898 20,569 | 20,573 | 20,554 | 20,520 20,476 20, 413 , 303 | 20, 261 20, 224 20,163 | 20,071 20,011 19, 947 
Oe OSS Eee do....| 32,488 | 26,953 | 27,748 | 29,019 | 28,556 | 28,515 28,347 | 28,982] 28,548 | 29,599; 30,462) 31,146 | 31,354| 31,545 
pO eee do....} 14,387 14, 313 14, 534 15, 194 14, 805 14, 308 13, 981 14, 131 13, 459 14, 022 14, 557 14, 665 14, 206 14, 160 
ember bank reserve balances_..do--.-| 12,400] 12,735 | 13,208} 13,117 | 13,630| 13,067 | 12,759| 12,204) 12,031 | 12,085; 12,590) 12,855 | 11,864] 12,086 
Excess reserves (estimated) ____- ao... .. 985 2, 644 2, 909 1, 988 2, 387 1, 925 1, 518 2,315 1,728 1, 212 1, 268 1,1 1, 684 1, 102 
Fed. Reserve notes in circulation_..do__..| 16,312] 11,220] 11,756] 12,193 12,265 | 12,627 12,758| 13,128/ 13,539) 13,872| 14,364)| 14,921 15,266 | 15, 663 
Ds he cccdncdueesnesd reent_. 65.8 81.5 79.1 76.3 77.3 77.4 77.7 75. 8 76. 4 73.8 70.9 68.9 69.0 68.0 
Fed. Reserve reporting member banks, con- 
m..... Wednesday nearest end of month: 
eposits: 
emand, adjusted......---..- mil. of dol..| 33,651 28,639 | 28,852 28,257 29,743 31,305) 31,848; 30,098 | 31,386 | 32,289 | 33,840 35,733 | * 30,601 31, 774 
Demand, except interbank: 
Individuals, partnerships, and corpora- 

ME imac Gaccecnsa .----mil. of dol._| 33,970 | 28, 345 28,733 | 28,709 29,434; 31,162; 31,815 30,112; 31,395 | 32,536 33,688 35,533 30,903 | 32,039 
States and political subdivisions. _do-__- 1, 766 1, 947 1, 867 1, 759 1, 888 1, 858 1, 913 1, 890 , 838 1, 852 1, 846 1, 922 1, 676 1, 834 
United States Government_-_.--_- do-__-- 9,068 2, 696 3, 092 6, 757 5, 245 2, 964 , 266 , 044 7, 981 5, 652 4,777 3, 072 11, 833 12,110 

Time, except interbank, total______- do-___- 6, 106 5, 215 5, 228 5, 5, 408 5, 467 5, 479 5, 527 5, 633 5, 688 5, 837 5,960 | 75,949 6, 037 
Individuals, partnerships, and corpora- 

We idives accecdeanncc mil. of dol_- 5, 929 5, 087 5, 102 5, 130 5, 268 5, 333 5, 361 5, 381 5, 480 5, 530 5, 677 5,792 | * 5,749 5, 859 

States and political subdivisions..do-.-.-- 114 102 100 100 112 105 89 115 121 119 120 123 119 118 

Interbank, domestic_.-.......-..--- é6....1 &783 8, 898 9, 454 9, 141 9, 197 9, 509 9, 195 9, 148 8, 879 8, 716 8, 593 8,817 8, 805 8, 818 
Investments, tota]l_...-.........._-- -.40....| 4141 27, 229 28,092 | 31,148 31, 918 31, 953 31, 935 35, 135 37, 394 36, 358 | 37,003 37, 035 39, 196 , 945 
U.8. Gov’t direct obligations, total.do_...| 35, 565 21,879 | 22,874 25,898 | 26,740 | 26,738 | 26,766 | 29,917 | 32,467) 31,414) 32,347 | 32,282 34,334 | 36, 242 
| | RR el epee Nea 17 do....| 3,918 2, 811 3, 570 3, 786 4, 476 4, 244 3, 755 4, 840 5, 636 4, 860 4, 478 3, 524 4, 360 4, 405 
Ns oocc coacuesva - coon Go... 9, 165 2, 945 3, 429 4, 958 5, 059 5, 001 4, 6, 532 6, 6, 991 7, 029 7, 635 8, 368 9, 270 
ate cen sacwas aeadenon do....| 17,599 11, 725 11, 634 12, 985 13, 117 13, 394 13, 821 14,357 | 15,760 | 15, 685 15, 988 16, 250 16,659 | 17,632 
Moc dds otee indecent do....| 4,883 4, 398 4, 241 4, 169 i 4, 099 4, 197 4, 188 4, 188 3, 878 4, 852 4, 873 4, 947 4, 935 

Obligations guaranteed by U. S. Govern- | 
Pica one gacenacesovwes mil. of dol..| 1,776 1, 907 1, 934 1, 937 1, 908 1,919 | 1,940 1, 992 1, 850 1, 881 1,725 1,818 1, 876 1,829 
Ceper eecuritieg, ... ..........5.0.0-0 do....| 2,800 3, 443 3, 284 3, 313 3, 270 3,296 | 3,229 , 226 3, 077 3, 063 2, 931 2, 935 2, 986 2, 874 
J | eae ee 10,320 | 10, 295 10, 321 9, 790 9,517 | 9,456 10, 637 9, 788 9, 485 9, 479 9, 704 11, 802 11, 697 
Commerc’!, indust’l, and agric’lt....do-__.- 6, 379 6, 581 6, 440 , 304 6, 131 5, 963 5, 912 5, 850 5, 662 5, 542 5, 628 5, 735 6, 207 6, 458 
To brokers and dealers in securities__do_. _- 1, 447 529 7 850 637 585 617 1, 652 1, 046 1,014 992 1,127 1, 994 1, 697 

Other loans for purchasing or carrying | 
SE dos naesncenad mil. of dol... 635 369 | 389 382 358 342 344 504 491 424 379 358 999 936 
Real estate loans. .................- do....| 1,125 1,217| 1,207| 1,199| 1,184] 1,176| 1,162] 1,161 1,150} 1,158; 1,157} 1,145| 1,135] 1,129 
_ J =e do....| 89 46 | 22 53 | 46 | 57 54 83 94 28 47 74 76 79 
Other loans__.___.--- RE SRE do....! 1,350 1,578! 1,537! 1,533! 1,434! 1,304 1, 367 1, 387 1, 345 1, 319 1, 276 1, 265 1,391 1, 398 

* Revised. » Preliminary. 1 Amount estimated for 1 bank. 


o'Agricultural credit corporations, production credit associations, and banks for cooperatives; to avoid duplication these loans are excluded from the totals. 
§Includes through June 1943 earnings of persons employed under Federal emergency work programs shown separately in the April 1943 and earlier issues; by the end of June 
1943 these emergency programs had been liquidated. | 
tRevised series. 
ng that month and a comparison of the figures on the new and old basis for the 12-month period ended June 30, 1943. The series on commercial, industrial, and agri 
loans includes open market paper no longer reported separately. 


ank debits have been revised’ beginning May 1942 to include additional banks in the 141 centers; see p. S-15 of the September 1943 Survey for revised res 
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S-16 SURVEY OF CURRENT BUSINESS January 1944 
Monthly statistics through December 
1941, together with explanatory notes | 1943 1942 | 1943 
anes he taped ia the 3908 Say. |N Octo- |N Decem-| J Feb | Sep- 
ta, may ‘ound in the up- ovem- cto- | Novem-| Decem- anu- ebru- F | Sep- Octo- 
plement to the Survey ber ber ber ber | ary ary | March | April | May | June | July | August tember | _ ber 
: FINANCE—Continued 
| | ! 
BANKING—Continued | | | 
Money and interest rates:{ | -| | | 
Bank rates to customers: | | | 
New York City................. SS a! cee rr | a a CC en | 2:90}..:.-<.-- tceambee 2.05 3 
7 other northern and eastern cities_.do_.-.|__._...._]--.-.---- _aen =... See eres | ene gaan i) es bt uaesen eS See: 
11 southern and western cities... ed a GAS Si desdvablainia | Sane ete = «| eee eee Bet eee anise ae. | ees 
Discount rate (N. Y. F. R. Bank)-_--.do---- 1.00 1.00 1,00 | 1.00 1.00 1.00 | 1.00 1.00 | 1.00 | 1.00 | 1.00 1. 00 | 1.00 1.00 
Federal land bank loans_-------.-.-.- a 4.00 4.00 | 4.00 | 4.00 4.00 4.00 | 4.00 | 4.00 | 4.00! 4.00] 4.00 |} 4.00} 4.00 | 4.00 
Fed. intermediate credit bank loans_-._do---- 1.50 1.50 | 1.50 | 1.50 1.50 1. 50 | 1.50 | 1.50 | 1.50 | 1.50 | 1. 50 | 1. 50 1.50 1. 50 
Open market rates, New York City: | | | | | | 
revailing rate: | | | 
Acceptances, prime, bankers, 90 days | | | | | | 
percent -- . 44 44 | 44 | 44 . 44 . 44 44 | 44 | . 44 | 44 | 44 . 44 | 44 44 
Com’! paper, prime, 4-6 months__do---- . 69 69 | - 69 | . 69 . 69 . 69 . 69 69 | . 69 | . 69 .69 . 69 | 69 . 69 
Time loans, 90 days (N. Y.S. E.)_.do-_--- 1. 25 1. 25 | 1, 25 1. 25 1. 25 1, 25 1. 25 | 1. 25 | 1. 25 | 1, 25 1. 25 1. 25 1. 25 1.3% 
Average rate: | | 
Call loans, renewal (N. Y.S. E.)..do-_-.-- 1. 00 1.00 | 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1. 00 1.00 1. 00 1. 00 1.00 
U. 8. Treasury bills, 3-mo_-__---- do..:. . 375 -372 | .371 . 363 . 367 -372 . 373 . 373 | . 373 . 374 . 374 . 375 .375 - 375 
Average yield, U.S. Treas. notes, 3-5 yrs.: | 
it ee percent-- 1. 29 1. 28 | 1. 28 1. 34 1, 29 1. 24 1. 33 1. 39 | 1. 36 | 1.32 1.30 1. 29 1, 31 1,31 
Savings deposits: j 
Savings banks in New York State: | 
Amount due depositors. ----- mil. of dol. 6, 051 5,459 | 5,492 5, 570 5, 594 5, 622 5, 663 5, 677 5, 726 5, 813 5, 867 5, 922 5, 949 5, 982 
U. 8. Postal Savings: 
Balance to credit of depositors__--_- "eee 1, 753 1,377 | 1,396 1, 417 1, 445 1, 468 1, 493 1,517 1, 546 1, 578 1, 620 1, 660 1,683 | ° 1,716 
Balance on deposit in banks_------.- ae...2 8 18 | 17 16 14 14 13 12 12 12 HI 11 10 10 
CONSUMER SHORT-TERM CREDIT | 
Total consumer short-term debt, end of month* 
tac) ----.--<4 6, 403 | 6, 169 6, 155 5, 703 5, 491 5,353 | 5,243 5, 079 5, 065 4, 844 4,770 | * 4,863 4, 959 
Instalment debt, total*__.........-..- 2, ee 3 3,255 | 3,054 2, 922 3 2, 465 2, 323 | 2, 226 2, 116 2, 046 1, 956 1, 899 r 1,869 1, 836 
oo _ a See 1,704 | 1,571 1, 494 1,314 1, 190 1,071} 1,020 955 896 838 807 r 786 776 
Automobile dealers*__-_.-...-.-_- ea ae 664 | 573 482 404 351 287 | 260 | 235 208 196 190 186 181 
Department stores and mail order | 
ee OY 2 eee 253 | 247 254 228 210 196 | 190 | 178 168 | 155 149 148 151 
Furniture stores*_-_._......-...-.. AS. 408 | 392 391 359 338 322 | 319 308 301 286 279 272 269 
Household appliance stores*______ ie ae, 154 | 141 130 116 103 91 | 81 | 72 64 55 48 42 37 
Jenene scores”. .................. Se See 61 61 77 64 56 51 | 50 | 48 47 45 44 44 44 
are Ge: eas 164 157 160 143 132 124 | 120 | 114 108 101 97 94 M4 
Cash loan debt, total*___........._. es Sees 1, 551 1, 483 1, 428 1, 346 1, 275 1,252/ 1,206! 1,161 1, 150 1, 118 1, 092 1, 083 1, 060 
Commercial banks, debt*___.....- do-..- 27) 421 393 370 345 319 312 | 299 290 287 283 278 277 r 273 
Credit unions: 
i ae oe 109 152 145 141 132 126 127 122 | 118 118 114 112 113 111 
SS Sere : eee 15 14 14 18 11 13 22 15 14 19 15 15 18 16 
mepaymentsy................... ee 17 22 21 22 20 19 21 20 18 19 19 17 17 18 
Industrial banking companies: 
el a cen" un do___- 165 222 211 202 193 185 184 179 174 174 170 168 169 167 
oS ae aaa do... 29 30 25 31 25 26 38 31 29 35 30 2¢ 32 28 
I ge do___- 31 44 36 40 34 34 39 36 34 35 34 31 31 30 
Personal finance companies: 
a nat a SRI he, SOS, do___- 355 437 428 424 403 387 387 378 366 371 363 357 358 354 
SS eee ae eed 70 59 59 82 45 50 86 62 58 80 62 64 70 67 
ear do___- 69 74 68 86 66 66 86 71 70 75 70 70 69 71 
Repair and modernization debt*__do-___.|--------- 227 215 200 184 17 155 141 128 114 103 93 81 71 
Miscellaneous debt*........_.._-- ERE Sees 92 91 91 89 88 87 | 87 | 85 86 85 84 85 84 
Charge account sale debt*_______._._- eee 1, 419 1, 386 1, 513 1, 333 1, 333 1,343 | 1,331 1, 275 1, 338 1, 222 1, 198 1, 275 1, 366 
Single-payment loans, debt*§-_----.-- ee 1, 088 1, 085 1,072 1, 058 1, 038 1,031 | 1,029 1, 027 1, 014 994 996 1,038 1, 073 
ee SSP ae a 641 644 648 652 655 656 | 657 661 667 672 677 681 684 
Indexes of total consumer short-term debt, end | 
of month:* 
_.  _ {aaa ee, 1935-39=100__|--------- 106 102 102 95 91 89 87 84 84 80 79 81 82 
| ee es St a 106 102 98 94 93 90 | 88 85 84 82 81 81 82 
INDUSTRIAL AND COMMERCIAL | 
FAILURES 
} 
0 SESE: ES Sahara ee 673 585 506 458 422 410 362 281 265 203 227 124 169 i 
Commercial service, total_........._-- es, SE eS 40 27 22 28 28 23 28 19 31 20 15 7 16 
Construction, total. .-._.............. aie ERR 61 63 47 53 38 41 54 35 33 | 23 31 18 7 
Manufacturing and mining, total____- = See 102 98 86 79 67 7 61 48 39 | 43 33 26 33 
Mining (coal, oil, miscellaneous) -...do----|--------- 0 4 2 2 3 2 2 2 2 3 2 2 4 
Chemicals and allied products..____ og ER 7 5 3 4 2 4 2 5 2 1 2 2 2 
Food and kindred products_..-.-.__- Se eer 17 10 11 14 9 8 12 3 5 4 5 5 4 
Iron and steel products__..........- A at 1 5 4 2 2 4 0 3 2 5 7 0 1 
Leather and leather products--.-.._- a Sa 3 2 3 1 3 1 0 0 2 0 1 0 0 
Lumber and products._........_._- _ Ses 9 18 11 11 9 12 8 2.1 6 8 1 2 1 
ok RS 2 7 2 4 5 5 7 9 7] 2 | 3 4 3 6 
Paper, printing, and publishing __-.do-_-__-|--------- 13 16 12 14 9 10 11 11 7 | 7] 2 4 3 , 
Stone, clay, and glass products. .__- et Se 3 3 4 1 4 4 2 4 1 1 | 0 1 1 
Textile-mill products and apparel ..do---_|--------- 20 16 19 16 9 16 10 8 4 | 3 4 2 7 
Transportation equipment---_-_-___- | a Ce ee t 2 3 2 2 1 0 1 2 | 0 0 1 1 
Miscellaneous. -_...........-.--.---- “Se ees 18 15 10 7 10 10 5 8 4 5 5 4 3 
NS Ree Le ees 405 352 307 267 255 232 195 156 147 98 120 64 81 I 
Wholesale trade, total............___- MS AL 65 45 44 31 34 35 24 23 15 19 28 9 12 \ 
Liabilities, grand total_.........thous. of dol_-_|--------- 7, 181 5, 245 6, 950 5, 515 4, 163 7, 282 3, 523 2, 550 6, 076 3, 595 2, 905 1, 488 3, 785 
Commercial service, total.............do_.__|--------- 525 267 526 396 331 305 57 393 1, 600 300 134 325 
Construction, total..................- A ee 756 717 1, 189 698 379 903 597 267 577 647 477 159 298 
Manufacturing and mining, total____. St See 2, 374 1, 823 1, 997 2, 249 1, 342 4,144 1, 105 826 1, 441 2,017 913 504 2, 468 
Mining (coal, oil, miscellaneous) -..do_-_..|--------- 0 198 7 206 69 100 22 28 | 4 144 78 64 172 
Chemicals and aHied products.-...- ye Eee 146 64 12 34 44 52 20 66 25 8 25 53 73 ' 
Food and kindred products.-......-- RSS, See 352 176 195 469 195 169 192 90 396 508 | 187 84 110 
Iron and steel and products-__.._._.- © NRE GE EER . 297 120 105 132 97 45 50 175 | 468 0 
Leather and leather products... -.- Se See 21 49 40 52 97 20 0 0 7 0 | 2 0 0 4 
Lumber and products_...._...._..- SES, eee 81 185 72 139 128 368 117 106 341 208 | 19 79 25 
* Revised q For bond yields see p. S-20. §Formerly designated ‘‘open credit cash debt.” 


tRevisions in 1941 data for credit unions are shown on p. 8-15 of the January 1943 Survey. Oe 
*New series. Earlier data for the series on taxable Treasury notes are available on p. S-14 of the April 1942 and succeeding issues of the Survey; there were no tax-exempt notes 


outstanding within the maturity range after March 15, 1942. Earlier figures and a description of the data on consumer credit appear on pp. 9-25 of the November 1942 Survey; sub- \ 
sequent revisions in 1941 data for total short-term debt (dollar figures and indexes), total cash loan debt, and commercial bank debt are shown on p. S-15 of the February 1943 Survey. 
There have been additional revisions in the 1941 and early 1942 figures for the series revised in tke July 1943 Survey as indicated by an ‘‘’’’ on the figures in that issue; revisions, 
which in most cases are minor, are available on request. 
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1941, together with explanatory notes 1943 1942 1943 
and pong aay to the sources vg Ps mam aia eens . seaman oon . - ae | apnea 7] —— ~ 
data, may be found in the 1942 Sup- | Novem- cto- | Novem-| Decem- anu- | Febru- | : : . Sep- Octo- 
plement to the Survey | ber ber ber | ber | ary | ary | March April | May | June July August | tember | ber 
rl] T T . 
FINANCE—Continued 
INDUSTRIAL, ete., FAILURES—Con. 
Liabilities—Continued. | | | 

Manufacturing and mining—Con. | | | | 
pe eee eee thous. of dol. |........ 69 | 12 288 333 | 269 2, 441 289 | 15 | 203 38 51 80 387 
Paper, printing, and publishing- ---do_--- aus 580 | 132 77 498 107 165 169 | 218 | 76 808 8 39 52 
Stone, clay, and glass products- ----do_-- 125 62 49 4 45 76 50 95 15 35 0 7 64 
Textile-mill products and apparel-_-.do-_---}--.__--- 628 467 216 252 79 162 150 76 2: 38 45 10 1, 364 
Transportation equipment_----~--- do 170 17 525 42 54 | 244 0 8 17 0 0 8 175 
Be eeTaTOOU.. . .. 5 cco cence cen do__- e 195 164 196 115 123 | 250 96 79 25 55 30 80 21 

Wate) wade, total.........<....-...... gas bon sects 2, 660 2, 009 2, 392 1, 800 1,782 | 1,540 1,031 756 2, 334 429 786 501 544 

Wholesale trade, total._....-.--.----- | eee) Sees oi 866 429 846 372 329 | 390 211 308 124 202 435 190 150 

LIFE INSURANCE 
Association of Life Insurance Presidents: 

Assets, admitted, totalf.........mil. of dol_-|_______- 28, 083 28, 236 28, 394 28,572 | 28,757 28,999 | 29,188 | 29,340 | 29,542 | 29,716 29,868 | 30,055 | 30, 229 
Mortgage loans, total......--.------ do. e-| See eae aes 5, = 5, a 5, 224 5, 223 5, 213 5, Fo 5, 201 5, eo 5, 197 5, ae 5, ao 5, 208 5, 205 

PN bak cere Gea aig warn eee Ciiisielicuauewas 6% 676 667 661 651 64 651 55. 654 655 55 651 647 

le ee ee aa ne aiaure a Sees 4, 545 4, 555 4, 557 4, 562 4, 562 4, 557 4, 550 4, 548 4, 543 4, 559 4, 561 4, 557 4, 558 
Real-estate holdings-----.-...----- a Sa ae 1,370 1, 356 1, 308 1,302 1, 286 1, 262 1, 238 1,218 1, 204 1, 183 1,161 1, 158 1, 130 
Policy loans and premium notes-_...do_-.-|-.--.---- 2,110 2, 092 2, 068 2, 045 2, 024 2, 003 1, 982 1, 962 1, 942 1,920 1,901 1, 884 1, 867 
Bonds and stocks held (book value), total 

mil. of dol-_ 17, 904 17, 882 18, 641 18, 672 18, 713 18, 490 19, 740 19, 802 19, 867 19, 883 19, 760 20, 798 20, 885 

Govt. (domestic and for.), total... do__--|_....--- 8, 938 8,929 9, 756 9, 797 9, 832 9, 575 10, 833 10, 899 10, 998 11, 038 10, 939 12, 014 12, 115 

TD, x COOP inc ones OD oe fae cance 7, 204 7, 196 8, 060 8, 089 8, 163 7, 933 2 :g 9, 360 9, 400 9,324 | 10,408] 10,529 

POR IED oo cc ncanscccnns ay a eS 4, 434 4, 432 4, 443 4, 438 4, 466 4, 465 4, 467 4,461 4, 450 4,441 4, 429 4, 414 4, 404 

TIMI. anadconessbhanaaas aa as See 2, 581 2, 566 2, 517 2,515 2, 508 2, 525 2, 528 2, 523 2,515 2, 481 2, 480 2, 460 2, 458 

eigen angiana ea ween ~ padre 1, 951 1, 955 1, 925 1,922 1,907 1, 92 1,912 1,919 1, 904 = 1,912 1,910 1, 908 
CL) SER ae on dav 868 1,074 537 716 870 1,370 394 495 618 5 1,111 412 480 
Other samittod assete...............W...-|-- ccc 604 602 616 614 651 671 633 662 714 711 719 595 662 

Insurance written:®@ 

Policies and certificates, total_...._thous- 666 679 628 679 585 623 754 719 722 700 644 627 636 697 
Din 2akahenclessiawucarenass do... 73 46 72 165 42 75 61 7 71 45 54 61 78 
DI os ccanuwacupestackedce do_.- 338 428 358 315 340 380 432 405 409 385 357 346 347 75 
ee ae 256 204 197 200 191 201 248 253 239 243 241 228 228 245 

a S| ae thous. of dol_.| 747,358 ] 588,237 | 584,743 | 817,547 | 576,435 | 593,733 | 750,957 | 747,226 | 742,925 | 745,646 | 722,928 | 651,543 | 684, 608 | 746, 202 
aera mee be o....| 129,670 | 78,094 | 114,180 | 317,37 93,818 | 90,690 | 130,390 | 124,984 | 154,406 | 143,888 | 131,599 | 89,168 | 112,707 | 132,778 
ee ee ee do_...} 121,566 | 135,727 | 111,801 | 97,863 | 103,873 | 117,563 | 134,479 | 126,688 | 126,333 | 119,505 | 110,096 | 105,585 | 123, 859 , 335 
Ordinaryt-..---------------------do_--.| 496, 122 ] 374,416 | 358,762 | 402,311 | 378, 744 | 385,480 | 486,088 | 495, 554 | 462,186 | 482,253 | 481,233 | 456,790 | 448,042 | 479, 089 

Premium collections, total®--...---- ee Ae | 262, 368 | 260,427 | 387,033 | 281,077 | 279,445 | 316,139 | 271,638 | 274,776 | 297,643 | 279,851 | 271,540 | 282, 143 , 369 
NN is eee ac aan aa pe ee See 21,753 | 22,128} 60,577 | 33,984 | 23, 504 7,602 | 25,949 | 23,405 | 24,516 | 29,613 | 25,878 | 22,527 | 24,859 
EE fic. b bon secsmbageus mene w aes Cidaa toesoncues 16,073 | 16,857 | 17,775 | 19,312 | 19,334] 18,918 | 19,410] 15,630] 18,610] 18,324} 17,513] 18,200] 18,525 
pO Snares do._--|---------] 56,836 | 58,539 | 97,855 | 57,639 | 59,376 | 68,170 | 56,736 | 57,341 | 65,817] 57,644] 61,085 | 61,173] 58,414 
SEs nia. censnckagiekacacad eee 167,706 | 162,903 | 210,826 | 170,142 | 177,231 | 201,449 | 169,543 | 178,400 | 188,700 | 174,270 | 167,064 | 180, 243 | 164, 571 

Institute of Life Insurance:* 

Payments to policyholders and beneficiaries, 

Wonks sik oncn nan thous. of dol__|----.----] 189,326 | 176,247 | 244,909 | 203,604 | 187,853 | 229,883 | 205,253 | 194,285 | 203,417 | 192,134 | 200,094 | 158,880 | 181, 138 
Death claim payments-.------- a as toe 84,114 | 80,109 | 97,826 | 93,442 | 85,549 | 105,836 | 93,508 | 89,485 | 92,978 | 90,052 | 107,428 | 64,106} 86,721 
Matured endowments_-_-----..----- ae a 22,464 | 22,132 | 21,802 | 25,777 | 24,237 ,556 | 31,709 | 27,950 | 27,489 | 25,388 | 22,477 , 368 | 26, 106 
Disability payments---.--..-------- a ee 8, 053 7, 218 7,414 8, 302 7, 135 8, 272 7, 710 7, 255 y 7, 280 7,114 6, 994 7, 051 
Annuity payments. .......-.-..: ee Eee 13,968 | 12,763 | 13,192 | 17,015 | 12,796 | 14,135 | 14,016 | 12,842| 14,572 | 13,992 | 13,204] 13,156 | 13,453 
|” NR iene ES eae a ERE: ere 27,258 | 25,880 | 68,314 | 34,377 | 33,817 | 40,284] 31,680 | 30,812 | 35,650 | 31,723 | 27,762 | 28,615 | 26,670 
Surrender values, premium notes, etc_do-_...|-.------- 33,469 | 28,145 | 36,361 | 24,691 | 24,319 | 30,850] 26,630 | 25,941 | 25,144 | 23,699} 22,109; 21,641 | 21,137 

Life Insurance Sales Research Bureau: 

Insurance written, ordinary, total_...do....| 645, 275 J 467,814 | 447,749 | 521,524 | 485,782 | 508,908 | 631,863 | 634,209 | 605, 286 | 632,597 | 632,881 | 610,607 | 595,634 | 631, 021 
| ) (eee aE do_...| 49,933 | 37,408 | 34,767 | 36,426 | 39,396 | 36,761 | 48,103 | 650,757 48,325] 45,838 | 49,505} 45,328 | 43,778 , 283 
Middle Atlantic... ................-- do....| 168,647 J 118,351 | 119,590 | 143,961 | 137,295 | 136,677 | 166,717 | 170,949 | 155,785 | 162,344 | 162,769 | 151,171 | 144,828 | 161, 932 
East North Central. ............... do_...| 142,685 | 106,057 | 100,774 | 114, 554 | 108, 316 | 117,268 | 146,476 | 140,101 | 133,426 | 138,914 | 136, 557 | 134,403 | 129,887 | 140, 318 
West North Central----_-.- Jochem do_...| 65,415 | 47,518 | 44,357 | 52,563 | 46,684 | 49, 563 , 33 61,742 | 64,615 | 63,243) 65,077 | 63,610 | 62,358 ‘ 
OE ae do._..| 65,498 | 47,720 | 45,188 | 50,307 | 43,661 | 49,708 | 62,379] 65,961] 61,797 | 63,313 | 67,621 | 67,305} 65,230] 64,195 
East South Central...............-- do....| 23,687 | 18,867 | 17,410} 20,220} 18,131 | 19,722 3 24,402 | 24,316 | 27,620 | 25,077 | 24,259] 25,200} 24,330 
West South Central_...... .....-..- do....| 40,634 | 32,234 | 30,565 | 38,142 | 34,133 | 37,235 | 44,098 | 42,887] 41,843 | 46,796 | 45,377 | 42,319 | 43,928] 40,720 
I ora do....} 19,567 | 13,059 | 12,703 | 16,069 | 12,798 13,752 17,803 17,501} 17,565 | 20,116 | 17,808 18,507] 18,054| 18,830 

L =r oes ais ..| 69,209 | 46,600 | 42,395 | 49, = 45,368 | 48,222 | 659,760 | 659,909] 57,614 | 64,413 090 | 63,705 | 62,371 | 69,327 
TNs icticcncvncannsnces 1 Ps 06s cere tetaiacastcloacmeaces 48 lecccncnwcfeccccccen|scceces su be dcawas eps praecaa see lacicaaeeciaa ie acdamaealeiese mannan nna 

MONETARY STATISTICS 
Foreign exchange rates: 

Argentina .__..........dol. per paper peso-. . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 

Brazil, officiald’__....-.-- dol. per cruzeiro_- . 061 - 061 . 061 . 061 . 061 . 061 . 061 . 061 - 061 . 061 . 061 - 061 . 061 - 061 

Brame Indis.............. dol. per rupee_- . 301 . 301 . 301 . 301 . 301 . 301 . 301 . 301 . 301 . 301 . 301 . 301 . 301 . 301 

Canada, free rate§_.dol. per Canadian dol_.- . 894 . 876 . 881 . 879 . 896 . 900 . 899 . 902 . 901 . 901 . 906 . 906 . 902 894 

—* caweksanwexhadeeand dol per =. = a - a . = = o -— - a . = - 
RR rE ie tertee «ape: = es ; ‘ ‘ , ‘ , . é ; R ‘ y ata a 

a Ms gay Kingdom, official rate §..dol. per £_.| 4.085 4.035 4. 035 4, 035 4.035 4.035 4.035 4. 035 4.035 4.035 4.035 4. 035 4. 035 4. 035 
old: 

Monetary stock, U. 8__....._-. mil. of dol_.| 22,065 | 22,740 | 22,743 | 22,726 | 22,683 | 22,644 | 22,576 | 22,473 22,426 | 22,388 | 22,335 | 22,243 | 22,175 | 22,116 

oo from earmark®_-_thous. of dol_.|—44, 147 [—56, 440 |—10, 752 |—30, 974 |—76,063 |—63,411 |—58,996 |—101, 005|—45, 122 |—51, 684 |—63, 713 |—91,332 |—80, 562 |—40, 576 

roduction: 

Reported monthly, totalf_........_- (ER eee ee 78, 269 | 70,386 | 68,374 | 64,862 63,904 61,871 | 63,551 | » 62,984 | » 62,104 | » 61,658 | » 60,157 | » 59, 297 | > 59, 945 

| SP Se eas aoe ras | ae 45,460 | 43,479 | 43.000 | 41,807 | 42,592 1 41, 253 | » 41,999 | » 41,022 | » 41, 408 | » 40,692 | » 40, 248 | » 40, 627 
J i os Saar RINE « Fel RSE 13,479 | 12,801 | 12,704] 11,708 | 11,459 | 12,169} 11,309] 10,975; 11,442 0, 10, 268 9, 898 9, 802 
pg ee, aaa nc lancnawes 12,015 7. 831 6, 212 4, 654 4, 121 . 4, 891 , 3, 045 3 3, 634 3, 306 3, 814 

quurency in circulation, total.._..mil. of dol..| 19,918 | 14,210} 14,805 | 15,410 | 15,590 16,088 16,250 3 17,114 | 17,421 | 17,955 | 18,529] 18,844] 19, 250 
ver: 

Nw * New York.......- dol. per fine oz--. - 448 . 448 - 448 - 448 - 448 - 448 - 448 448 - 448 . 448 - 448 448 - 448 - 448 

roduction: 

ONS ae eee thous. of fine oz..!.....-.-- 1, 870 1, 623 1, 634 1, 606 1, 623 1,771 1, 673 1, 462 1, 380 1, 336 1, 287 S 1. 

WOG EURO... ...... ca canncswnseed ee REOES 3, 819 3, 292 3, 673 3, 807 3, 421 3, 919 1 3, 222 3, 935 4, 438 4, 026 2, 786 8, 055 

Stocks, refinery, U. 8., end of mo....do_..-|.-...---- 3, 505 3, 128 3, 150 2, 851 2, 714 1,931 1, 988 2, 717 1, 632 1,115 753 769 1, 846 


» Preliminary. 


t 36 companies having 82 percent of the total asscts of all United States legal reserve companies. 


® 39 companies having 81 percent of the total life insurance outstanding in all United States legal reserve companies. 
o Prior to Nov. 1, 1942, the official designation of the currency was the “‘milreis.” 
§ The free rate for United Kingdom shown in the 1942 Supplement was discontinued after Feb. 1, 1943; the official and free rates (rounded to thousandths) were identical from 
January 1942 te January 1943. The official rate for Canada has been $0.909 since first quoted in March 1940. 
| Data for Mexico, included in the total as published through March 1942, are no longer available. 
and including certain other revisions, are as follows: 1941, 88,452; 1942, 78,176. Revised 1941 and 1942 monthly averages for Canada and the 1942 monthly average for the United States 


are as follows: Canada—1941, 15,590; 1942, 14,121; United States— 


} Revised beginning December 1938; revised figures beginning 2 
New series. The series on payments to policyholders and beneficiaries, compiled by the Institute of Life Insurance, represents total payments in 


payments by Canadian companies; data are based on re 
1941 are available in the November 1942 Survey; earlier 


10,914. 


Mare 


Revised monthl 


© Or increase in earmarked gold (—). 


Monthly revisions for 1941 and January-May 1942 are available on request. 
h 1942 are on p. S-17 of the May 1943 Survey; earlier revisions are available on request. 


averages for 1941 and 1942 for the total, excluding Mexico 


e United States, including 


rts covering 90 to 95 percent of the total and are adjusted to allow for companies not reporting; data beginning September 
ta will be shown in a subsequent issue, 
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Monthly statistics through December 
1941, together with explanatory notes 1943 1942 1943 
“ be hee th Tose Supe N Octo- |N D J Feb | 
data, ma e up- | Novem- cto- ovem-| Decem-| Janu- ebru- : Sep- | Octo- 
plement a the Survey ber ber ber ber ary ary | March | April | May | June | July | August tember! ber 
FINANCE—Continued 
| | | | | | 
BUSINESS INCORPORATIONS | | | | | | 
‘New incorporations (4 States) -...._- number.. 1, 043 890 784 939 1,032 810 962 988 1,026} 1,008 1,028 | 1,031 | 985 982 
PROFITS AND DIVIDENDS® | 
Industrial corporations (Federal Reserve): | 
Net profits, total (629 cos.) _...- ee ee Se 2 a ee — - | Se, eee | ee 
ES ee eee See ieee  ) aS Paes fae ; re cee ake 50 |_ 
Mac EE ee eee eee |) a aaa | ee a tl ERS ap RE. | a 
Automobiles (15 cos.)....-........-- _ Ue’ SR! See aerat | es ee. ah eee (SE aes Cs ie 
Other transportation equip. (68 cos.).do_.__|___......J---...---}--.------ _, | res eS  ) Renee . = 79 OS Sree ey 
Nonferrous metals and prod.(77 cos.) do___.|__......_J--.--.-..|..-..---- _. 5 RS Sees | ee aE: ts ree ene i aS 
Other durable goods (75 cos.) ______- 2) aS SEE RT | eS ae : : | S| Seana i a 
Foods, and tobacco (49 cos.).do-...}.._-...-- ORES eee oA eee smetwalcas 1 ma 5 ee) eas ee 
Oil producing and refining (45cos.)_.do____|_._....._J--_-.__-.|-.--.---- | SE Se Lt a : i, eaters ee 
Industrial chemicals (30 cos.)-__._.-- a _ 9) | SS | = se oT | ihe Saanrey. re ee 
Other nondurable — ka ee Sees _. | ES Ea a = aie WOE: ons wade bectoseacs 36 
Miscellaneous services (74 cos.) _---- SS OMS RS Ney | SS: eee yl ES! Se ae See | 41 
Profits and dividends (152 cos.) :* | 
i i wis nasi BESS, RES Rese (eee Ye Ce EN tdci wanbcnniod St ee Sac n ates 225 
Dividends: 
Seana. So a! Senate a | eS ntcndee | re Se ee 21 
| ES Se eS | SS ee eee See On Se, SE ea baie ae Sl ae seen | 127 
Electric power com ies, net income (28 cos.) 

(Federal Reserve)*.......-.-.-- mil, of dol.-_|._......- OTS {Serer ae eee  —— | oe \ Rees, Wa aeraee | ae 
Railways, class I, net income (I. C. C.)__do_-__]___.____- SERRE SS. ERTS oe SES i ne Pres ow | ee Ea terades 239.3 ENE RRA a. 4 Swe 
‘Telephones, net operating income (Federal | 

Communications Commission) -mil. of dol__|_......._J -....-..}-.-..---- fe Sf en ae * | a, ee 8.4 |_..cc 

PUBLIC FINANCE (FEDERAL) | 
United States war program, cumulative totals 
from June 1940:* 

US mil. of dol..} 338, 971 | 237,913 | 237,659 | 237,949 | 238,398 | 238,952 | 246,147 | 246,116 | 246,024 | 275,753 | 339, 854 339, 738 |" 340, 167 |r 340, 033 

0 Se | EY eae 155, 589 | 165,772 | 173, 184 | 179,174 | 185,776 | 193,328 | 202, 443 | 212,323 | 222, 207 | 230, 252 |r 238, 375 lp 244, 734 | 250, 466 
ote ae. ee ae ite ae do...-| 146,391 | 55,972 | 62,084 | 68,208 | 74,461 | 80,543 | 87,655 | 94,945 | 102,318 | 110,005 | 116,751 | 124280 | 131,492 | 138,597 

. 8. Savings bonds: 

Amount outstanding--_-_-......._._--- do...-} 26,697 J 13,381 | 14,079] 15,050 | 16,246 17,068} 17,891 | 19,267) 20,507] 21,256 | 22,030] 22 694| 24,478 | 26,056 

Sales, series E, F, and G........----- do_--- 798 814 735 | 1,014] 1,240 887 944/ 1,470] 1,335 876 890 802 | 1,927] 1,708 

Se Go... 171 40 43 55 63 76 131 103 104 141 138 152 155 144 
by > gross, — or menine............ do..--| 166,158 | 92,904 | 96,116 | 108,170 | 111,069 | 114,024 | 115,507 | 129,849 | 135,913 | 136,696 | 141, 524 144, 059 | 158,349 | 165, 047 

nterest bearing: 
OE ES nee do....| 152,504 | 83,680 | 86,671 98,276 | 100,852 | 103,286 | 104,284 | 118,848 | 124,477 | 124,509 | 128,782 | 130, 814 | 145, 336 | 151, 720 
Special issues§..........-.--..------ do....| 12,278] 8,585 | 8,787] 9,032] 9,172] 9,565] 10,004] 9,795] 10,198] 10,871] 11,456] 11,907| 11,717] 11,868 

Noninterest bearing. --.,-.-.--.---.--- cc.) I Sie 639 657 862 1, 045 1,173 1, 219 1, 206 1, 238 1, 316 1, 286 1,338 | 1,296 1, 458 
Obligations fully guaranteed by U. S. Gov’t: 

Total amount outstanding (unmatured)@* 

mil.ofdol..| 4,154] 4,243 | 4,244] 4,288] 4,277] 4,275| 4,350] 4,363] 4,082] 4,092] 3,782] 3,934| 3,964| 4,113 
By agencies: ¢" 
Commodity Credit Corp____-._-- _ ae 607 749 749 788 782 780 779 777 485 480 483 484 488 602 
Federal Farm Mort Corp....do...-. 930 930 930 930 930 930 930 930 930 930 930 930 930 930 
Home Owners’ Loan Corporation_do-.-- 1, 533 1, 533 1, 533 1, 533 1, 533 1, 533 1, 533 1, 533 1, 533 1, 533 1, 533 1, 533 1, 533 1, 533 
Reconstruction Finance Corp-..--do-_-- 947 896 896 896 896 896 971 986 996 1,011 700 850 876 911 
Expenditures and receipts: 

reasury expenditures, total.........- do_...| 7,839 5, 937 6, 363 6, 501 6, 372 6, 119 7, 354 7, 466 7, 435 8, 327 7, 112 7,617 7, 535 7, 456 
l,l.” re O6....7 76 5, 481 6,042 | 25,825 5, 947 5, 770 6,744 | 26,974 7, 092 7, 469 6, 432 7, 232 6, 952 6, 989 
Agricultural adjustment program...do--.- 96 48 66 70 86 92 103 81 65 43 42 45 59 74 
Unemployment relief-...-.....--.-- do... 4 35 31 912 29 23 21 235 12 6 9 4 4 4 
Transfers to trust accounts}_.--..-- do... 2 56 3 25 35 2 1 38 1 1 344 15 2 36 
Enterent 68 Gebt.........-...,.---2- ne:.... 47 70 28 353 54 35 262 89 42 609 68 46 311 131 

Debt retirements. -................- . (2) (9) (2) i (9) (2) (9) (9) (*) 0 0 0 0 
ee ak ekcaminie teined oo... 148 247 193 215 222 198 223 250 223 198 219 275 206 222 
Treasury receipts, total............-..- G68....1 ° 237 648 830 2, 702 824 1,190 5, 207 1, 555 1,742 4, 569 2, 048 3, 005 5, 448 2, 069 
a A SSE do....| 2,099 607 601 2, 701 788 955 5, 206 1,514 1, 480 4, 569 2, 007 2,721 5, 447 2, 030 
ES catia sow eet wee 34 24 23 24 25 26 32 32 37 34 33 39 31 38 
Internal revenue, total_...-...-.-.- do...-| 2,105 603 784 2, 649 724 1,075 5, 154 1,396 1, 581 4, 211 1,815 2, 602 5, 160 1,813 
lo ciecasinisinicioee on 1, 459 206 199 1,972 306 380 4, 732 1, 000 940 3, 803 1, 255 1, 564 4, 765 1, 303 
Social security taxes_-..........-- me..: 292 48 248 50 52 343 50 50 282 57 48 310 53 46 

Net expenditures of Government corpora- 
tions and credit agencies*--- -- mil. of dol_- —64 —449 548 186 370 300 17 356 —82 726 148 146 199 
Government corporations and credit agencies: 
22, 643 23, 437 24, 151 24, 706 24, 805 26, 708 25, 555 26, 435 26, 284 27, 218 i 





583 
Assets, except interagency, total _mil.ofdol_.| 27,788 | 20,534 | 20,992 21,715 
Loans ani preterred stock, total....do....| 7,951 8,781) 8,779/| 8,746 | 8,691 | 8,588] 8,565/ 8,652/ 8,507/ 8,241| 8,139/ 8 078| 8.054| 7,981 | 
Loans to financial institutions (incl. - i 
Sereaetee..---..-.....- mil. of dol_- 772 949 953 957 920 858 833 887 821 828 795 754 797 787 
486 489 474 469 462 459 451 448 448 448 















































| 
Loans to railroads... ......-...--- do.._. 430 497 496 | 431 
Home and housing mortgage loans.._.do..| 1, 840 2, 286 2, 265 2, 241 2, 237 2, 219 2, 197 2, 158 2, 141 1, 937 1,914 1, 896 1, 878 1, 860 

Farm mortgage and other agricultural | 
EL OBES PIE. mil. of dol_- 2, 728 2, 925 2, 916 2,912 2, 878 2, 871 2, 868 3, 003 2, 891 2,813 2, 790 2,750 | 2,731 2, 708 
SE: BE eT do.-.- 2, 181 2, 124 2, 149 2,151 2, 168 2, 167 2, 196 2, 193 2, 194 2, 212 2, 193 2,230 | 2,200 2, 194 

U. 8. obligations, direct and fully guaran- | 
«et es, Sa mil. of dol_- 1, 833 1, 219 1, 222 1, 272 1, 284 1,375 1, 424 1, 510 1, 549 1, 565 1, 638 1,691 | 1,722 1, 784 
Business peer. enbmiphwerteminsinote! Se 1, 611 976 1,001 1,020 1,041 1, 359 1, 408 1, 428 1,475 1,674 | 1,561 1,966 | 1,470 1, 602 
Property held for sale_..........--- do..-- 7, 309 4,710 4, 701 5, 187 5, 638 5, 883 6, 074 6, 081 6, 167 6,310 | 6,750 7,019 7, 234 7, 115 
CO aes ee 9, 085 4, 848 5, 288 5, 489 5, 989 6, 232 6, 681 7, 035 7, 108 8,917 | 7, 466 7,682 | 7,805 8, 736 

* Revised. ¢ Less than $500,000 1 Partly estimated. §Special issues to government agencies and trust funds. 


2 $20,000 added to unemployment relief and deducted from war activities for April to adjust for erroneous classification of this amount in December 1942. 

eIn addition to data shown above, quarterly estimates of profits of all corporations are published in special tables in the Survey as fullows: January-September 1943, p. 17 of the 
December 1943 issue; 1941-42, September 1943 Survey, p. 7; 1939-40, June 1943 Survey, p. 25. The latter includes also, on p. 24, annual data back to 1929. 

Figures are on the basis of Daily Treasury Statements (unrevised). o'The total includes guaranteed debentures of certain agencies not shown separately. 

tF or 1941 revisions see p. S-17 of the November 1942 issue. The June 1943 figure for war activities reflects a nonrecurring bookkeeping adjustment amounting to approximately 
$500,000,000; figures for this month and certain other months reflect also large payments by the Federal Surplus Commodity Corporation to the Commodity Credit Corporation in 
reimbursement for agricultural commodities purchased in connection with the lend-lease program. 

“New series. For data beginning 1929 for profits and dividends of 152 companies, see p. 21, table 10, of the April 1942 Survey. Data beginning 1939 for net income of electric power 
companies are available on request. For data beginning July 1940, for the series on the war program, see p. 29, table 7, of the June 1943 issue; commitments were revised in the De j 
cember 1943 Survey to include for the Army obligations or formal contracts only (commitments include also other transactions on which definite action has been taken toward procure | 
ment); see that issue for revised data prior to October 1942; beginning October 1943, a comparatively small amount of intercompany duplication in the figures for the R. F. C. and 
its subsidiaries included in the totals for all series was eliminated; the cumulative amounts of such duplication, which were deducted in compiling the October figures above, were 
(millions of dollars): Program and commitments, 543; expenditures, 55; see also note marked “t” on Treasury expenditures for war activities in regard to adjustments between accounts 
which affected fi for June 1943 and certain other months. The series on war savings bonds is from the Treasury Department; amounts outstanding are at current redemption 
values except G which is stated at par; this item and redemptions cover all savings bonds series, including prewar issues; sales represent funds received during the month from 
sales of series E, F, and G, the series issued since April 1941 (for sales beginning May 1941, see p. S-16 of the October 1942 Survey). The series on expenditures of Government corpora 
tions and credit agencies includes net transactions on account of redemptions of their obligations and other net expenditures by the Reconstruction Finance Corporation, the Commod- 
ity Credit C tion, and other lending agencies; transactions of these agencies are not included in Treasury direct budget expenditures and receipts shown above; since October 


1941 funds for these agencies are provided by the Treasury. 
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1941, together with explanatory notes 1943 1942 1943 

and gnony oy to ~ yg yA the N aun N D ¥ — Far ——— — LS 

data, may ‘ound in the up- ovem- cto- | Novem-| Decem- anu- ebru- | Se Octo- 

plement to the Survey ber ber ber ber ary ary March | April | May | June | July | August | ember! ber 
FINANCE—Continued 
PUBLIC FINANCE (FEDERAL)—Con. 
Government corp. and credit agencies—Con. 
Liabilities, other than interagency, total 
mil. of dol..| 11, 277 9, 863 10, 268 10, 345 10, 533 10, 791 10, 850 11, 386 11,177 11, 456 10, 969 11, 289 10, 915 11, 277 
Bonds, notes, and debentures: 
Guaranteed by the U. S___...--_-- a 4, 180 4, 265 4, 264 4, 301 4, 291 4, 332 4, 365 4, 372 4, 092 4, 101 3, 936 4, 046 4, 081 4, 125 
MINE acai on ec caaw oie ee 1, 413 1, 404 1,414 1, 413 1, 383 1, 375 1, 366 1, 340 1, 333 1, 276 1, 271 1, 274 1, 285 
Other liabilities, including reserves.do_..-| 5,788 4, 185 4,601 4, 630 4, 829 5, 076 5, 109 5, 648 5, 746 6, 022 5, 757 5, 972 5, 560 5, 867 
Privately owned interests. .-......-.- a 439 442 443 439 439 440 441 440 440 440 441 441 440 
U. 8S. Government interests_....____- do....| 16,073 10, 230 10, 281 10, 931 11, 671 12, 206 12, 860 12, 880 13, 188 14, 812 14, 146 14, 706 14, 929 15, 501 
Reconstruction Finance Corporation, loa 
outstanding, end of month:{{ | 
4 era E St mil. of dol_.| 8, 239 4, 848 4,916 5, 286 5, 579 5, 780 6, 082 6, 368 6, 678 6, 840 7, 214 7, 540 7, 781 7,973 
Banks and trust companies, includin 
PERERA mil. of dol. 425 461 476 475 468 463 458 456 451 448 443 436 432 428 
Other financial institutions _......- do... 210 27: 275 274 272 270 275 270 296 169 216 216 213 213 
Railroads, including receivers. - - --- Gn.<.. 396 462 461 450 453 439 434 427 424 416 413 413 413 396 
Loans to business enterprises, except to aid 
in national defense-_._.....-- mil. of dol_. 58 87 86 84 78 76 72 70 69 67 65 66 65 62 
National defense................-.-- a 6, 415 2, 760 2, 814 3, 206 3, 511 3, 752 4, 063 4, 372 4, 670 4, 97 5, 322 5, 657 5, 910 6, 135 
Other loans and authorizations. --.- Ge.:.. 736 804 805 798 796 730 779 773 768 766 755 753 749 739 
SECURITIES ISSUED 
(Securities and Exchange Commission) t 
Estimated gross proceeds, total..mil. of dol__-} 1, 035 5, 003 786 6, 958 1, 389 994 1,092 | 10,279 1, 455 3, 733 1,015 936 | 11,053 3, 485 

By types of sec y-~ § 

Bends, notes, and debentures, total_do___- 987 5, 001 7 6, 958 1, 389 994 1,078 | 10,274 1, 440 3, 723 1,001 916 | 11,048 3, 450 

I co ran anandnanedanionl ae.... 152 43 34 34 9 49 84 86 68 89 62 86 64 96 

Preferred stock a, ae 43 3 0 0 0 0 7 4 1 8 12 12 5 27 
Common stock.- a 5 (*) (*) 0 0 (*) 8 (9) 14 3 3 8 0 7 

By types of issuers: 
oS a 200 46 35 34 9 49 98 91 83 99 76 106 69 130 

RI ork gaa aiea<sanctad Ciaas 136 7 17 3 9 3 61 28 18 52 41 51 14 50 

DM .ncccuscuncosesansns do... 38 30 17 27 0 39 22 59 39 1 26 46 49 51 
Gp ES ena ante 26 9 0 4 0 8 15 3 14 47 7 6 4 28 

Other (real estate and financial) ..do___- 0 0 0 0 0 0 0 (2) 12 0 2 3 1 1 

Non-corporate total®..-...-.......- > 835 4, 958 752 6, 925 1, 380 945 994 10, 188 1, 371 3, 634 939 830 | 10,984 3, 355 

UU. @, GOVERNMONS. ........n000-. do_... 798 4,919 735 6, 906 1, 240 887 944 10, 165 1, 335 3, 583 890 802 10, 964 3, 334 

State and municipal. _..._._....- do... 37 38 17 18 49 57 50 23 37 51 49 28 "2 17 

New corporate security issues: 

Estimated net proceeds, total _- --_-_- de.... 197 45 34 33 8 49 96 88 81 97 74 103 68 127 
Proposed uses of proceeds: 

New money, total_.........-.-.-- Ca 122 4 5 16 1 12 39 9 32 25 3 15 ll 3 
Plant and equipment- --_-.-..--- : 91 2 1 15 0 10 6 3 14 10 (*) 12 6 (2) 
Worminme capital............... | 31 2 4 1 1 2 32 6 18 15 3 3 5 3 

Repayment of debt and retirement of 

a mil. of dol-_- 75 41 29 17 8 37 49 79 49 70 61 89 55 122 
eee qo. ..- 64 41 28 13 6 34 42 74 49 51 40 79 42 97 
0 eee ae 6 (9) 1 (¢) 2 3 1 3 0 (2) 2 8 5 22 
Preferred stoe%...............2-- G0..4- 5 (*) (2) 0 0 7 2 0 19 19 1 9 4 

Oe Foes etic munti amin aaalns Ge... 0 0 (2) (2) 0 0 8 (2) (2) 2 10 0 2 1 

Proposed uses by major groups:$ 

Industrial, total net proceeds. ---_- . 134 6 17 3 8 2 59 27 17 50 40 49 14 48 
og eee ee 119 4 4 2 1 2 33 5 11 25 3 9 3 2 
Repayment of debt and retirement of 

0 EELS mil. of dol_- 15 3 13 1 8 (2) 18 22 7 23 27 41 ll 45 

Public utility, total net proceeds--do---- 7 29 17 27 0 39 22 58 38 1 26 46 49 50 
i SS ee aes ee... 0 (*) 1 10 0 2 1 1 0 (2) (4) 0 4 (2) 
Repayment of debt and retirement of 

AE RE mil. of dol-- 37 29 16 17 0 37 21 57 38 1 26 46 44 50 

Railroad, total net proceeds. -..-_- a 26 9 0 4 0 8 15 3 14 46 7 6 4 28 
Og eae a 3 0 0 4 0 8 5 3 14 0 0 6 4 (9) 
Repayment of debt and retirement of 

NS soc ocsennenakes mil. of dol-- 23 9 0 0 0 0 10 0 0 46 7 0 0 28 

(Commercial and Financial Chronicle) 
Securities issued, by type of security,total (new 
capital and refunding) -.---.- thous. of dol.-| 357,319 | 115, 001 99,871 | 150,404 | 176,420 | 102,306 | 199,837 | 159,700 | 157,362 | 221,374 | 169,377 | 144,757 | 109, 470 | 200, 846 

i hens do.-.-| 165,293 | 28,145 | 31,029] 40,792 6,670 | 57,900 | 89,645 | 37,677 3 , 333 , 537 | 28,989 | 20,325 | 56,897 
PPE: COREE... noo cscctdccceness do...-] 165,293 | 28,145 | 31,029] 40,792 6,670 | 57,900 | 87,395 | 37,677 | 32,070 | 41,333 | 30,537 | 28,989] 20,325 | 56,897 

NS ult nckatactcwaumac do.-.-} 121, 033 2, 434 6, 679 14, 717 2,798 | 11,330] 54,693 | 20,785] 28,621 ,999 | 19,175 | 22,404 9,875 | 40,673 

Federal agencies_---_.........--.- do...-| | 22, 850 QO} 17,125] 16,720 0 0 0 6, 3, 449 1, 140 4, 025 0 10, 860 

Municipal, State, etc._........_-- do...-| 21,410 } 25,711 7, 225 9, 355 3,872 | 46,570 | 32,702] 10,032 0; 10,194 7, 338 6,585 | 10,450 5, 364 

NS a Fo nine dckcadacnew d0.... 0 0 0 2, 250 11, 658 0 0 0 

pos = eee eee ae do-.--} 192,026 | 86,856 | 68,842 | 109,613 | 169,750 | 44,406 | 110,192 | 122,023 | 113,635 | 180,041 | 138,839 | 115,768 89, 146 | 143,948 
ee eee do-_---| 192,026 | 86,856 | 68,842 | 109, 613 , 750 | 44,406 | 110,192 | 122,023 | 88,780 | 162,041 | 138,839 | 115,768 | 89, 146 |r 143, 948 

ESAS do..--| 69,862 | 43,846 | 13,531 | 66,329 7, 517 1,865 | 38,447 | 74,902 | 44,744] 77,813] 65, 79, 311 55,165 | 86, 662 

Federal agencies..............---- do..--} 106,720 | 30,645 | 45,520 | 34,245 | 26,805] 31,875 830 | 34,505 | 44,036 | 43,475 | 31,105] 14,875 900 | 46,060 

Municipal, State, etc........-.--- do...-| 15,444 12, 365 9, 792 9,039 | 45,428 3 16, 915 12, 616 0; 40,753 | 42,155 | 21,582) 10,081 11, 226 

ea at glad G0.... 0 0 , 000 0| 24,855 | 18,000 0 0 0 
Domestic issues for productive uses (Moody’s): 

_.. Je Sees Sees mil. of dol_- 65 26 5 14 + 53 33 5 20 12 6 18 26 8 
NR hos Bs aati eueeaen G6.... 7 1 2 7 2 10 5 4 16 3 2 6 17 3 
Municipal, State, ete............--- do... 8 25 3 7 2 43 | 28 1 4 9 4 12 9 5 

(Bond Buyer) 
State and municipal issues: 

Permanent (long term)_--..-- thous. of dol..| 34,179 | 36,036 | 24,188 | 34,486 61,173 | 61,336 | 51,369 | 24,539 24,119| 61,370 55, 051 38,140 | 26, 143 | * 50,790 

Temporary (short term)..-.....-.--.. iwc 4,390 f 79,815 6,905 | 45,464 | 145,734 | 59,4821 69,4921 22,335 38, 013 , 341 | 121,710 | 44,051 40,747 | 35,700 
* Revised. * Less than $500,000. {Includes repayments unallocated, pending advices, at end of month. 


® Includes for January 1943 a Canadian Government issue of $90,000,000 and, for certain months, 
} Small amounts for “other corporate”, not shown separately, are included in the total net proceeds, all corporate issues, above. 
Revised series. The classification of Reconstruction Finance Corporation loans has been revised so that figures for each class shown include loans and subscriptions to pre- 


ferred stock under all acts; figures for banks and trust companies include amounts formerly shown as loans under sec. 5, 
Bank Conservation Act, as amended, except subscriptions to stock of export-import b 
and authorizations;’” “other financial institutions” 


includes building and loan associations, insurance companies, mortgage loan companies, and agricultural 


small amounts for nonprofit agencies, not shown separately. 


as amended, and loans and subscriptions to stock under the 
and purchases of stock of Federal home loan banks which are included in ‘other loans 
i : —a) 


“national defense” covers all national defense items including Joans to business enterprises to aid in national defense. For an explanation of changes in the data on security 


compiled by the Securities and Exchange Commission and revised 1941 monthly averages for selected series, see p. S- 
the August 1943 Survey have also been revised; all revisions are available on request. 





18 of the April 1943 Survey; data for 1942 published prior to 
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S-—20 SURVEY OF CURRENT BUSINESS January 1944 
Monthly statistics through December | 
1941, together with explanatory notes 1943 1942 | 1943 
er ke feed & “the 1942 Sune N Octo |N D & | Febru- | | | 
data, may ‘ound in the up- | Novem- cto- | Novem- ecem- anu- ebru- | : : Z Sep- Octo- 
plement to the Survey ber ber ber | ber | ary ary | ~ farch | April | May | June July | August Rol ber 
J | 
FINANCE—Continued 
SECURITY MARKETS 
Brokers’ Balances (N. Y. S. E. members 
carrying margin accounts) { 
Customers’ debit balances (net) ..-mil. of dol.- 740 510 620 | 543 540 | 550 | 610 | 670 740 761 780 740 770 780 
ash on hand and in banks......__--.-- ‘| i eee — ees Sate TS ee lees cnt ee Sees | aed | 1a ee eiis| er ae Pee ee 
Money borrowed......--.---.- ---do....| 600 310| 320] 378 290 320 350 | 570 550 | 529 530 490 770 740 
Customers’ free credit balances-.......- | 340 250 | 250 270 280 310 320 330 330 | 334 340 | 340 320 330 
Bonds 
Prices: 
Average price of all listed bonds (N. Y. S. E.) 
dollars. 99. 02 96.48 | 96.11 96. 70 97. 47 97.79 98. 24 98. 69 99. 47 99. 64 99. 35 99, 23 99. 37 99. 45 
ees eee ee a0... 99. 91 98.08 | 97.59 98. 04 98. 72 99. 03 99. 42 99. 88 100. 53 100. 69 100. 37 100, 24 100. 37 100. 34 
a es Se eee = _ 71.91 63. 16 65. 24 66. 11 68. 88 70. 01 70. 90 71. 21 71. 87 72. 26 73.01 72.13 72. 33 72. 04 
Standard and Poor’s Corporation: 
Industrial, utilities, and rails: 

High grade(15bonds)..dol. per $100 bond_| 120.4 119.3 119.5 118.9 119. & 120.0 119.8 119.9 120. 1 120. 5 121.1 121.1 120.8 120.9 

edium and lower grade: 

Composite (50 bonds) -......--- ae 111.3 102.1 103. 2 103. 6 105. 4 106. 4 108. 0 109. 2 110.0 109.9 110.8 110.4 110.4 110.6 
industrials (10 bonds) -_--...-- SS 118.9 111.2 113.8 115.3 115.7 115.9 116.7 116.3 116.1 116.6 116.6 117.0 117.1 117.9 
Public utilities (20 bonds) ....do-_.-- 115, 2 107. 1 108.3 109.1 110. 5 111.4 112.1 113.4 113.7 114.4 115.3 115.6 115.7 115.4 
Railroads (20 bonds) Ries 99.8 88. 0 87.6 86. 5 89.9 92.0 95.3 97.8 100.1 98.7 100. 4 98.6 98. 4 98. 6 

Defaulted (15 bonds) --.--.--.---- | 45.4 30.3 29.6 29.9 31.7 33.5 39.9 44.7 49.1 47.6 48. 1 44.2 46.4 49.9 
Domestic municipals (15 bonds) t-..do.... 134.9 128. 6 129.0 127.8 127.7 128. 6 128.7 129.1 130. 4 131.5 133. 4 134. 6 134. 4 135.2 

ee TL 112.4 109. 5 109. 4 108. 9 109. 4 109. 4 109. 1 109.9 111.4 112.4 112.9 112.7 113.2 113.0 

Sales (Securities and Exchange Cindi: 
Total on all registered exchanges: 

save — eae SH thous. of dol..}-.....-.- 134,771 | 98,513 | 114,943 | 144,737 | 134,433 | 260,794 | 214,979 | 216,442 | 164,430 | 173,474 | 115,776 | 125,866 | 137, 656 

i, ar SS ee , 128 | 207,713 | 233, 873 | 329, 565 | 276,381 | 580,038 | 459,701 | 429,012 | 284,117 | 319,102 | 200,797 | 229, 324 | 253, 466 
On New vee Stock Exchange: 

OS a eee | SE er 122, 448 87,421 | 101, 549 | 132,378 | 122,202 | 243,869 | 197,276 | 199,696 | 147,981 | 157,731 | 104,055 | 112,695 | 123, 096 

aes i 285, 683 | 192,439 | 214,320 | 310,531 | 259,290 | 554,858 | 412,821 | 404,339 | 262, 596 | 298, 556 | 185, 284 | 212,072 | 234, 183 

Exclusive of stopped sales(N. Y. 8. E. oy 

~— value, total_...thous. = ee. -| 187,631 | 266,931 | 169,301 | 207,079 | 302,817 | 252, 254 | 497,869 | 372,722 | 343, 226 | 236,099 | 275,338 | 157,440 | 196, 560 | 208,876 
U.S yee ay eee: Se = 420 248 229 199 251 253 197 257 316 400 333 260 307 228 
Other than U. 8. Gov., > aba 187, 211 ] 266, 684 | 169,072 | 206,880 | 302,566 | 252,001 | 497,672 | 372,465 | 342,910 | 235,699 | 275,005 | 157, 180 | 196, 253 | 208, 648 
76, 486 | 258, 361 | 157, 269 | 195, 834 | 290,890 | 245,656 | 481,522 | 360,470 | 331,153 | 227,205 | 264,115 | 150,709 | 186,855 | 201, 371 

10, 725 8,323 | 11,803 11, 046 11, 676 6, 345 16, 150 11, 995 11, 757 8, 494 10, 890 6, 471 9, 398 7, 277 

90, 970 67, 207 67, 156 72, 993 72, 880 72, 962 72, 856 72, 812 81, 479 80, 999 80, 879 80, 729 80, 656 91, 004 

88, 089 64, 139 64, 088 69, 934 69, 831 69, 837 69, 835 69, 794 78, 462 77, 984 77, 866 77, 824 77, 773 88, 123 

2, 881 3, 068 3, 067 3, 059 3, 049 3, 125 3, 021 3,018 3, 017 3,015 3, 013 2, 904 2, 883 2, 881 

oaenet aie, all issues “ 90, 077 64, 844 64, 544 70, 584 71, 039 71, 346 71, 575 71, 858 81, 049 80, 704 80, 352 80,109 | 80, 150 90, 502 
ES Se d 88,005 | 62,906 | 62,543 | 68,562 | 68,939 | 69,159 | 69,433 | 69,709 | 78,880 | 78,525] 78,152 | 78,014] 78,064 | 88, 426 

Yi — PRcibdedidachtnpnbienpe siweien 2, 072 1, 938 2, 001 2, 022 2, 100 2, 188 2, 142 2, 149 2, 169 2,179 2, 200 2, 095 2, 085 2, 075 
elds: 

Bond Buye 

syDomesti manisipals (20 cities) ..percent_- 1.82 2.13 2. 16 2.17 2. 12 2. 08 2. 08 2.01 1. 93 1. 86 1, 83 1.81 1,79 1. 69 
Demuatic ar a0.... 3. 13 3. 31 3. 31 3. 32 3. 27 3. 23 3. 20 3.19 3. 16 3. 14 3.11 3.10 3.11 3. 11 

By ratings: 

a do... 2.71 2. 80 2.79 2.81 2.79 TT 2. 76 27 2.74 2:73 2. 69 2.69 2. 69 2.70 
(RS ES ea Pa do_-- 2. 84 2. 95 2. 94 2. 96 2. 93 2. 89 2. 88 2. 88 2. 87 2. 85 2. 82 2.81 2. 82 2. 83 
ac een Tiedt wien ass ninacsiens engin ehcp ae 3.11 3. 24 3. 24 3. 23 3. 20 3.17 3.14 3.14 3.13 3.11 3.09 3.08 3.10 3. 10 
se eee ees do... 3. 83 4. 24 4. 25 4. 28 4.16 4.08 4.01 3. 96 3.91 3. 88 3. 81 3.81 3. 83 3. 82 

BY groups: 

EE eee @o.... 2. 85 2. 94 2. 93 2. 94 2. 90 2. 88 2. 87 2. 87 2. 86 2. 84 2. 80 2.79 2. 82 2. 82 

ene Weeees....- ........2...- m0... 2. 98 3. 07 3. 06 3.07 3.05 3.02 3.00 3.01 3.00 2. 98 2. 95 2. 96 2. 96 2. 96 

ae .. 3. 56 3. 92 3. 93 3. 96 3. 86 3. 78 3.73 3. 69 3. 64 3. 61 3. 56 3. 55 3. 56 3. 55 

Standard and Poor’s Corporation: 

Domestic municipals (15 bonds) ---.do-_--- 1.90 2. 22 2. 20 2. 26 2. 27 2. 22 2. 21 2. 20 2.13 2.07 1,97 1,91 1, 92 1, 88 

U. 8. Treasury bonds: 

Partially tax-exempt--.........----- do.:.. 1. 85 2.05 2. 06 2. 09 2. 06 2. 06 2. 08 2.02 1,92 1. 85 1,82 1. 83 1.80 1.81 
<.___ REEE PCAESS Sas do_.- 2. 32 2. 33 2. 34 2. 36 2. 32 2. 32 2. 33 2. 32 2. 30 2. 29 2. 27 2. 28 2.30 2. 30 
Stocks 
Cash dividend payments and rates, Moody’s: 

Total annual payments at current rates (600 

RSS aE mil. of dol_-_|1, 726.71 1, 645.97 |1, 647.36 |1,677.20 |1, 682.83 |1, 686.26 |1, 680.77 |1, 683.92 |1, 694.13 /1, 683.55 |1, 681.19 {1,681.66 |1, 684. 70 |1, 695. 79 

Number of shares, adjusted_-_-_-_-__- millions_.| 942.70 938. 08 938. 08 942. 70 942. 70 942. 70 942. 70 942. 70 942. 70 942. 70 942. 70 942. 70 942. 70 942. 70 

Dividend rate per share (weighted average) 

(600 companies) .........------- —_ ars - 1.83 1.75 1.76 1.78 1.79 1.79 1.7 1.79 1.80 1.7 1,78 7 1.7 1. 80 
0 ees 2.81 2. 81 2.81 2. 82 2. 82 2. 82 2. 82 2. 82 2. 82 2. 82 2. 82 2.81 2.81 2.81 
Industrials (492 cos.)........-..---- do_.. 1.76 1.70 1.69 1.71 1.71 1,72 1.71 1.71 1.73 L7 LF 1.71 1.71 1.738 
pe eS eee do... 2. 69 2. 69 2. 69 2. 64 2. 64 2. 64 2. 64 2. 64 2. 64 2. 69 2. 69 2. 69 2. 69 2. 69 
Public utilities (2 (30 cos.) _- ¥ 1.78 1.73 1.7 1, 75 1.75 1.75 1.74 1.7 1.74 1. 74 1.74 1.76 1.77 1, 78 
Railroads (36 cos.)...........-.----- @o..... 2. 25 1,85 1. 96 2.12 2.12 2. 16 2. 18 2.18 2.13 2.13 2.13 2% 2.13 2.13 

Dividend payments, by industry groups:* 

Total dividend payments-_---.-- mil. y? a 127.5 2906.8 | 7128.4] * 704.1 282.4 | * 142.2 330. 5 295.9} * 114.1 413.9 | 332.3] 7144.9] *336.7] 7305.3 
Manufact Lae ee = 72.9 128.1 74.3 | * 397.3 91.9 61.6 202. 8 127.0 65.0 | * 237.6 | * 132.2 74.4 | 7196.7 | * 134.6 
aE Snack becvgincae sad ao ae 1.9 5.0 | 3.5 55.6 Oe | 9 23.4 3.0 9 27.0 a1 1.3 7 25.2 4.2 
_ FS 5 a do_- 4.7 15.4 3.8 44.5 16.3 5.9 22. 4 15.1 3.6 r 25.3 15.8 3.5 26. 3 14.8 
oe do___- 8.8 47.7 8.3 53.9 73.4 28. 2 19.0 46.5 7.9 ° 28.7 74.3 25.0 718.5 r 48.4 
|e A a a _..d0._- 2.7 12.2 3.4 64.2 16.7 7.1 12.2 17.0 1.3| *34.8 13.7 7.9 13.8 13.3 
Heat, light, and power........----- hc 33.8 36.9 32.1 47.2 33.8 36. 5 30.1 35.4 35.2 35.8 41.5 30.3 r 30.5 37.4 
Communications.........-.--..-... do__.- 2 46.5 2 13.6 46.0 1 12.1 46.6 ua 14.2 46. 4 a 13.3 46.4 

Prien Se a A RE 2.5 5.0 2.8 27.8 2.6 1.9 8.5 5.3 1.6 10.7 ° 5.3 23 12.4 6.2 

‘avenge price of all listed shares (N. Y. S. E.) 

Dec. 31, 1924=100-- 59.8 §1.1 50. 6 52.6 56. 1 59.0 62.1 62.6 65. 6 66.3 64.0 63. 7 64.8 64.0 

Dow-Jones & Co. At stks.) - dol. per share_- 45. 89 38. 37 38. 81 38. 81 40. 73 42.78 44. 64 46. 37 48.19 48. 67 49. 71 47.16 48. 03 48. 01 
Industrials (30 stocks) -_-..........--- d 132. 66 113. 51 115. 31 117. 16 121, 52 127. 40 131.15 134. 13 138. 60 141. 25 142. 90 136. 34 138. 90 138, 25 
Public utilities (15 stocks) -- 20. 97 13. 35 14. 16 14. 02 15. 57 16. 87 17. 58 19. 00 20. 13 20. 35 21.72 20. 75 21. 54 21. 68 
Railroads (20 stocks) 32. 85 28.65 | 28.13 26. 83 28. 59 29. 80 32. 47 34. 73 36. 43 35. 84 36. 92 34. 35 34. 64 34. 97 








* Revised. 

















{Complete reports are now collected semiannually; except for June and December, data are estimates based on reports for a small number of large firms. 


*New series. The new bond series represents the average yield of taxable Treasury bonds (interest subject to both the normal and surtax rates of the Federal income tax) neither 


due nor callable for 12 years; this average started Oct. 20, 1941, following the issuance of the second series of such bonds; bonds which may not be held by all classes of investors (the 
of 1963-68, and the 244’s of 1964-69) are excluded. The series on dividend payments has been revised because of certain shifts in the industrial classifications 
rincipally a shift of coved railroad lines from “railroads” to the “finance” group. Revised data prior to March 1942 (figures beginning March 1942 are in the May 1943 Survey) w 


For a description of the data see pp. 26-28 of the November 1942 Survey. 
The price indexes for domestic municipals are converted from yields to maturity, assuming a 4-percent coupon with 20 years to maturity instead of 334-percent 


24's of 1962-67, the 214’s 


or lished later. 
Rev series. 


pawl... with 22 years to maturity, as formerly; revised data beginning February 1942 are on p. S-19 of the April 1943 Survey; earlier data will be shown in a later issue. 
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January 1944 SURVEY OF CURRENT BUSINESS S-21 
Monthly statistics through December 

1941, together with explanatory notes | 1943 1942 | 1943 

eee ks eee Oe hae | event Gu [Nene | dee | 

data, may ound in the up- | Novem- cto- | Novem-| Decem- anu- ebru- : Sep- Octo- 

plement to the Survey ber ber ber | ber | ary ary | March | April | May | June | July | August | tember | ber 

FINANCE—Continued 
SECURITY MARKETS—Continued | | 
Stocks—Continued | 
Prices—Continued. | 
New York Times (50 stks.)_-dol. per share- 91.06 79. 06 80.13 81. 51 84.67 | 88.18 91.13 92. 79 96. 83 98.78 98. 80 93. 65 96. 01 94, 25 
Industrials (25 stocks)............- do....| 157.13 136. 56 139. 23 142. 86 147.75 153. 76 157. 06 158. 43 165. 21 169. 86 169. 19 160. 98 165, 14 163. 56 
Ratiroads (25 stocks).............. Ge:... 24.99 21. 55 21. 03 20. 18 21.59} 22.61 25. 21 27.16 28. 46 27. 87 28. 43 26. 32 26. 87 26. 93 

Standard and Poor’s Corporation: 

Combined index (402 stks.)-.1935-39=100-- 91.4 74. 2 75.2 75.9 79.7 | 84.8 | 88. 2 91.3 95. 2 96.7 98.5 94.4 95.6 94.8 
Pndustrials (354 stocks) ........... do...- 93. 0 76. 5 71.4 78.5 82.3 | i 90. 8 93.7 97.2 99.3 100.9 96.3 97.5 96. 6 
Capital goods (116 stocks) --_--- do.-.- 85.2 77.6 77.3 77.7 81.1 | 86.1 89.0 90. 1 92. 5 93.3 94.0 88. 8 89. 4 89.0 
Consumer’s goods (191 stocks)-.do_-.-- 93.8 72.7 74.1 75.8 79.7 | 84.8 87.4 90. 9 94.9 98. 8 100. 4 96. 4 98.1 96. 8 
Public utilities (28 stocks).......- | 85.1 63. 7 66. 2 65. 2 69.3 | 73.3 74, 2 79.1 84.0 84.7 87.7 85.9 7.3 86.8 
nego Ca SIOGNE Ss oceccsscnc do... 86.5 72.7 73.0 69.3 73.7 | 77.5 86. 4 92.8 97.5 94.3 96. 6 90. 5 91.3 92.0 

Other issues: 
Banks, N. Y. C. (19 stocks) -.....do-_--. 92.7 75.7 73.1 | 74. 2 77.9 | 84.7 | 89.7 93. 2 92.3 93.4 95.3 94.8 93. 6 93. 6 

Fire and marine insurance (18 stocks) 
935-39=100_- 117.0 104.7 104.4 | 104.9 108. 4 | 111.0 } 112. 7 114.8 115.6 118.9 120.8 119.1 120. 4 120. 2 

Sales (Securities and Exchange Commission): | | 

Total on all registered exchanges: 

Market value...........- thous. of dol__|_______- 465, 937 | 411,312 | 629,403 | 507,440 | 614,765 | 996,931 |1,012,679 | 970,787 | 851,107 | 930,724 | 597,906 | 558,819 | 545, 445 
EO eS oe thousands.-|_._..__- 24,753 | 22,053 | 33,651 | 28,067 | 38, 457 ,006 | 58,703 | 62,040 | 44,248] 43,681 | 27,964] 26,321 | 25,242 

On New York Stock Exchange: } } 
BMarket Veins. ...nacccsse thous. of dol_.|___-__-- 400, 475 | 352,283 | 536, 509 | 432,974 | 527,643 | 861,091 | 869,343 | 823,352 | 715,329 | 782,864 | 508,868 | 467,087 | 453,831 
BHMEOR SONG occ cacescacsas thousands-_-|________- 19, 610 17,310 25, 160 21,682 | 29,388 48,026 | 44,673 44,948 | 32,704 | 32,136 | 21,227 19, 122 18, 087 

Exclusive of odd lot and stopped sales | 
CMs. w- eae eesciacaa icin thousands_-| 18, 246 15, 933 13, 437 19, 313 18,032 | 24, 434 36, 997 33,554 | 35,052 | 23,416 26, 324 14, 252 14, 986 13, 923 

Shares listed, N. Y.S E.: 

Market value, all listed shares_.mil. of dol_.| 45,102] 37, 738 37, 374 38, 812 41,411 43, 539 45,846 | 46,192 | 48,438 48, 877 47, 578 47,710 | 48,711 48,178 
Number of shares listed........--- millions..| 1,487 1,471 1, 471 1, 471 1, 470 1,470 1, 469 1, 469 1, 470 1, 469 1,479 1, 489 1, 484 1, 485 

Yields: 

Common stocks (200), Moody’s.-percent_- 5.1 5.8 | 5.9 5.7 5.4 | 5.1 4.8 4.8 4.6 4.5 4.7 4.7 4.6 4.7 
ERD (20 BUDGE oa se ccccsonwewana Ce 4.0 5.0 | 5.2 5.0 4.5 | 4.4 4.0 4.1 4.0 3.9 4.1 4.0 4.0 4.0 
Industrials (125) stocks) a ee 4.9 5.5 | 5.5 5.3 5.0 | 4.7 4.5 4.5 4.3 4.2 4.5 4.4 4.3 4.5 
Insurance (10 stocks) ---- _: ee 4.0 4.4 | 4.5 4.2 4.1 4.1 3.9 3.9 3.8 3.8 3.9 3.8 3.7 3.7 
Public utilities (25 stocks) | ee 5.7 ta y 7.2 6.8 6.3 6.2 5.8 5.5 5.4 5.5 5.5 5.5 5.5 
Railroads (25 stocks)-..........-.--. do. vi 7.0 | 8.0 8.6 7.9 | 7.3 6.8 6.6 6.2 6.4 6.8 6.6 6.5 6.6 

Preferred stocks, high-grade (15 Stocks), 

Standard and Poor’s Corp.....-percent_- 4.06 4. 23 4. 23 | 4.19 | 4.17 4.10 4.08 4.08 4.07 4.03 3. 98 3.97 3.98 4. 00 
FOREIGN TRADE 

INDEXESt 

Exports of U. S. merchandise 
EE ES: Se 1923-25==100__}......-_- 233 218 246 202 203 272 264 297 268 339 318 i 
| Of REE eee RR es ei 275 213 210 232 194 191 261 261 289 268 334 320 327 316 
ES IEE RY | ee Sa: 92 96 94 96 94 96 99 97 100 98 101 a 

Imports for consumption 

nn tea aecrin te cbeaweeeuel | See 94 79 167 102 102 109 107 114 115 118 121 | aa 
Ree diane cee do.... 97 70 59 128 77 77 83 84 89 90 95 96 88 99 

a Ee eee GS | See 74 74 76 7 75 76 78 78 79 81 79 |) as 

VALUE} 
Exports, total incl. reexports_...thous. of dol-_-|1, 036,252 | 801 382 | 786,860 | 873, 145 |_730,083 | 719,528 | 988,326 | 979, 837 | 1,084,514/r1,001,597| 1,251,141) 1,203,826/1,233,094 |r1,185,972 

Exports of U. 8. merchandise__..-...- do-___.|1,024,517 | 794, 258 | 780,753 | 864,866 |, 721,958 | 710,414 | 973,885 | 970,315 | 1,075,787) +995, 352] 1,243,332) 1,192,788) 1,216,417 |r1,178.247 

NE CON a. ddundedivncakand do...-| 317,890 | 199, 750 | 168,079 | 358, 787 |r 228, 245 |* 233, 836 |r 249, 225 |r 254, 558 | *281,016) *295, 279] +300, 369] 314, 686) 280, 466 | 328, 558 
Imports for consumption. --.........-.- do....| 309,801 | 223,409 | 186,715 |°407, 417 |" 245, 626 |r 244,940 | 263,992 |r 266,788 | 284, 959) 7287, 664) °303, 561) "305, 885) 279,305 | 316, 699 
TRANSPORTATION AND COMMUNICATIONS 

TRANSPORTATION 
Commodity and Passenger 
Unadjusted indexes:* 

Combined index, all typest-_-.1935-39=100_-_|_...----- 204 197 193 188 202 204 208 210 214 222 225 * 225 224 
Excluding local transit linesf....- YER ORR 211 204 196 191 206 208 213 216 220 230 234 r 232 232 
J eee Seay ae | EE DESSenee 202 193 182 178 193 194 196 199 197 206 210 212 213 
Ee Eee aR eiae EE PS 207 209 226 221 232 234 246 247 270 274 275 r 208 263 
Excluding local transit lines__-__-- SE RS 276 284 302 286 304 311 335 341 386 402 407 388 369 

By types of transportation: 

Air, combined index__............-- te ce aiwkes 351 337 323 319 377 379 419 395 423 439 460 469 471 
EEE ey: ee eee 431 438 474 445 515 515 568 523 551 576 604 619 637 
| SER ES A RE EER CRANE 298 270 224 236 286 289 319 310 338 349 365 370 362 
Intercity motor bus and we combined 
EG a Ghccn noua takedion 935-39= 100__}_....-.-- 226 218 222 199 211 214 221 211 234 229 ° 235 r 232 230 
For- hire SUO sennnqancadesteden RE EES 224 216 216 189 201 205 208 192 214 201 203 211 214 
PD sian. araansungacanead CS ae 235 7 240 232 244 243 264 277 301 322 336 r 299 283 
Local tremait Yines.<...............- , BS 149 147 162 167 173 171 172 169 175 168 166 171 175 
Oil and gas pipe linesf_............- | AA Be 160 167 171 177 184 180 178 172 181 181 191 208 205 
Railroads, combined index. .-....-- ” EN 230 221 212 211 229 234 235 240 237 | + 2653 257 253 252 
"eas Sarees el 221 209 195 197 215 216 217 222 212 228 231 230 231 
Nini inca suhate uke PRE EE 296 314 339 317 336 347 372 376 432 447 461 435 414 
Waterborne (domestic), commodity. do...-|.......-- 71 37 26 31 31 43 64 74 78 82 ° 83 79 
Adjusted indexes 
ombined index, all typesf.........-- ee Ee ep ee 197 196 195 194 205 209 214 213 212 221 220 * 217 217 
Excluding local transit lines.__-_- "St SSL 204 202 200 198 211 215 221 220 217 226 225 * 223 223 
| SSS ak alia i aga on ee ede 192 188 188 185 199 200 204 201 196 206 204 203 202 
_ ane eR eee SE Sere 210 218 218 224 224 240 248 252 264 269 269 * 265 266 
Excluding local transit lines---_-- i ee 285 307 295 295 205 328 347 356 369 372 377 * 372 378 
By type of sae oo gga 
Air, combined index..............-- One eae eee 323 356 | 348 76 407 388 409 384 396 415 426 437 455 
Ne oo, ee cmcacceeeue ” a ESE 421 451 | 454 481 520 515 568 523 551 576 604 619 637 
ns as ate een ude ib ccilevosidens 258 293 | 277 306 332 304 304 292 294 309 309 316 335 


* Revised. 


For revised 1941 monthly averages, see note 2 on p. S-20 of the April 1943 Survey; revised monthly data for 1941 and preliminary revisions for the early months of 1942 are avail- 


able on request. 


* New series. For data beginning 1929 for the transportation indexes, see pp. 26 and 27, table 5, of the May 1943 Survey (small scattered revisions have been made in the data be- 
ginning 1941 for the series. ae “+”; revisions are available on request). 


t See note marked ‘ 
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Monthly statistics through December | 
1941, Seneeiner with explanatory notes 1943 1942 1943 
pom to ry = By cco N “Oo N oes ais emia. eran : | F <n Dye ae i. ; ar his dan j | i ; | ; 7 Note a 
data, may be found in the up- | Novem- cto- | Novem-} Decem- anu- | Febru- : _— Sep- Octo- 
plement to the Survey ber ber ber | ber | ary | ary | March | April | May | June | July | August | tember | ber 
TRANSPORTATION AND COMMUNICATIONS—Continued 
TRANSPORTATION—Continued | | | | 
| | | 
Commodity and Passenger—Continued | | | 
Adjusted indexes*—Continued. | | | | | 
Intercity motor bus and truck, combined 
index. .....--------------- 1935-39= 100...) __-_- 210 | 211 233 211 220 223 226 213 230 | 22 222 | 224 | 221 
See ee ae 209 208 225 199 206 212 212 192 212 | 205 199 201 | 200 
Motor bus. .-...-------------------- do....|..... : 247; 245 232 250 264 261 274 284 287 293 298 | 7284| 299 
Local transit lines. -.-.......-.-------- 2S eee 147 | 145 154 165 166 166 166 167 177 184 181 | 176 | 173 
Oil and gas pipe lines... ._..........--- _ ee 163 | 165 165 169 170 173 176 176 188 190 200 | 215 210 
i ala ESE tes 221 | 221 214 214 234 236 243 245 236 251 249 | 244 | 245 
EN ic nenncercnenvecwacd _ eae 210 | 205 199 201 220 220 224 226 213 229 226 | 221 | 221 
ee Se 307 | 340 328 318 345 364 388 396 416 416 421 r 421 | 428 
Waterborne (domestic), commodityt-do--- J 61 | 52 61 59 64 60 63 55 55 54 7 7 60 | 59 
| 
} | 
Express Operations | | 
Operating revenue-.-__......-..-- thous. of dol_}....._...[ 13,319 | 14,773 | 18,071 | 14,205 | 14,306] 15,363] 15,803] 16,084] 16,315 | 16,469] 16,579! 17,355 | 17, 290 
0 ES eee wee Ee 56 | 153 157 67 78 68 145 53 64 68 64 | 71 | 53 
Local Transit Lines | 
Fares, average, cash rate._....-......-- cents__| 7.8004 77.8060 | 7.8060} 7.8060 | 7.8060 | 7.8060; 7.8060 7.8060] 7.8032] 7.8032] 7.8032] 7.8004/| 7.8004 | 7. 8004 
Passengers carried§-_-...-.------ thousands. -/1, 252, 31391,152,868 |1,100,451 |1,254,329 /1,239,428 |1,147,971 |1,254,163 |1,220,211 |1,247,526 |1,259,983 |1,241,051 1,213,353 | 1,205,969 | 1,273,919 
Spanien ER ee thous. of dol__|.._______ 85,257 | 81,356 | 94,248 | 93,600 | 87,326 93,720 | 92,325 | 93,371 | 94,944] 96,560 | 92.566 90,024! 94,840 
Class I Steam Railways 
Freight carloadings (Fed. Reserve indexes): | 
Combined index, unadjusted --1935-39=100_- 142 150 140 126 124 130 130 132 137 132 146 145 151 147 
DE ins at titdatrn Wasa wannce ren wced do... 127 138 139 132 135 145 144 133 132 100 146 145 | 152 140 
ae eee a 186 180 186 193 193 189 189 183 179 162 178 183 | 193 191 
SS eee as 147 158 138 122 117 129 133 138 143 145 150 156 | 150 144 
Grains and grain products-_---_-_.-- Disc. 157 139 7124 130 138 142 131 124 123 140 172 158 | 153 167 
0 SS ER de... 166 169 143 113 98 90 92 105 101 86 97 111 151 | 183 
8 eS eee a 68 58 59 56 55 58 62 63 62 63 63 64 | 66 | 66 
_ nae ee ae 193 260 206 59 50 48 56 106 269 297 323 312 | 314 274 
Se eee tee a do..-. 153 163 150 135 132 137 138 143 145 146 147 147 | 154 | 153 
Combined index, adjustedf.....--..-- ae 139 140 136 135 135 139 138 136 135 127 141 140 140 | 137 
Se aE RE IE do... 127 138 139 132 135 145 144 133 132 100 146 145 | 152 | 140 
Ee es do... 186. 184 186 184 184 | 178 187 186 181 166 184 191 195 | 195 
SS do-.-- 150 149 140 137 130 | 135 133 138 138 140 150 148 | 139 137 
Grains and grain productst-........do-.--- 161 139 126 139 138 | 145 142 | 140 140 137 143 147 | 137 | 167 
a ae 132 110 | 114 117 102 | 113 117 118 112 113 113 117 | 114 | 119 
Merchandise, 1. c. 1.-.....---------- do_..- 67 56 | 58 59 57 61 61 62 62 63 64 63 63 | 64 
eae do... 191 190 190 189 202 193 193 163 163 192 202 208 209 19% 
Miscellaneoust @6...4 147 150 145 144 144 146 145 145 143 142 146 145 143 140 
freight carloadings (A. A. R.)- | 
cl Bini wr usiinrlainesee sc thousands. - 3, 305 4,512 | +3, 237 2, 834 3, 531 3, 056 3,073 | 3, 136 4, 150 3, 151 4, 307 3, 554 3, 546 4, 518 
Oe ee 00... 580 837 49 612 790 705 706 666 792 457 842 705 706 853 
tacts Nici nanetthig-c dn oli do... 56 71 57 57 75 60 60 59 71 50 68 58 59 | 75 
Pentre .......2.--.--------- se 175 244 164 148 172 160 164 169 221 176 224 193 179 | 204 
Grains and grain products__-----._- do... 214 247 168 176 237 203 187 173 222 189 295 226 | 209 292 
Oe: Se et do... 91 118 7 63 66 51 52 58 72 48 65 62 | 79 128 
Merchandise, 1. c. 1_....--..-------- do... 414 460 356 340 421 370 389 397 488 386 484 403 | 399 522 
| aa OE RE Ee a do...- 216 373 230 66 71 55 63 95 364 329 444 356 | 346 395 
Miscellaneous... ....-..---.-------- do-_- 1,558 2,161 | °1,535] 1,371 1, 698 1, 453 1,452} 1,519] 1,920] 1,515] 1,886] 4 55) | 1,568! 2,028 
17 30 53 68 67 41 35 35 49 72 30 24 | 20 | 18 
4 17 2B 35 35 19 15 16 21 18 11 9 7 | 4 
3 5 14 20 20 9 7 6 5 34 4 4 4 8 
762, 058 } 745, 584 | 690, 108 | 702, 995 | 671,334 | 663, 534 | 756,251 | 748,798 | 759,331 | 747,365 | 791,196 | goo, 233 | 776,539 | 796, 282 
566, 422 f 587, 612 | 534, 762 | 531,918 | 514,316 | 513,391 | 585, 252 | 570,136 | 573,788 | 549,134 | 582,497 | 585,644 | 576,092 | 594, 560 
ge a 141, 924 | 108, 322 | 108,060 | 119,151 | 111,725 | 107, 224 | 121,448 | 127,915 | 133, 581 | 147,294 | 156,628 | 161971 | 146,727 | 144,885 
perating expenses do....| 502, 213 | 416, 430 | 406, 389 | 431,873 | 424, 201 | 408,459 | 449, 440 | 442, 149 | 454, 362 | 451,946 | 466,658 | 467’ 98g | 478,074 | 513, 571 
Taxes, joint facility and equip. rents_.do_.._| 153, 464 | 144,374 |-134,710 | 100,271 | 141,829 | 148,942 | 177,163 | 179,590 | 176,800 | 185, 764 | 203, 927 208, 384 | 188,290 | 169, 628 
Net railway operating income. --.-._- do_. 96, 381 | 184. 780 |r 149,009 | 170,851 | 105, 304 | 106,133 | 129,647 | 127,059 | 128,169 | 109,655 | 120, 611 124, 561 | 110,175 | 113, 084 
_ =a oer do....}--------- 135, 538 | 111, 310 | 137,101 | 62,980 | 61,819 | 84,651 | 82,901 | 85,732 70,626 | 82,278 | 94’ 472 | 69, 978 | * 76, 027 
18) ting results: 
ight carried Rueie......<. mil. of tons_-}----- 66, 021 60, 464 58, 356 58, 929 58,102 | 64, 686 62, 947 66,528 | 61,339 | 68,193 68, 950 | 66,522 | 69, 222 
Revenue per ton-mile_._........... eemye..|-.------ - 946 . 939 . 967 . 934 . 943 . 956 . 966 . 924 . 948 914 .900| _- 921 |........ 
Passengers carried 1 mile_._.___- millions. .} ----- 5, 508 5, 663 6, 314 5,914 5, 668 6, 482 6, 715 7, 008 7, 813 8, 342 8,610 | 7,851 |--...... 
Financial operations, adjusted: : ils 
Operating revenues, total _-----.- mil. of dol_.|--------- 660.8} 7225) 708.4] 710.4; 743.7) 739.9] 766.7] 783.0} 749.3] 760.9] 778.6| 737-7] 730.9 
ts Se ae UR EES: 501.9 553. 5 551.0 553. 8 576. 1 560. 4 578. 4 587. 3 557. 1 567.5 582.1 | 545.7 527.1 
Ree BS: “a ESSE 113.0] 120.4] 109.2] 107.5] 117.6] 1295] 138.0] 1456] 1422] 139.7] 4444| 140.4] 1512 
Railway expenses. -.-........-.-...-- O8....1----.-=- 533. 3 563. 2 553. 6 576.6 591.0 615.9 623. 1 623. 8 629. 3 652. 5 663. 2 655. 4 657.7 
Net railway operating income. ---_._- do....|---------] * 127.6 159. 3 154.9 133.8 152.8 124.0 143.6 159. 2 119.9 108. 4 115. 4 82. 2 73.1 
St): ee a, aes 81.2 120.3 109.3 92.0} 111.2 81.5 101. 5 118.0 78.0 67.7 74.9| "410) »325 
Travel 
Operations on scheduled air lines: | 
og eee ae thous. of miles_. pel. 8, 408 7,777 7,292 | 7,508 7,585 | 8,127) 8,288) 8,323} 8,410] 8,881 9,303 | 9,215] 9,511 
Express carried _.............-- thous. ofIb..| === ff = 4,341 3, 974 3. 634 3, 600 3, 619 4. 320 4, 816 4, 549 4, 834 5, 261 5, 335 5, 385 5, 171 
Passengers carried _.............--- number../________ | 273,162 | 240, 705 | 202,623 | 208, 380 | 233,049 | 265,175 | 280,914 | 282,103 | 297,760 | 320,096 | 338,059 | 321,616 |........ 
— flown._.... thous. of miles..|________] 128,329 | 112,488 | 96,308 | 101,411 | 110,983 | 124,256 | 132,985 | 133,267 | 140, 746 | 150,014 156, 873 | 153,980 |.._..... 
otels: ° 
Average sale per occupied room _-__.lollars_. 4.02 3. 73 3.79 3. 56 3. 60 3. 66 3. 56 3. 86 3. 55 3. 70 3. 66 4.04 3. 96 3.95 
Rooms occupied _........-- percent of total _. 86 80 79 74 81 82 83 83 85 84 79 86 86 86 
Restaurant sales index. ........... 1929=100-. 171 135 137 132 131 136 140 156 162 174 180 200 178 167 
Foreign travel: 
U. 8. citizens, arrivals_...........- number..}_______- 7,902 | 7,474 8, 995 6,442 | 6,969 7,285 | 9,693] 11,601] 12,709], 8,215] 6,848| 6,803 7, 303 
U. 8. citizens, departures._._......... Aan ee 5, 190 5, 077 5, 152 4, 879 5, 527 5, 178 5, 461 5, 361 6, 238 5, 459 4, 326 4, 396 4, 691 
RE aiebskicd tains awe causes renmball _ a ea 463 563 460 398 480 336 385 336 500 563 2 540 465 
RG AREER Se See ee ae 2, 147 1,915 1, 837 1, 782 1, 504 1, 815 1, 933 2,177 2, 152 2, 192 2, 320 2,612 2,777 
Passports issued? -..........----.-.. ee ee a 14, 667 11,173 8, 247 11, 628 12, 679 12, 178 12, 772 10, 334 9, 564 9, 700 11, 763 6, 711 8, 162 
—— _ <.  eeeaee = do....| 23, 851 76, 659 51, 976 11, 865 13, 211 14, 638 17, 751 32,270 | 45,660 | 67,345 | 135,407 | 148,957 | 97,667 | 55,606 
uliman Co.: 
Revenue passenger-miles..___.__. thousands.|__.______ 1,961,986 1,906,714 |1,869,952 |2,036,175 |1,849,643 |2,091,358 2,126,103 |2,105,321 |2,186,16! |2,192,301 |2,364,069 |2,250,820 | 2,292,555 
Passenger revenues_._.-......- thous. of dol.|________- 10,444 | 10,052 10,080| 11,018| 10,151 11, 511 11, 627 | 11,797 | 12,132 | 12,007 | 12,904 12,338! 12,743 


‘Revised. » Preliminary. §For 1941 figures revised to cover the same companies as for 1942, see note marked “t” on p. S-21 of the April 1943 Survey. 

o'Includes passports te American seamen. 4Data for October 1942, January, May, July, and October 1943 are for 5 weeks; other months, 4 weeks. 

{Seasonal factors revised beginning 1939 or 1941: for coal the seasonal factor was fixed at 100 beginning May 1941; revisions are available on request, 

*New series. For data beginning 1929 for the transportation indexes, sce pp. 26 and 27, table 5, of the May 1943 Survey (small scattered revisions have been made in the index 


for oi] and gas beginning 1941; revisions are available on request). 
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Monthly statistics through December 
1941, together with explanatory notes 
and references to the sources of the | 
data, may be found in the 1942 Sup- | Novem-| Octo- 
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1943 1942 | 1943 








Novem-| Decem-| Janu- | Febru- | WOE, etn wore, By es 
“te | a | ary | ary | Mareh | April | May | June | July | August | jonbor 





Octo- 
ber 




















TRANSPORTATION AND COMMUNICATIONS—Continued 















































COMMUNICATIONS 
Telephone carriers: | 
Operating revenues--..----.-- thous. of dol..|_______- 1143, 218 | 140,447 | 146,483 | 146,688 | 142,578 | 150,342 | 147,946 | 149,989 | 149,020 | 152,523 | 152,548 | 152,650 | 155, 475 
Beenie TOVONUNS. .......-.... 22-265 do...-|_........] °82,586 | 81,576 | 82,891} 83,610 | 82,425 | 85,287 | 84,941 | 84,733) 85,561 | 84,426 84,501 , 548 86, 772 
oS EE ee do....|.........] 748,421 | 46,566 | 50,766 50,274 | 48,286 | 53,122] 61,144] 53,089 | 51,841} 56,253) 56,373 55,305 | 56, 685 
Operating expenses... ...............- G@.....|........-5 *eerbee 87, 940 97,411 90, 310 87, 591 93, 783 92, 897 96, 127 96, 624 98,439 | 97,502 98, 231 98, 269 
Net operating income-_.-_.._.._...---- do_..-|}___.__._.] 721,180 | 24,310 | 21,588] 21,197] 21,298 21,090 | 21,009; 20,791 ,098 | 21,240; 20,758 | 21,386] 21,611 
Phones in service, end of month.._.- thous..|...... 722,359 | 22,400 | 22,544 | 22,835 22,947 | 23,124| 23,285] 23,408 | 23,510) 23,595 23,685 | 23,777 23,870 
Telegraph and cable carriers: 
Operating revenues, total_---- thous. of dol._|_______- 14, 956 14, 250 15,970 | 114,253 | 1 13, 663 | ! 15, 768 | ! 16,023 | ! 16, 234 | 1 16,459 | ! 16,792 | ' 16,750 | 116,585 | 116, 472 
Telegraph carriers, total_......___-- do....|_..._.-. | 13,875 | 13,151 | 14,667 | 413,138 | 112,729 | 1 14,677 | 1 14, 766 | 114,997 | ! 15, 253 | 1 15, 663 | 115,553 | 115,422 | 115, 233 
Western Union Telegraph Co., revenues 
from cable operations_..thous. of dol__}_______- 819 863 1, 104 1 894 1793 1 906 1933 1934 1 890 1955 1976 11, 027 1951 
eS EN Sia Es . a 1, 082 1, 099 1,303 | 11,115 1934 | 11,091 11,257 | 11,237 11,206) 11,220) 11,198 11, 163 11, 239 
Operating expenses. _-_........-..---- Ske See. 12,179 | 11,625 | 13,182 | 111,762 | 411,111 | 112,165 | 112,101 | ! 12,409 | ! 12,673 | ! 13, 502 | 1 14,886 | 113,538 | 113, 185 
Net operating revenues._.-....-..---- RS SR Se 1, 336 1, 237 1, 927 1 535 1618 | 11,672] 11,951 11,865 | 11,821 | 11,310 1427 11, 106 11, 435 
Net income trans. to earned surplus..do....|.._____- 812 658 947 4199 4 86 742 824 | 41,323 397 364 471 304 343 
Radiotelegraph carriers, operating revenues 
thous. of dol__}_._.___- 7993 1, 007 1, 184 1, 092 1, 033 1,094 1, 095 1,116 1, 008 1, 105 1, 103 1,112 1, 160 
CHEMICALS AND ALLIED PRODUCTS 
CHEMICALS | 
Methanol, prices, wholesale: | 
Wood, refined (N. Y.)------ dol. per gallon.- 0. 63 0. 58 0. 58 0. 58 0. 58 0. 58 0. 58 0. 62 0. 63 0. 63 0. 63 0. 63 0. 63 0. 63 
ee Lae 1. 8 b. works.-.-..--. do-__-. . 28 . 28 . 28 . 28 . 28 . 28 5 - 28 . 28 . 28 - 28 2 . 2 2 
Explosives, shipments. -..-.....-.- thous. of Ib..| 36,149 | 41,407 | 41,477 | 30,626 33,392 | 35,282 | 39,337 | 38,588 | 36,154 | 36,853 | 36,570 42,022 | 42,020| 38,734 
Sulphur production (quarterly): 
th a ll AeA SET Th eS, SSS eee es CN | a ERE ee ene Sees SEE is dipensadlccnecaeun WE S......i.<. 
se ere aire: Sn SR el Sepia! ke } bal | | eS Ee CE .  « * ree 
Sulfuric acid, price, wholesale, 66°, at works 
dol. per short ton..| 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16, 50 16. 50 16. 50 


FERTILIZERS 


Consumption, Southern States 
thous. of short tons... 430 200 221 340 1, 006 1, 325 1, 281 800 387 117 87 140 251 350 
Price, wholesale, nitrate of soda, crude, f. 0. b. 


cars, port warehouses® --______- dol. per cwt.. 1. 650 1. 650 1. 650 1. 650 1. 650 1. 650 1. 650 1. 650 1. 650 1. 650 1. 650 1.650 1. 650 1. 650 
Potash OT Ee aaa ears tame... 59,846 | 54,855 | 67,876 61,637 | 56,586 | 64,616) 61,310} 32,543 | 67,006 | 59,250 57,471 | 50,115 |_.._____ 
Superphosphate (bulk):t 

lin SGT ee SES, Sane 554,067 | 547,576 | 571,369 | 573,097 | 570,858 | 608,525 | 550,459 | 578,679 | 578,543 | 549,718 | 602,644 | 572,768 | 594, 786 

Stocks, end of month.............__-- Sees aa _ [1,271,890 | 1,197,472 | 1,148,688 |1,129,912 |1,008,719 | 828,750 | 602,116 | 589,201 | 735,590 | 806,453 | 843, 177 | 887,729 | 886, 633 

NAVAL STORES 
Rosin, gum: 
Price, wholesale ‘‘H’’ (Savannah), bulk 
dol. per ewt_- 4. 06 3. 50 3. 46 3. 43 3. 50 3. 48 3. 57 3. 50 3. 54 3. 55 3.73 4.00 3.95 4.04 

Receipts, net, 3 ports___--___-- bbl. (500 Ib.) -- _..-§ 18,922 19, 432 20, 108 7,817 7, 728 7, 572 13, 437 17, 992 19, 719 17, 587 16, 748 16, 774 11, 943 

Stocks, 3 ports, end of month________- GB. cu __._..] 263, 434 | 267, 144 | 277, 546 | 276,791 | 265,912 | 251,799 | 253,134 | 249,087 | 246,127 | 221,988 | 202,298 | 189,392 | 177, 795 
Turpentine, gum, spirits of: 

Price, wholesale (Savannah) f-._dol. per gal_- .75 . 64 . 64 . 34 54 . 63 . 64 . 64 . 63 . 66 . 67 . 67 . 66 .68 

Receipts, net, 3 ports___...._._-- bbl. (50 gal.)}_ | 6, 474 6, 047 6, 806 2, 102 1, 105 1, 548 5, 892 8,035 | 10,508 | 15,012 9, 239 7, 484 3, 427 

Stocks, 3 ports, end of month_---_---- a ak 49, 525 51, 913 55, 900 57, 627 55, 071 §1, 321 54, 095 58, 481 66, 518 79, 784 84, 851 89, 681 96, 586 

OILS, FATS, AND BYPRODUCTS 
Animal, including fish oil: 

Animal fats:} 

Consumption, factory ---.-- thous. of Ib_- 136, 624 | 108,682 | 114,466 | 114,315 | 110,671 | 118,521 | 111,060 | 100,668 | 94,700 | 81,434; 95,052 | 123,033 | 126, 520 

RRR FR ed a __] 223, 747 | 255,989 | 290,597 | 263, 560 | 237,931 | 210,021 | 223,448 | 276,540 | 269,652 | 274,402 | 256,596 | 232, 288 | 239, 050 
PR aud of month... ....--.... do-_--- __..] 289, 743 | 286, 358 | 306,055 | 295,350 | 298,988 | 290,458 | 308,448 | 307,190 | 359, 464 | 375, 404 | 398,998 | 332,372 | 303,992 

reases: 

Consumption, factory. -.........--- ni... ; 51,239 | 41,333 | 44,716] 49,935 | 57,593 | 61,067] 59,857] 61,158} 57,890} 45,419 | 64,346 68,018 | 53,580 

SE SLR EES AEE do...- 45, 084 45, 693 50, 942 454, 599 45, 136 45, 023 46, 031 47, 807 49, 873 48,310 | 47,851 44, 882 46, 047 
ren i) a ae do_...|______._.] 96,432 | 104,916 | 108,570 | 107,104 | 96,683 | 87,460} 81,186] 81,770 | 82,475 | 100,480 | 101,138 89,991 ‘ 

sh oils: 

Consumption, factory. -.........--- Ga::.. 14,496 | 11,568 | 16,549] 13,164| 13,890] 12,483] 15,326] 21,965} 21,589] 13,838 | 16,547/| 15,311 | 15,598 

SS Se ee @O.... 20, 895 23, 845 15, 373 6, 420 4, 304 736 1, 169 2, 637 12, 767 14, 776 24, 120 45, 916 14, 811 

Stocks, end of month._._-.._..__--- eee 207,131 | 208, 237 | 215,619 | 204,804 | 204,704 | 197,053 | 195,551 | 177,148 | 158,764 | 155,910 | 148,845 | 177,759 | 182, 696 

Vegetable oils, total:t A 

Consumption, crude, factory....mil. of Ib_-|- , 342 355 362 332 339 344 313 276 293 225 261 300 361 

ee nes ula oo ene e ocean . | i ee 432 419 416 402 359 352 321 274 270 220 258 389 433 

Stocks, end of month: 

ele hth SOE ae eer eal i 834 884 914 922 936 967 923 880 788 749 734 759 862 





Crude ae 
| RS RES IRE GETS A = PR Sie 299 354 407 438 438 446 445 423 400 359 287 266 296 
Coconut or copra oil: | 
Consumption, factory: | 
NS er ae ithe thons:. of I’... -..-2. 8, 058 7, 639 7, 442 6, 132 7,117 7, 422 7, 308 9,691 | 18,970} 21,801 | 32,072 22,654] 19,177 
ey aig cater s  ikcne Stace adn at GS FP SRS 2, 259 2, 151 3, 900 3, 922 3, 423 3, 859 3, 690 5, 019 8, 458 4, 885 9, 522 7, 725 6, 231 


* Revised. 4 Deficit. 

1 Owing to changes in the accounting system, 1943 figures are not comparable with earlier data above; available data on the new basis for January-September 1942 are shown in foot- 
notes in the September to December 1943 Surveys; October 1942 figures on the new basis are as follows: Operating revenues—total, 15,277; telegraph carriers, total, 14,181; Western 
Union cable operations, 819; cable carriers, 1,097; operating expenses—no comparable data; net operating revenues—2,028; 1942 data shown above for the latter item are “operating 
income.” 

{Data for 3 companies operating outside of United States, included in original reports for 1943, are excluded to have all figures cover the same companies. 

®Price of crude sodium nitrate in 100-pound bags, f. 0. b. cars, Atlantic, Gulf, and Pacific port warehouses. This series has been substituted beginning 1935 for the series shown 
in the 1942 Supplement; figures for August 1937 to December 1941 are the same as published in the Supplement; for data for 1935-36 and all months of 1937, see note marked “®” on 
p. 8-23 of the May 1943 Survey. Prices are quoted per ton and have been converted to price per bag. 

tData for the indicated series on oils and fats revised for 1941; revisions for fish oils are shown in note marked “‘t” on p. S-22 of the April 1943 Survey; revisions for all other series 
were minor and are available on request. 

tRevised series. The turpentine price shown beginning with the April 1943 Survey is the bulk price; data shown in earlier issues represent price for turpentine in barrels and 
can be converted to a comparable basis with the current data by deducting 6 cents. Superphosphate is reported on a revised basis beginning September 1942, cov all known 
manufacturers of superphosphate, including Tennessee Valley Authority; the new series include all grades, normal, concentrated, and wet base, converted to a basis of 18 percent 
available phosphoric acid. Earlier data include normal and concentrated ret tg ne as reported by concerns which for 1939 and earlier years accounted for about 95 t 
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the value of superphosphate produced, exclusive of T. V. A. production, according to Biennial Census data; it is estimated that this earlier series represented approximately 


: of the total production, including T. V. A., for 1935, 93 percent for 1937, and ~ cent for 1939. The coverage declined to around 83 percent by the latter part of 1942, on the 


comparisons with the new data. Data are shown on an 18-percent A. P. asis; data in the Survey prior to the June 1943 issue are on a 16-percent basis and can be converted to 


18,.percent by multiplying by 0.8889. 
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Monthly statistics through December 
1941, together with explanatory notes 1943 1942 1943 ' | 
pos 7 ~ i'n h 42'S <a N re) D J Febru- | 

ta, may ound in the up- ovem- cto- ecem- anu- ebru- : Sep- Octo- 
plement to the Survey ber ber ber | ber ary ary | March} April | May | June | July | August | somber | ber 
T T My 
CHEMICALS AND ALLIED PRODUCTS—Continued 
] : 

OILS, FATS, AND BYPRODUCTS—Con. | | | | | | | 
oconut or copra oil—Continued. | | r 
Production: 

se me bdnecktebdedashs oon thous. of Ib.-}-....---- 9, 111 5, 208 7,472 8, 362 8,924 | 17,712 | 14,951 14, 671 9, 078 6,664 | 11,437 | 16,255 | 17,863 
a Sa aa aes i 2, 370 2, 684 4, 293 2, 675 3, 434 3, 068 3, 454 3, 481 8, 300 4, 211 8, 952 6, 955 6, 041 
Stocks, end of month:{ 
i | es 126, 739 | 138,142 | 134,971 | 136,684 | 146,491 | 161,712 | 174,833 | 188,423 | 182,275 | 166,327 | 153,142 | 151, 234 | 149, 443 
aay ST eS ae 7, 243 7, 243 6, 415 5, 109 4, 732 4, 188 4, 149 4, 447 4, 908 4, 248 3, 682 3, 910 4, 302 

Cottonseed: | 
Consumption (crush) thous. of short tons_- 622 743 | * 707 652 528 397 332 213 147 | 92 61 133 506 624 
Receipts at mills_._........._....._--- do... 674] 1,634 r 816 340 178 107 61 28 25 18 | 47 391 | 1,158| 1,086 } 
Stocks at mills, end of month... _---- je....|) 4814 1,608 | +1,715| 1,401 1,049 759 483 298 177 103 | 90 349 1,001 1, 463 

Cottonseed cake and meal: I 
ag RS a short tons__| 289, 954 | 331,798 |" 313,996 | 291,922 | 234,952 | 176,317 | 146,393 | 93,988 | 67,569 | 41,642 | 28,141 | 58,978 | 229,598 | 286, 825 
Stocks at mills, end of month...__-.-- do....| 65,353 J 133, 515 |" 117,440 | 92,672 75, 866 58, 800 39, 853 37, 431 36, 258 29, 629 18, 593 29, 241 48,512 | 56,692 

Cottonseed oil, crude: 
ae thous. of Ib.| 192,047 | 234, 308 | 214,965 | 200,882 | 165,824 | 123,138 | 104,833 68, 247 47, 231 30, 364 19, 768 40,010 | 152,861 | 190, 804 } 
Stocks, end of month---....-..---.--- do....| 135,493 } 133, 595 |" 158,727 | 157,212 | 153,873 | 140,655 | 116, 640 89, 472 65, 880 41, 523 21, 825 32, 588 80, 894 | 114, 532 

Cottonseed oil, refined: 

Consumption, factory{--------------- = Se 135, 377 | 119,374 | 137,469 | 132,710 | 145,702 | 134,575 | 112, 241 93, 763 82, 858 83,318 | 107,654 | 105,893 | 117, 494 
in obsomeargerine..................- ES 15, 612 19,126 | 21,035 | 30,050 | 26,132 25,187 15, 624 9, 917 9, 736 15, 051 20,650 | 23,852 | 28, 927 
Price, wholesale, summer, yellow, prime 
oy & FERRO dol. per Ib_. - 140 . 137 . 140 . 140 - 140 . 140 - 140 . 140 . 140 . 140 . 140 - 140 . 140 . 140 
eee thous. of Ib__| 167,545 | 169, 397 |r 179,784 | 185,433 | 151,406 | 134,595 | 119,766 89, 836 65, 677 49, 797 35, 620 27, 839 90,451 | 151, 409 
oe ond of month... ...:......... do.._-} 219, 244 J 200, 564 [258,821 | 300,519 | 327,618 | 318,380 | 318,303 | 299,847 | 266,557 | 239,462 | 207,081 | 139,909 | 126,583 | 164, 931 
‘Duluth: 
ES i see tonede cwnwee thous. of bu-- 76 2, 646 828 366 24 24 10 104 262 252 32 522 3,173 3,723 
RE eres 5 @o..... 2, 214 2, 398 1, 695 887 0 2 0 173 329 547 515 145 1, 899 2, 009 
Eat gmicdcccesbcancosmsnes a 2, 077 2, 304 1, 437 916 940 963 972 904 827 632 49 426 1, 701 3, 415 
Minneapolis: N 
| Ee re ere: Go... 1, 683 5, 564 1, 320 744 581 627 1, 265 1, 311 813 680 632 4, 988 8, 982 4, 377 
0 eee ees ' =e 371 554 252 110 186 165 305 113 333 117 51 801 855 179 
of eine il mesa ig wriGiateiioies mn cos aioe _ 2 4, 196 2, 780 2, 535 2, 269 1, 865 - 1, 288 871 868 412 97 51 100 3, 159 4, 146 
li Mulls: 
ES eee 0S eee 4, 445 3. 993 3, 817 3, 713 3, 582 3, 383 3, 264 2, 688 3, 713 3, 109 3, 515 5, 501 5, 164 
Stocks, end of month.--.--_..___.-. do. See 11, 254 11, 682 9, 006 6, 746 4,910 3, 584 2, 993 2, 389 3, 815 10, 133 13, 967 14, 818 
Price, wholesale, No. 1 (Mpls.)__dol. per bu.- t 3. 05 2. 46 2. 43 2. 56 2.76 2.97 3.17 3. 21 3. 16 3.05 3.05 3.02 3. 05 2.99 | 
Production (crop estimate oo mes] * 63,000 F.....-...}.......<- ee at Seba ENS Le Cee, Reel. Rel) ete Se Sapee aee eeees 

Linseed cake and meal: 

L SS from Minneapolis__thous. of Ib..| 53,040 | 47, 240 56,820 | 64,740 | 60,660 | 45,180 | 44,100 | 46,320} 41,520} 45,180 | 32,820 40,980 | 53,040} 51,660 } 
seed oil: | 
Consumption, factoryt-..........-.--- i et 44,383 | 40,198] 40, sr 37,820 | 41,558 | 46,320] 44,375 | 44,265 | 48,780 | 43,161 | 46,247| 44,022] 48,472 | - 
Price, wholesale (N. Y.)-------- dol. per Ib_. . 152 . 131 .127 . 134 . 143 . 153 . 157 - 155 . 153 - 153 - 153 . 153 - 158 ' 

, _. aaa thous. of Ib-__|------ - 84, 785 77, 045 73, 569 71,780 | 69,346 | 63,214 62,298 | 50,691 71,316 | 60,976 | 67,981 | 105,006 | 98,720 
Shipments from Minneapolis-__------- do....| 30,780 | 24,850 | 25,560 | 27,780 | 26,280 | 28,560] 38,100 | 39,360] 40,380 | 36,060 | 29,340 | 27,120] 31,440] 32,700 : 

5 a at factory, end of month._--_--- ° RE ESERIES! 273,101 | 291,212 207, 244 | 289,245 | 278,601 | 288,551 | 263, 561 | 228, 7 191,855 | 189,798 | 177,211 | 182,352 | 244, 660 

oy beans: 
ee thous. of ba..|--------- 6, 893 8, 145 10, 058 12, 293 12, 215 13, 066 14,892 | 13,635 12, 709 10, 580 9, 853 8, 234 8, 129 F 
Production (crop estimate)..........- vane ieee edna pe) RG ES MR aie PTS ek ae Py: aaa Ee aaa eee PEPER) SO 

PR ass _ 0 ee d0....|--------- 25, 213 35,356 | 34,938 | 31,353 28, 782 28, 325 26, 230 20, 607 17, 246 14, 692 9, 048 4, 763 28, 024 

an oil: 
Consumption, refined?........ thous. of Ib-__|--------- 60,393 | 49,691 | 53,608 | 62,320] 80,168 | 95,622] 89,614 80,903 | 93,025 | 66,462 | 89,617] 74,419} 70,678 D 
uction: 
Crudet_...- _ G0....|--------- 64, 451 75, 393 | 92,326 | 109,704 | 107,739 | 115,321 | 131,833 | 122,746 | 114,814 | 96,314 | 91,238 | 76,301 73, 729 
RR a a ee ee 55,435 | 58,061 65,414 | 73,875 | 89,103 | 96,989 | 105,341 | 100,182 | 109,617 | 70,707 | 86,365 7,429 | 68, 910 
Stocks, end of month: 
St ki EE ee + _ ee ee 51, 364 62, 268 83,416 | 99,156 | 108,735 | 126,507 | 126,332 | 129,161 | 107,929 | 123,937 | 120,657 | 104,518 | 100, 485 
o1 Le enc sph webenwessenticbpapcceayl 0.<<.|--------- 51,234 | 51,476 | 67,080} 63,545 | 69,995 | 73,753 | 84,221 96,092 | 97,481 93,289 | 90,596 | 89,853 | 81,702 
leomargarin 
Consumption (tax-paid withdrawals) §-do.-_._|--------- 35,403 | 39,371 | 42,151] 653,311 | 50,984] 57,482] 32,363] 20,651 | 24,509] 31,082] 38,144] 46,676] 57,12 ' 
— olesale, standard, uncolored (Chi- . 
OI ca dol. per Ib_- - 165 . 150 . 150 . 150 - 150 . 163 .170 . 165 .165 . 165 . 165 - 165 . 165 a! oe | 
Production tS: thous. of Ib__}------..- 46,283 | 47,635 | 42,099 | 61,984] 62,982] 70,045 | 43,120] 30,775 | 36,062] 43,956] 53,950] 50,606] 58,336 
Shortenings and compounds: 
eee SE es 130, 336 | 96,229 | 117,915 | 119,748 | 124,958 | 134,785 | 134,111 | 122,568 | 126,989 | 93,535 | 119,239 1 117,424 | 121, 642 St 
Stocks, end of monthf...............-. 2 SCE 41,142 | 37,853 | 42,648 | 43,230] 41,285 | 38,272| 44,603 51,920| 48,571 53,167 | 55,065} 45, 261 46, 796 
Vegetable price, wholesale, tierces (Chicago) ' 
dol. per Ib... - 165 - 165 - 165 . 165 . 165 . 165 - 165 - 165 . 165 . 165 . 165 . 165 . 165 - 165 
PAINT SALES SF 
Calcimines, plastic and cold-water paints: I } 
EER thous. of dol__|----.---- 100 77 104 114 104 123 128 121 157 91 134 100 gf 
I ne. ce eemennecmad ee eee 45 37 33 45 34 42 45 43 41 34 41 32 36 
Cold-water paints: 
0S See ae on 190 177 153 154 169 234 235 266 283 251 286 251 261 Bu 
In paste form, for interior use....... et ee 481 456 394 360 443 590 611 565 497 422 414 426 369 ] 
Paint, varnish, lacquer, and fillers: | ] 
F I i aah cis cniibsniars wigedidninsenciisnnats do.. 38,122 | 37,141 37,843 | 38,392] 46,398 | 50,923 51,435 | 55,482 | 650,107 51,059.| 49,377 | 49, 565 § 
Classified, total d 34,315 | 33,518 | 33,677 | 34,530] 42,710 46, 221 46, 710 50, 282 45, 369 46, 166 44,639 | 44, 698 Ch 
Industr ial - 16, 221 16, 905 16, 221 16, 726 19,897 | 20,907 | 21,830} 22,750 | 21,344 22,902 | 21,639 | 22,309 ; 
Trade di pha 18, 094 16, 612 17, 456 17, 804 22,225 | 25,313 24, 880 27, 532 24, 025 23, 264 23, 000 22, 389 
Unclassified 3, 807 3, 623 4, 166 3, 862 4, 275 4, 702 4, 725 5 199 4, 738 4, 893 4, 738 4, 867 { ] 
s 
ELECTRIC POWER AND GAS i 
: j I 
ELECTRIC POWER 
Production, total............. mil. of kw.-hr..| 19, 488 16, 753 16, 459 17, 681 17, 651 16, 110 17,829 | 17,238 17, 865 18, 080 18, 668 19, 206 18, 833 | 7 19,565 | 
source: | 
‘uel bwincenbeiuencenatee do....| 13,447] 11,244 10,726 | 11, 571 11,255 | 10, 220 11, 205 10, 474 10, 669 11, 599 12, 458 13, 315 13, 472 | + 14, 061 Ju 
B bined Oe ee encampment "aA 6, 042 5, 509 5, 733 6, 110 6, 396 5, 890 6, 623 6, 764 7, 196 6, 481 6, 210 5, 891 5, 361 5, 504 
type of prod 
cay and meanieipelly ommet electric ava 
ie ea mil. of kw.-hr..| 16,536 | 14, 282 14, 086 15,237 | 15,170 13,936 | 15,377 14, 824 15,276 | 15, 521 15, 999 16, 480 16, 056 16, 647 of ¢ 
Other producers...................- eae 2, 953 2, 470 2, 373 2, 444 2, 481 2,174 2, 451 2, 414 2, 589 2, 558 2, 669 2,726; 2,776 | © 2,918 j Pp. | 
1 Dec. 1 estimate 1 Revised estimate. §For 1941 revisions see note marked ‘‘t’” on p. 8-23 of the February 1943 Survey. i a 


* Revised. 
{Small revisions have been made in the data for 1941 for the indicated series on oils and oilseeds; revisions are available on request. pp. 
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ae cos ke haed in he 00 See | Octo- |Novem-| Decem-| Janu- | Febru- | 

data, may ound in the up- | Novem- cto- | Novem-| Decem- anu- | Febru- | : Septem-| Octo- 

plement to the Survey ber ber | ber ber | ary | ary March | April | May | June July | August ber ber 

ELECTRIC POWER AND GAS—Continued 
| } 
ELECTRIC POWER—Continued | 
Sales to ultimate customers, total (Edison | 
Electric Institute). -....._- mil, of kw.-hr |.........- 13, 970 14, 097 14, 747 14, 881 14,394 | 14,810 14, 782 14, 758 15, 240 15, 412 15, 880 16, 122 16, 347 

Residential or domestic___.:-......-.- "| Eee 2, 223 2, 342 2, 522 2, 678 2,519 | 2,385 2, 318 1 2, 241 , 233 2, 219 2, 326 2, 358 

Rural ee baw er BS eaaee . 2 eee 269 | 197 187 174 176 171 195 219 332 366 328 314 

Commercial an ustrial: 

Small light and power____..--...--- | eee) Se ee 2, 272 2, 308 2, 366 2, 470 2, 381 2, 334 2, 349 2, 307 2, 385 2, 460 2, 478 2, 505 2, 432 
Large light and power----......---- | ae Ss 7,946 | 7,938 8, 188 8, 021 7, 793 8, 369 8, 409 8, 458 8, 801 8, 849 9, 224 9, 339 9, 505 

Street and highway lighting----...--- Se GES 185 197 216 202 182 176 160 148 138 143 155 168 186 

Other public authorities.._........-- a eT 396 402 439 580 655 638 671 732 743 751 802 826 880 

ow sat a = — EER TSS ae este aad 2 oa ed . > = a = = = 561 552 591 

Interdepartmental.................-..- = ee 7 76 78 81 

Revenue from sales to ultimate customers ; ; 
(Edison Electric Institute) ...thous. of dol__|________- 243, 094 | 246,749 | 255,711 | 260,780 | 253,645 | 250,823 | 250,156 | 246,789 | 251, 566 | 253,900 | 254, 7 261, 045 | 263, 087 
GAS t 
Manufactured gas: 

Customers, total...............- thousands.-_|._.____ | 10,559 | 10,534; 10,603 10,588 | 10,575 | 10,537 | 10,523 10,581 10,589 | 10,612} 10,694} 10,706 aes 
Nee in ceccecadanaues el ES 9, 722 9, 696 9, 754 %; 9, 735 9, 707 , 678 , 733 9, 755 9, 794 9, 878 tS eee 
Ee EE SAS 381 388 398 369 380 361 378 386 373 355 354 ; 4 ees 
Industrial and commercial_-_._----- "| SR SR 445 440 442 453 449 457 455 451 449 451 451 pe | Pe 

Sales to consumers, total......mil.ofcu.ft._|. 34,811 | 38,413 | 45,947 | 46,954 | 45,396 | 45,037 | 42,716 | 39,175 | 35,115! 32,846] 31,833 | 33,412 |________ 
| SS ee ey ae RRS 18,084 | 16,319 | 17,441 | 19,082 | 18,647 | 18,696 | 17,796 17,181 | 17,925} 17,248 | 16,574] 17,847 |_-_._.-- 
Tees MOMting.................2.5--. See ea 8, 285 8,103 | 13,577 | 13,033 | 12,405 10,803 9, 060 7, 382 ‘ 1, 957 1, 455 1. eet. ......- 

ete ae and ee -----_-80- eh ae 13,160 | 13,665 14,516 | 14,437 | 13,969 | 15,178 | 15,524] 14,308/ 13 711 ‘ 13,569 | 13,698 |__..___- 
evenue from sales to consumers, tota 

thous. of dol__|.. 33,796 | 35,681 | 39,968 | 40,990 | 39,816 | 39,035 | 37,027 | 35,456 | 33,445 | 31,976] 31,103 | 32,574 |.__.._.. 

OS SESE I eee | Se es 23, 454 22, 622 23, 377 23, 938 22, 899 22, 814 22, 574 23, 041 23, 273 22, 817 22, 205 . <5 ere 

EEE: re See 2, 557 4, 744 7,771 8, 349 8, 304 7, 413 5, 656 4, 080 2, 319 1, 481 1, 192 1. i Mvesake 

ano prog and commercial_._......- | Reena 7, 622 8, 123 8, 591 8, 479 8, 401 8, 592 8, 580 8, 158 7, 715 7, 544 7, 550 i | as 
Natural gas: 

Customers, total...............-. thousands-.-|-_-.-..--- 8, 379 8, 473 8, 507 8, 446 8, 448 8, 498 8, 477 8, 493 8, 471 8, 516 8, 498 cy | oy 
| ren on eee aaa > 2aen ee 7, a 7, pr % = 4 = 7, = 7, ron 7, i 7, = 7, po 7, 930 7, 924 rf i ee 

ndustrial and commercial_.._......do_-.-|---.----- | hs 7! 583 57 9 eee 

Sales to consumers, total__.... mil, of cu. f%../........ 137, 605 | 156,140 | 180,000 | 193, 526 | 195,113 | 190,074 | 168,846 | 151,572 | 139,883 | 135,194 | 137,971 | 143,479 |_____._- 
| a Epa ( Se Eee 26, 744 | 38, 585 | 57,334 | 69,577 | 68,206 | 63,627 | 50,589 | 36,150 | 26,756 | 20,772 | 19,573 | 21,080 |_---.--- 

Bae — me elec, ee. ..e---- PAST 108, 240 | 114,556 | 118,888 | 120,778 | 123,048 | 122,497 | 116, 562 | 112,028 | 109,605 | 111,004 | 114,199 | 118,299 |_______- 
evenue from sales to consumers, tota | 

thous. of dol_.|_.......- 41,113 | 49, 554 | 62,181 | 70,863 | 69,367 | 66,449 57,173 | 48,026 | 41,476 | 38,710 | 37,636 | 38,611 |_...__-- 
IN og Br ee ee , i ee 19,218 | 25,582 | 35,497 | 42, 659 | 41,204 | 38,783 | 32,133 | 24,689 19,656] 16,602] 15,360 | 15,844 |___._._. 
Indl., coml., and elec. generation. ..do_...|_._.._-- 21, 528 23, 544 | 26, 127 27,730 | 27, 598 27, 055 24, 777 22, 898 21, 421 21, 577 21, 808 eo 
| 
FOODSTUFFS AND TOBACCO 
| | | 
ALCOHOLIC BEVERAGES | } | 
Fermented malt liquor:t 
Production............-.-----thous. of bbl..| 5,758] 5,833 | *4,750| 4,813 | 4,421 | 5,218/ 5,891 | 5,984 | 5,834) 7,302) 7,329/ 6,898| 7,348] 6,641 
Tax-paid withdrawals__........._..-- ..--1 5, 816 5,680 | 74,760 | 4,699 | 4, 236 | 4,550 | 5, 547 | 5, 683 6, 067 7, 025 7,421 7, 221 6, 690 6, 284 
ombier end = _— Re ah paca do ---| 7, 509 8,488 | "8,255 | 8,159 | 8,121 | 8, 565 | ; | 8,705 8, 215 8, 295 7, 893 7, 346 7,773 7, 844 
stilled spirits: | Coe 
Apparent consumption for beverage pur- | } 
| ieee ars thous. of wine gal__|______ 26,766 | 13,440 | 15,73 12,217 | 12,779 | 13,746 | 11,942] 10,459 9,768 | 10,627 10,452 | 11,389 |__...__. 
Production]. _.......---thous. of tax gal._| 4, 264 7,911 | 74,192 | 1,571 | 876 | 1,179 | 811 | 636 423 457 444 733 3, 439 7, 838 
Tax-paid withdrawals__._._..__._-- do..-.| 8,078} 16,575 | *8,578 | 10,100| 10,273 | 9,054) 10,056 8, 669 7, 361 7, 181 7, 092 7, 235 7, 258 7, 554 

oan s, end of monthf__.-...__.._-- do.---| 405,859 | 507, 230 499, 360 | 489,418 | 479,196 | 470,259 | 461,146 | 453,034 | 445,915 | 439,519 | 432,654 | 426, 204 | 419, 040 412, 620 
Yhisky: | 
ES eee de....| 0 1, 797 | 0 | 0 0 0 | 0 | 0 0 0 0 0 0 0 
Tax-paid withdrawals___....._._.-- a 5, 572 11,425 5,656; 6,873 7,114 6, 138 6, 649 5, 774 4, 725 4,779 4, 639 4, 756 4, 879 5, 358 

e eee end of — —— eos a as 392, 063 | 487, 550 |” 480, 328 | 471, 026 | 461, 686 | 453, 387 | 444,878 | 437,398 | 430,917 | 424,831 | 418, 532 412, 294 | 405,894 | 399, 024 
ectified spirits and wines, production, tota } 
thous. of proof gal..| 5,811 8.124} 4,982| 5,399| 5,177] 4,836| 5,536| 4,780| 4,608| 4,884] 4,898 5, 331 5, 081 5, 354 
p et ea MEER, SSL ERE LH ME --d0....| 4,987 7,096 | 4,228; 4,628; 4,619 | 4, 238 4, 785 4, 074 3, 917 4, 134 4, 308 4, 701 4, 551 4, 328 
till wines: | | 

TS thous. of wine gal_.| 85,753 | 48, 360 | 12, 458 5,422 | 5,327} 3,595 2, 930 1, 527 2, 533 3, 579 8,112 | 51,690 |_....--- 

Tax-paid withdrawals.__.-......._..-- ae 11, 473 9,963 | 11,498 9,009} 8.564) 8,311 8, 066 7, 053 7, 059 6, 589 6, 997 ?< | 

—— Ob a ea do....|_________ 142,851 | 152,288 | 141,403 | 132,012 | 122, 707 | 114, 214 106,200 | 99,122) 91,031 | 90,629 | 84,561 | 94,211 |_...___. 
parkling. wines: f | 

Production._.._.....-- Sadana bak ae oe 64 | 68 75 | 41 | 77 153 112 122 136 126 76  . 

Tax-paid withdrawals__.._........2-. ' ee Bae. 121 | 119 | 159 | 65 62 74 | 79 97 96 92 91 ee 

Stocks, end of month_...___..___. ee SS Cee 916 | 854 | 761 | 730 | 736 812 | 845 854 882 912 897 rs Saal Ra 

} | | 
DAIRY PRODUCTS | | | | | 
Butter, creamery: | | | 

Price, wholesale, 92-score (N.Y.).dol. perlb._| 1.423 . 465 | 465 | . 466 1.476 | 4.480/ 1.485 | 1.476 1 475 1. 434 1 425 1, 425 1, 425 1, 425 

Production (factory) t.-.-....-.thous. of Ib..| 92,965 | 123, 954 | 106,023 | 116, 103 | 122,880 | 121,995 | 140,075 | 150,185 | 190,535 | 202.195 | 181,335 | 151,880 | 126,485 | 107, 645 

Stocks, cold storage, end of month....do___-| 176,045 86, 981 45,937 | 24,979 | 15, 607 | 12, 327 16, 676 30, 190 82, 761 | 157,540 | 210, 46 | 231, 543 | 232, 497 |r 211, 229 

eese: | 

Price, wholesale, American Cheddars (Wis- | | | 
gS soe Ns we dol. per Ib__ . 233 -271 | - 233 | . 233 | . 233 | . 233 . 233 | . 233 . 233 . 233 . 233 . 233 . 233 . 233 

Production, total (factory) t----thous. of Ib__| 58,430 ] 71, 562 | * 55, 592 | 64,932} 60,155 | 60,375 | 74,345 | 83,590 | 109,410 | 116,280 | 106,450 | 94,415 83,590] 73,170 
American whole milkf---.._._..__-- 0....| 41,340 56, 884 | 42, 341 41,020 | 46, 545 46, 945 58, 035 66, 749 87, 560 97, 600 87, 340 77, 185 65, 950 54, 560 

Stocks, cold storage, end of month....do__-_.| 202,639 | 195,378 | 153,806 | 131,398 | 113, 797 93, 379 77,615 | 79, 464 7,327 | 144,867 | 182, 967 9, 365 | 218, 270 |r 223, 697 

c ses b pao yoo apres RASS OG: <35| 177, 110 } 169,913 | 134,332 | 112,348 | 97,103 | 76,678 64,890 | 65, 843 80,495 | 117,094 | 150,245 | 172,937 | 181,627 |r 193, 396 
ondensed and evaporated milk: | 

Prices, wholesale, U. S. average: | | | 
Condensed (sweetened) _.._dol. per case... 5. 84 5. 83 5, 83 5. 83 5. 84 | 5. 84 5. 84 5. 84 5. 84 | 5. 84 | 5. 84 5. 84 5. 84 5. 84 
Evaporated (unsweetened) _____._-- Go..<.! 4.15 3. 75 3. 73 3. 85 | 4.15 | 4.14 | 4.15 4.15 | 4.15 | 4.15 | 4.15 4.15 4.15 4.15 
r Revised. 


! Reflects all types of wholesale trading for cash or short-term credit. Base ceiling price comparable with data prior to January 1943 is $0.46% through June 3 and $0.4134 effective 


June 4, 1943; these are maximum prices delivered market; sales in market proper are at permitted markups over these prices. 
For revised data for 1941, see p. S-24 of the February 1943 Survey. 


§Not including data for unfinished and high-proof spirits, which are not available for publication. 
iM inor revisions have been made in data for manufactured and natural gas beginning 1929; revised figures beginning June 1942 are in the August 1943 Survey; earlier revisions are 
available on request. Data on alcoholic beverages have been revised as follows: Consumption of distilled spirits for beverage purposes, beginning January 1940; production and stocks 
of distilled spirits, January-December 1941 (sce note marked ‘‘’’); other series, July-December 1941; revised 1941 monthly averages are available in notes marked “4” and “‘f” on 
Dp. 8-24 of the April 1943 Survey. Revisions not published, which in most cases are minor, are available on request. Data for the utilization of fluid milk in manufactured dairy 
products (on p. S-26) have been revised for all years; the revisions resulted from the inclusion of data for dried whole milk and condensed bulk goods and changes in factors used to 


compute milk equivalent of the manufactured products; all revisions will be shown later. 


1941 revisions for other indicated dairy products series are shown in notes marked ‘“‘f” on 


pp. S-24 and S-25 of the March 1943 Survey; revisions for the first 4 months of 1942 are shown in the note for dairy products at the bottom of p. S-28 of the July 1943 Survey. 
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FOODSTUFFS AND TOBACCO—Continued 















































DAIRY PRODUCTS—Continued | 
Condensed and evaporated milk—Continued. | | | 
Production: | 
Condensed (sweetened): | 
J SS aa. thous. of Ib__| 13, 334 558 15, 481 20,288 | 20, 267 19, 835 27, 411 28,746 | 38,184} 40,288 | 32,169 | 26,015 23,463 | 17, 491 
| eas OO.:.. 7, 752 5, 580 5, 168 7, 088 8, 283 8, 500 9, 450 10, 500 11, 240 11, 500 9, 204 8, 931 8, 079 9, 151 

Evaporated (unsweetened), ease goods .do.._.| 155, 999 203, 114 | 165,956 | 178,333 | 204,698 | 210,315 | 252,339 | 288,923 | 376,015 | 386,000 | 335,500 | 275, 500 | 232,763 | 188, 896 
Stocks,manufacturers’, case goods, endof mo.: | 

Condensed (sweetened) - .thous. of Ib. 7, 039 2, 445 2, 586 4, 226 5, 286 6, 395 7, 198 6, 739 9, 121 10, 736 10, 949 10, 736 10, 238 8, 569 

™ bn — yg (unsweetened) ieee do....| 198, 595 97,706 | 90,678 82,672 | 94,071 89, 499 77, 807 | 114,682 | 252, 422 | 373,784 | 400,397 | 376,779 | 329, 364 | 265, 353 
uid milk: 
Price, dealers’, stand. grade__dol. per 100 Ib_- 3. 23 2. 85 2.93 2. 95 3.00 3.08 3. 09 3.14 3.16 3.18 3.19 3. 20 3. 22 a 2 
a tad mil. of Ib. 7, 980 8, 903 8,172 8, 473 8,773 8, 380 9, 759 10, 245 11,904 | 12,600 11, 765 10, 571 9, 255 8, 726 
Utilization in manufactured dairy productst 
mil. of Ib_- 2, 903 3, 767 3, 139 3, 385 3, 645 3, 636 4, 267 4, 655 5, 947 6, 281 5, 621 4, 749 4, 021 3, 436 
Dried skim milk: } 
Price, wholesale, for human consumption, 

U. 8. average____._._- = sisdocdeotaal dol. per Ib_. . 140 . 133 . 132 . 134 . 137 . 137 . 138 - 189 | . 138 . 139 . 137 . 138 . 138 . 138 
Production, totalf_..........- thous. of Ib_.| 18,500 | 39,913 | 31, 186 34, 419 | 29,316 | 30,882; 41,500; 46,940 | 60,158 67,075 | 56,000 | 44,100 | 34,650} 24,765 

For human consumptiont_-____.___. do. 17, 675 36, 853 28, 809 32, 134 27, 399 28,169 | 39,271 44, 306 57, 142 63, 675 53, 650 42, 350 33, 250 23, 850 
Stocks, manufacturers’, end of month, total 

thous. of Ib_.| 21,639 19, 570 17, 833 27, 668 28, 543 27,655 | 30,652 | 33,065 43, 907 56, 428 49, 786 46, 458 37, 346 27, 454 

For human consumption.--._.._- _..do...-| 21,344] 17,332] 16,322] 26,329] 26,673| 24,995 | 20,884] 32,352 42,984] 55,005 | 48,543] 45,665 | 36,624] 27,001 

FRUITS AND VEGETABLES 
sme } | 

‘oduction (crop estimate) __..thous. of bu__| ! 88,086 f.._.___._|__- eile EES ee) ae os ee ee Re ee a Se eee ee a) eee ey Oe ncaa ecules a eee. sanegeee 
Shipments, carlot_.__- ..---no. of carloads._| 5,530] 11, 432 7, 462 4, 823 3, 903 4, 909 4, 787 2,823 | 1,858 782 972 913 3,548 | * 5,670 
Stocks, cold storage, end of mo_thous. of bu_.| 25,095 | 32,690 | 35,761 | 30,577} 23,663| 16,549 9, 403 4,623 | 1,760 0 0 0 7, 028 | © 25, 028 

Citrus fruits, carlot shipments._no. of carloads.| 18, 087 11, 578 12, 407 19, 428 19, 154 17, 513 21, 989 18,436 | 17, 464 14, 927 11, 580 8, 600 6,056 | 7,003 

Frozen fruits, stocks, cold storage, end of 
REREAD tee thous. of Ib__| 239, 413 | 221,727 | 206,396 | 188,041 | 172,103 | 145,272 | 124,392 | 98,967 96, 515 | 107,138 | 162,034 | 184, 763 | 223, 965 |r 243, 547 

; Frozen vegetables, stocks, cold storage, end of 

MR compe Ea cata tr ietoeis gah stale thous. of Ib__}| 194,370 | 115,810 | 115,845 | 103,333 | 92,344) 74,821 70,478 | 62,076 | 56,689 | 73,888 | 100,066 | 134,162 | 165, 209 | 190, 243 ( 
otatoes, white: 
Price. wholesale (N. Y.)_...dol. per 100 Ib_- 2. 975 1, 950 2. 206 2. 275 2. 379 2. 800 3. 394 3. 460 4. 936 3. 865 2. 925 2. 988 2. 781 2.725 
Production (crop estimate) t..thous. of bu__|' 464,656 J__._..___]...-.__.. a. 4 es ee $A, FAERIE, PEALE VERE CS ANS, SRN 2 CARER ES, a 2a 
Shipments, carlot__...__. no. of carloads. 22,863 | 22,998} 15,924] 15,846) 21,357} 21,572 | 23,593 | 12,837 18,847] 27,124 23.278 | 17,757 | 25, 103 | 7 28, 531 
GRAINS AND GRAIN PRODUCTS 
"Brice, whelesnle (Minneapolis): ] 

te" as dol. per bu_. 1. 16 - 61 . 65 74 . 80 . 83 . 86 85 | . 84 . 99 1.05 1, 08 1,15 1.18 

No. 2. oad - SRE Lo LA SS ae do. 1.32 . 88 . 90 . 95 - 96 -97 . 98 . 99 . 99 1, 08 1.13 1.18 1.30 1.35 
Production pap eaeetnt - thous. of bu...|!322, 187 J_._..__--]__...._.- 2429, 4 pass Weed 3 Pieter Ee Ee ee pen areas , 
Receipts, principal markets. _____...- ae... 10,307 14, 963 9, 436 9, 967 7, 725 7, 456 8, 969 8,814 9,053 12, 603 15,480 | 23,789 19, 860 19, 721 

oun Stocks, commercial, dom., end of mo_do-- 22, 691 11, 887 12, 154 0 743 9,771 9, 000 6, 987 7,224 | 8,767 9, 028 11, 611 17, 548 20,588 | 24,143 
Grindings, wet wet — Fs AE tte Sealed do._..| ® 10, 650 11, 276 11, 175 10, 922 11, 387 10, 581 11, 513 11, 167 | 10,518 9, 189 9, 243 10, 287 10, 744 | © 10,773 B 
trices, wh 

No. 3, aioe chicago) Eawse dol. per bu_. (2) hs f -81 . 89 .97 .97 1.01 1.03 1. 06 1.06 (¢) (2) (2) (2) 

No. 3, white (Chicago). ___........- | “ee (2) 1. 04 1.07 1.08 1.09 1.15 1. 20 1, 22 | 1, 23 1, 23 (*) 1, 23 (2) (2) 

Weigh ony tg 5mkts., all grades_..do__._ . 92 ote 79 . 85 -92 - 93 - 96 1.03 1.04 1.04 1.03 1.04 1. 02 7 
Production (crop estimate) t pees, 2 On... PRO, 10 . .......).-..-.-0- Ak ee aren ey el Spee: ae PERSE EXPER Tene Ten aires eee 
Receipts, principal marke’ is. ..-she....) 28,929 27,835 | 30,999 41,389) 35,929) 37,303 30,568 | 26,433 | 22,507 13,032; 11,681; 21,500 18, 891 25, 112 
— domestic, end of month: 

PR a do....} 12,156 39,969 | 40,734 43,407 | 42,829) 48,769 | 42,326 29,463 | 24,173 9, 663 6, 432 8, 649 7, 452 9, 262 
0 o a Rie ae aS SE See ae eee |) is: Seeaenee ft: | Eenewneee 812, 692 | i sa des sails Wiad ab alle 3364, 844 ous 
ats: 
Price, wholesale, No. 3, white (Chicago) | 
dol. per bu_- . 83 .47 . 50 . 54 . 59 . 60 . 64 . 67 . 65 - 69 | ane Py | add 8 
Production (crop estimate) t...thous. of bu._.}!1,143,867]________|___- Race IRE Fy Sint SR ee ic Se SAE MRS. CPM ph WX s an T 
ae ayy principal markets .........-. do....| 10,025 13, 125 6, 209 6, 783 6, 353 7, 894 8, 568 8,362 10,002 9,172; 11,008 | 24,5388 | 20,303 16,&14 
Stocks, domestic, end of month: 
EERE EIS" do....| 18,626 12,106 | 10,451 9, 534 7, 649 7, 608 6, 182 5, 083 8, 761 7, 746 7,270 | 13,100 | 16,407 18, 652 
a AS RR RSE? A SR SR Re: | a eee eee iY See eee it, Y eee Pe 941, 092 a B 
ice: | 
Price, wholesale, head, clean (New eon | 
dol. per Ib_. . 067 . 062 . 067 . 067 . 067 . 067 . 067 . 067 | 067 . 067 . 067 067 . 067 067 
a oe ng (crop estimate) t- _thous. of bu... . | |) SS Ce es RE i annicenhaccuxndpaleticacandlonasaneen E -Penntamhtosastdiee stances ae! eee eee eee ee 
orn | 

Receipts, domestic, rough_bags (100 Ib.)..| 664,387 [ 383, 864 |" 541, 829 |, 498,331 |r 470,922 | 541,602 | 528,399 | 395,030 | 431,401 | 477,897 | 325,079 | 236, 238 | 202,756 |" 617, 952 L 

Shipments from mills, milled eS... 317, 066 60, 150 | 111,630 | 383, 414 | 316,349 | 290,039 | 326,014 | 339, 188 | 401,271 | 309,872 | 279, 345 158, 880 | 167,186 | 272, 102 , 

Stocks, rough and cleaned (in ee “1 | 

cleaned rice), end  hngg 4 e- (100 Ib.) _.| 362, 062 fr 239, 993 |r 455, 060 |" 395,029 |" 371,477 | 421,529 | 416,408 | 335,955 | 255,036 | 248,106 | 162,164 | 154,247 | 115,773 |r 241, 643 
Southern States (La., Tex., Ark., Tenn. ~~ | P 
Receipts, rough, at mills 
thous. 2 -_ eg Ib.).- 2, 978 2, 933 2, 708 2, 308 1, 365 907 541 220 | 171 125 18 464 1, 605 3, 379 

Shipments from mills, m } P 

thous. of cee ae (100 Ib.)_. 2, 702 1,776 1, 950 2, 106 1,758 1,101; 1,337 792 649 455 | 438 295 1,075 1, 838 | 

Stocks, domestic, rough and cleaned (in 

terms of cleaned rice), end of month 
R thous. of pockets (100 Ib.)-. 3, 177 1, 927 2, 792 3, 107 2, 827 2, 685 1, 964 1, 434 | 974 661 | 243 435 1, 023 2, 734 ' 
ye: } 
Price, wholesale, No. 2(Mpls.)_.dol. per bu_- 1.11 . 59 . 59 .70 75 .79 . 83 81 | .87 . 94 | 1.01 95 1.01 1.0 Li 
Production (erop estimate)t..thous. of bu..| 130,781 |... |)... |) Ra a RP SENS Sees eee eer Rees a 
Receipts, principal markets... .._....do__-- 1,011 3. R46 | 1, 577 1,061 4 1, 345 2, 943 1, 818 3,909 | 3,438 4, 130 | 2, 334 1, 419 900 
Stocks, commercial, dom.,endofmo..do....| 20,714 19, 295 19, 761 19, 889 19, soe 19, 645 20, 458 21,053 | 22,656 23, 309 | 23,318 | 23,850 22, 907 21, 865 
* Revised. «No quotation. 6 For domestic consumption only, excluding grindings for export. ! Dec. lestimate. ? Revised estimate. 
* Includes old crop only; new corn not reported in stock figures until crop year in October and new oats until the crop OF san begins in July. 
tRevised series. For revisions in the indicated dairy products series see note mar “+”? on p. 8-25. The indicated grain se above and on p.|S-27'have been revised as fol- 
lows: All crop estimates beginning 1929; domestic disappearance of wheat and stocks of when in isekee mills and elevators beginning 1934; corn, oat, and wheat stocks on farms Le 





total = United States domestic wheat Sp pee 1926. Revised 1941 crop estimates and December 1941 stock figures are on pp. S-25 and S-26 of the February 1943 Surv: 
revised 194 sew or monthly averages for all series other than crop estimates are given on pp. 8-25 and S-26 of the April 1943 issue, in notes marked “‘t’”’. All revisions are @ 


able . request 
New series. Data for January 1939-July 1942 on production of condensed milk bulk goods are available on request; figures for 1918-38 are published on p. 103 of the 1940 Supple- 


ana’ to the Survey; monthly data were not collected currently from October 1939 to August 1942. 
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Monthly statistics through December 
1941, together with explanatory notes | 1943 1942 1943 
and ony ge to ~ eve the | ail, O N De tine - Je arr F i | so | | —— 7 ae 
data, may ‘ound in the 19 up- | Novem- cto- | Novem-| Decem- anu- | ebru- | : ‘ 
plement to the Survey | ber ber ber | ber | ary | ary | March | April | May } June July | August 
FOODSTUFFS AND TOBACCO—Continued 
| | 
GRAIN AND GRAIN PRODUCTS—Con. | 
Wheat: | 
Disappearance, domestict -......thous. of bu.|_.....:..].--------|--------- b SOR IE be secacces pL ee eg See See aes a 
Prices, wholesale: | 
No. 1, Dark Northern Spring (Minne- | 
enons)...........-...-...-@0). Per BU... 1. 55 1.19 | 1. 20 1,32 1.39 1.41 | 1. 44 1. 40 1, 42 1.41 1.41 1, 41 
No. 2, Red Winter (St. Louis)_...do_-_- 1. 67 1.38 | 1, 32 1. 48 1, 54 1.55} (9) 1, 52 1. 58 (¢) 1. 66 1. 69 
No. 2, Hard Winter (K. C.)_._.. do_-.- 1. 56 1.21 | 1, 23 1.31 1,37 1, 37 | 1, 40 1.38 1.38 1. 37 1.40 1. 40 
Weighted av., 6 mkts., all/grades do---- 56 1.15 1,17 1. 28 1, 36 1.38 | 1, 41 1. 39 1. 40 1.39 1. 42 1, 41 
Production (crop est.), totalf.thous. of bu_.|!836, 298 J--......-|..--..--- i, 4 eee eae ER Somers Ae tere See or ere SN ee 
0 EE Ee Se Cf a SR See oes of A ee NE EE SEES EER OE, EN ae) PN 
Wemeor WHOM... 2... <5 ae ease Cae UG ef a een: | See Seer eee Sees ees Mere! 2! eT ee aceoniatate 
Receipts, principal markets_---_-_-.- do...-| 44,754 45,416 | 32, 261 31, 811 35, 398 36, 106 47, 528 36, 334 37, 271 56,041 | 116, 989 75, 165 
Stocks, end of month: 
Canada (Canadian wheat)_--__....do_-.-| 337, 395 | 425, 614 | 435,180 | 447,960 | 447,094 | 438,615 | 420,863 | 409,388 | 390,802 | 387,497 | 386,589 | 369,715 
United States, domestic, total {t-...do_...|........-]--.--.-.-|---------]1,159,418 |...... a ee ee | eee Le | eee eee 
Commercial. ............-«. .---d0_...| 147, 994 ] 268, 658 259, 487 | 245,150 | 230,639 | 214,954 | 212,131 | 194,163 | 173,113 | 162,150 | 221, 287 | 220,348 
Crary Tk ONG O1SvAtOrst. ... 00... f o25 cco oce ce cccfeccccccsc AE Re loncnadeiubtctaone 1 Se 2 CX | ee eee 
Merchant mills...............--- CN Roce RS PRE e | aes Rees i es See od ee eee 
a ee a AR hes Soe eae ee Gey... MBE TRA hee 404, 662 | ......-.- aét GEE Eo ce ceecxdbtchsunne tS ME 
Wheat flour: | 
Grindings of wheat............-..---- ic ic. makes 47,703 | 43, 307 46, 069 49, 959 44, 286 47, 927 40, 668 35, 482 37, 893 40, 053 42, 828 
Prices, wholesale: | 
Standard patents (Mpls.)§__dol. per bbl-_- 6. 44 6. 04 | 6. 09 6.18 6. 33 6. 35 6. 38 6. 44 6. 45 6. 43 6. 42 6. 36 
Winter, straights (Kansas City) §-..do-_-_-- 6. 52 5. 60 | 5. 60 | 5. 60 6.12 6.16 6. 20 | 6.11 6. 07 5. 93 6. 02 6.00 
Production (Census): 
Flour, actua]..............-thous. of bbl-- a 10,497 | 9, 516 10, 152 11, 037 9, 780 10, 569 8, 973 7, 853 8, 384 8, 826 9, 406 
Operations, percent of capacity ---.---.-- 67.4 | 68.8 67.9 73. 8 70. 7 66.8 59. 2 54.0 55. 4 58.7 62.1 
_ aOR Ta Ppa 817,014 | 743, 560 | 787,629 | 847,171 | 752,936 | 818,299 | 693,035 | 603,659 | 643,084 | 682, 257 | 736, 985 
Stocks held by mills, end of month : 
thous. of bbl..|.........J--.-.--- ERs i Pi) aCe ENOL ro Ree ae eee 
LIVESTOCK | | 
Cattle and calves: | | 
Receipts, principal markets | | } | 
thous. of animals__| 2,817 2,995 | 2,535 1, 845 1, 613 1, 541 | 1,811 1, 661 1, 597 1,433 | 1,616 | 2,178 
Shipments, feeder, to 8 corn belt Statest | | 
thous. of animals-- 382 57$ 391 223 104 85 138 142 99 81 64 160 
Prices, wholesale: 
Beef steers (Chicago) -_ _._- dol. per 100 ]b_- 15.10 15, 21 15. 30 14. 85 14, 84 15,14 15. 54 15. 71 15. 44 15. 56 15, 32 15. 36 
Steers, stocker and feeder (K. C.)_..do__.- 10. 97 11. 83 12. 62 12. 24 12. 67 13. 49 14. 49 14. 58 14. 60 14. 38 12. 48 12.17 
- Calves, vealers (Chicago) -.....__--- do. --- 13. 90 13.50 | 13. 50 13. 50 14, 25 14. 63 15. 00 13. 88 14. 40 14. 63 14. 63 15. 20 
ogs: | 
Receipts, principal markets 
thous. of animals_. 4, 681 2, 687 3, 310 4, 225 3, 431 2, 815 3, 027 2, 844 3,321 | 3,675 | 3,467 3, 016 
ces: 
Wholesale, average, all grades (Chicago) 
dol. per 100 1b_- 13. 64 14. 98 13. 96 14.01 14.78 15, 35 15. 59 15.13 14. 44 13. 85 13. 56 13. 97 
Hog-corn ratio ft 
bu. of corn per cwt. of live hogs-.. 12.3 18.2 17.7 16. 5 16.0 16.2 15.5 14.3 13.4 12.8 12.2 12.6 
Sheep and lambs: 
Receipts, principal markets 
thous. of animals... 3, 208 3, 741 2, 780 2, 379 1, 939 1, 671 1, 738 1, 603 2, 074 1, 784 2, 446 3, 399 
Shipments, feeder, to 8 corn belt Statest 
thous. of anim als- 558 1,002 465 202 178 191 221 139 194 151 129 432 
Prices, wholesale: 
Lambs, average (Chicago) dol. per 1001b- 13. 54 14. 30 14. 53 15. 39 15. 86 15, 91 16. 24 15. 98 15. 82 15. 22 14. 49 14. 06 
Lambs, feeder, good and choice ( Omaha) 
dol. per 100 Ib- 11. 35 12. 20 12. 35 13. 12 13. 59 14. 26 14. 91 14. 42 14.07 (9) (¢) 13. 47 
M EATS 
T otal meats (including lard): 
Consumption, enparent........<<. wil, 66 es... - =-253- 1, 413 1, 404 1, 557 1, 404 1, 213 1,374 1,320 1, 397 1,386 1, 442 1,319 
Production (inspected slaughter) - ._.- @o...- 2,014 1, 532 1, 553 1, 887 1, 632 1, 380 1,490 1, 384 1, 544 1, 603 1, 690 1, 572 
Stocks, cold storage, end of month....do___- 837 621 579 829 913 956 909 864 880 924 998 985 
Miscellaneous meats... _......-.--- Gdn... 113 72 73 86 81 84 79 86 94 100 116 113 
Beef and veal: 
Consumption, apparent-__.... thous. of Ib. ------] 675, 290 | 535,969 | 557,014 | 546,821 | 499,481 | 534,497 | 475,877 | 482,234 | 433,087 | 493,360 | 557, 347 
Price, wholesale, beef, fresh, native steers 
| i a dol. per Ib. . 200 . 210 . 210 . 216 . 220 . 220 . 220 . 220 . 220 . 212 - 200 . 200 
Production ( slaughter) thous. of Ib..| 675, 952 | 686,028 | 548,612 | 547,100 | 522,960 | 489,664 | 534, 147 858 | 459,331 | 421,212 | 485,412 | 552, 554 
Pas pad pa d storage, end of mo_..do_...| 183,096 J 116,892 | 130,454 | 127,034 | 107,185 | 102,246 | 97,736 | 92,981} 90,060 | 81,744 | 88,046 | 101,254 
amb and mutton: 
Consumption, apparent....-....._.-. do_...|--.------] 84,004 | 72,380 | 76,839 | 58,877 | 52,424 56,571 | 59,279] 65,380 | 61,439 | 74,707 | 83,480 
Production (inspected slaughter) - ._.- do....| 94,356 | 90,733 | 82,547 | 87,881 | 71,225] 63,412] 64,804 64,101 | 69,941 | 65,929 78,136 89,478 
Stocks, cold — , end of month....do._..| 31,074] 17,896 | 26,462 34,819 | 24,885 | 19,748 | 12,571 11,649) 10,284 y 3 9,660 | 13,777 
Pork (including lard): 
Consumption, apparent.........-..-- do....|.--------] 658, 932 | 795,162 | 923,282 | 797,985 | 660,876 | 783,126 | 784,700 | 849,521 | 891,267 | 874,175 | 678, 505 
pe peduction (inspected slaughter) - ...- do. .._|1,243,399 | 755, 565 | 922,019 |1,251,573 |1,037,942 | 826,672 | 891, 478 , 259 [1,015,157 |1,115,854 {1,125,954 | 929, 828 
ork: 
Prices, wholesale (Chicago): 
Hams, smoked --.........---- dol. per Ib-_- . 258 . 825 . 293 . 293 . 293 293 . 293 . 293 . 293 . 293 . 258 . 258 
Fresh loins, 8-10 Ib. average. ._.---- do__.. . 256 .3ll . 284 . 284 . 284 . 284 . 284 . 284 . 284 . 270 . 256 . 256 
Production (inspected slaughter) thous. of Ib_.| 954,017 } 590, 541 | 721,781 | 952,397 | 793,048 | 638,132 | 703, 700 | 670,622 | 771,300 | 853,729 | 851,814 | 703, 109 
nae cold storage, end of month....do_.._| 376,072 | 257,445 | 291,841 | 490,476 | 588,419 | 627,399 | 591,597 | 524,049 | 519,798 | 513, 784 | -644, 297 | 497, 164 
Consumption, apparent.-_........-... @6....1<. 66, 631 | 108,432 | 153,448 | 125,961 | 100,203 | 84,976 | 72,411 | 105,244 58,421 | 103,087} 50,961 
Prices, wholesale: 
Prime, contract, in tierces (N. Y.) | 
dol. per Ib_- . 139 . 136 . 139 | . 139 - 139 . 139 . 139 . 139 . 139 . 139 . 139 . 139 
Refined (Chicago) -..._............do.--- . 146 . 142 146 | 1146 . 146 . 146 . 146 . 146 . 146 146 . 146 . 146 
Production (inspected slaughter) thous. of Ib..| 210,948 | 119,978 | 145,578 | 218,107 | 178,549 | 137,304 | 136,444 | 132,836 | 177,699 | 191,028 | 200,072 | 165,420 
Stocks, cold storage, end of month....do....| 133, 232°] 57,547 | 57,434 | 91,333 | 111,867 | 122,240 | 128,264 | 149,141 | 166,129 | 220,831 | 240,950 |* 260, 009 





' Revised * No quotation. 


not included in the break-down of stocks. June 


1 Dec. 1 estimate. 


‘ ? Revised estimate. 

Prices beginning June 1943 are quoted for sacks of 100 pounds and have been converted to price per barrel of 196 pounds to have be pee comparable with earlier data. 
The total beginning June 1942 includes comparatively small amounts of wheat owned by the Commodity Credit Corporation stored o 

figures include only old wheat; new wheat not reported in stock figures until crop year begins in Jul 
he hog-corn ratio has been revised beginning 1913. 


tRevised series. For revisions in the indicated grain series see note marked “‘f’”’ on p. S-26. 
1942 are in the March and April 1943 issues; earlier revisions are available on request. The series for feeder shipments of cattle and calves and sheep and lambs have been revised 
beginning January 1941 to include data for Illinois; revisions are shown on pp. S-26 and S-27 of the August 1943 Survey. 
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Monthly statistics through December 
1941, together with explanatory notes 1943 1942 | 1943 
da /— be found ta the 1942 Suv. | N Octo- |N D J Febru: | 8 
ta, may ow the up- ovem- cto- Yovem- | Decem- anu- ebru- ep- Octo- 
plement to the Sarvey ber ber ber ber | ary ary | March | April | May | June | July | August | tember | ber 
FOODSTUFFS AND TOBACCO—Continued 
POULTRY AND EGGS 
Poultry 
Price, ‘utidtaanle, live fowls (Chicago) 
dol. per Ib_- 0. 225 0. 210 0. 209 0. 234 0. 245 0. 245 0. 245 0. 246 0. 250 0. 250 0. 250 0. 0. 243 0. 229 
Receipts, 5 markets__....._..-- thous. of Ib..} 71,117 58, 910 78, 661 71, 137 28, 484 19, 009 14, 290 9, 452 9, 439 14, 742 24, 213 29, 691 42, 562 53, 155 
Stocks, cold storage, end of month....do_-_..| 197,382 | 161,011 | 193,263 | 187,943 | 142,002 | 101,741 58. 079 32, 513 20, 963 25, 379 38, 851 55, 315 86, 279 |" 140, 230 
gs: 
ae, wholesale, fresh firsts (Chicago) t 
dol. per doz-_- . 428 . 390 . 390 . 390 . 384 . 355 . 374 . 372 379 . 386 . 382 . 399 -417 -4%4 
a ee millions..| 2, 707 2,753 | *2, 596 3, 006 3, 769 4, 577 6, 462 6, 732 6, 506 5, 356 4, 632 3, 863 3, 304 2, 957 
Stocks, cold storage, end of month: 
See e thous. of cases-- 1, 762 3, 117 1,170 273 214 974 3, 236 6, 227 8, 266 8, 966 8, 578 7, 529 6,018 | * 3,994 
| eae thous. of Ib._} 173,019 J 180,329 | 126, 321 82, 948 59, 781 56, 508 99,180 | 172,279 | 251, 526 | 323,194 | 351, 169 | 343,601 | 306,189 |r 242, 264 
a TROPICAL PRODUCTS 
offee: 
Clearances from Brazil, total_thous. of bags_- 693 716 510 506 414 732 591 615 144 1,114 1, 475 1, 193 1, 225 278 
SS ESS eee G0... 569 508 384 378 248 682 471 515 137 860 1,070 985 1,018 141 
Price, wholesale, Santos, No. 4 -. 5 a 
dol. per Ib_. . 134 . 134 . 134 . 134 . 134 . 134 . 134 . 134 . 134 . 134 . 134 . 134 . 134 . 134 
. Visible supply, United States_thous. of ie 1, 450 * 387 361 703 247 554 383 530 646 627 818 1, 550 1,374 1, 530 
ugar, raw 
uban stocks, end of month§ 
TJatted States: thous. of gan tons .- 1,076 * 2, 038 °1,748 1, 521 1, 324 1, 261 2, 154 3, 070 3, 204 3, 069 2, 660 2,310 1,997 1, 536 
n a 
Meltings, 8 ports§..-....-..---- tons..| 382,354 J 197,554 | 217,200 | 217,409 | 248, 233 | 256,731 | 308,657 | 298,342 | 274,003 | 356,650 | 388, 262 | 369, 566 | 370,674 | 383, 463 
Price, wholesale, 96° ef N. Y.) 
dol. per Ib_- . 037 . 037 . 037 . 037 . 037 . 037 . 037 . 037 . 037 . 037 . 037 . 037 . 037 . 037 
Stocks at refineries, _ of mo§. gt tons_.} 253,818 73,471 | 123,604 | 222,214 | 226,557 | 222,467 | 204,332 | 182,290 | 221,488 | 242,334 | 278,974 | 261,352 | 207, 247 | 245, 222 
Sugar, refined, a 
eS ea dol. per Ib-_- . 066 . 068 . 068 . 068 . 068 . 068 . 068 - 068 . 067 . 066 . 065 . 065 065 - 066 
Price, wholesale got Rag ’ ae . 055 . 055 . 055 - 055 . 055 . 055 . 055 - 055 . 055 . 055 . 055 - 055 . 055 . 055 
MISCELLANEOUS FOOD PRODUCTS 
cents, sales by manufacturers..thous. of dol.-| 37,463} 35, 665 32, 099 32, 741 28, 212 29,676 | 33,831 32, 139 26, 997 24, 837 23,098 | 27,025 34,862 | 37, 651 
Landings, fresh fish, principal —_ 
ous. of Ib__} 28, 201 38, 920 | 28, 512 13, 431 15, 733 17, 532 25, 906 30, 434 34, 133 56, 092 46, 548 48, 078 45, 091 32, 885 
Stocks, cold storage, end of im’ _do.-_- 107,416 | 115,128 | 114,198 | 105, 343 74, 949 52, 902 29, 782 21, 371 34, 755 59, 162 75, 438 93,121 | * 98, 225 97, 056 
Gelatin, edible (7 companies): 
a re ee (1) 2, 128 2, 217 2,014 1,913 2, 078 1, 961 2, 046 2, 150 (1) (1) (1) (1) (1) 
EE Ye ee Oe of do-_..- (1) 2, 050 2, 339 2, 054 1, 927 2, 147 1, 863 2, 214 2 071 (4) (1) (1) (1) (1) 
a en a ow (1) 2, 666 2, 544 2, 504 2, 490 2, 421 2, 519 2, 352 2, 431 () (}) (‘) (4) (‘) 
TOBACCO 
Leaf: 
Production (crop estimate) ----.- mil. of ».. - & | enon Pee TEES, FRE RSET, SS On. SAMO) Neen me. SS eNO a _ 
Stocks, dealers and manufacturers, a, end 
i it TR, oe) 2 a ee ae SE ees Cee BONO le 2c hesethewn cians GT i cache cekomenn re. te 
Domestic: 
EE ge Oe Se ee > eae oe eee __ | EL eee | __ SEEE, Ce ee: 377 Lee Sere 207 |.....22 
Fire-cured and dark air-cured....do__.-|_________J--_--_-_}_-_ 2-2. _ _» Se ee i ae elas Sl EI, OSS eS 
Flue-cured and light air-cured....do....|_________J-______-- BEES 9 ee ORES + i ee Sara 2 ee e” ee? 
Miscellaneous domestic.......--.- ‘it SSS SR Saes | DERE RST - fl BESS. REET | ESE | tere 2 Bee. 
Foreign grown: 
a es ee ee en eee ee ae | ee eee Sere Sao 26 |- SE Eee > ee 
Cigarette ea ere SS Pee Oe ESS a ae ff See ea fh SESS Tees ig SSECERES Retna eee 1641... «ct 
Manufactured product: 
Consumption (tax-paid withdrawals): 
Small — Sahil bosehiniern idee millions._.| 24,324] 23,075 20, 447 19,716 | 20,370 17, 678 20, 612 19, 943 18, 476 20, 894 22, 878 23, 682 22,573 | 23,508 
SS ESE thousands_-_| 428, 942 | 633,350 | 474,348 | 685,002 | 436,744 | 410,599 | 427,836 | 451,899 | 441,372 | 449,641 | 427,231 | 425,363 | 424,896 | 432,860 
Mfd. Reese and snuff__.._- thous. of Ib..| 28,791 30, 956 25, 882 24, 081 25, 297 22, 691 26, 856 25, 135 23, 906 23, 246 23, 966 25, 821 25, 796 28, 305 
Prices, wholesale (list price, composite): 
Cigarettes, f. o. b., destination | 
dol. . per 1,000- 6. 006 5. 760 6. 006 6. 006 6. 006 6.006 6. 006 6.006 6.006 6. 006 6. 006 6. 006 6. 006 6. 006 
ypspatien, manufactured tobacco | 
SSS GA A he hens. of Ib..|......._] 20,845 | 28,209] 25,686 | 26,273 24,857 29,266] 26,856 | 25,147] 25, 467 25,979 | 27,752 | 29,403 |__.-.... 
“Fine-it <A Oe ec Sanne 426 425 429 413 356 399 348 319 | 34 373 $70 |... 
lalla aitiln te sxlomegitcela aol anads ages lelsSmki a ares 5, 036 4, 686 4,061 4, 684 4, 608 5,368 | 4,878 4, 704 4, 589 5,059 6,483 | 5.300 |_....... 
Sorap, Nn wii onal SS Sees 4, 624 | 4, 033 3,795 3, 676 3, 907 4, 150 4, 151 3, 927 | 4, 405 4,279 4, 615 4,519 |. e 
TS a. do....|_......_.] 15,980 | 15,247 | 13,046 | 13,317 | 11,663 | 14,447 | 13,145 | 12,434| 125153 | 12,386 | 13,357 | 15,186 |__-.--.. 
Snt FE NTS ES 4: Ce Sees 3,252 | 3,207] 3,783 | 3,681 | 3,824] 4,344) 3,752) 3,212/ 3,371 | 3,403) 3,449] 3,512)._...... 
_ TE eae" * RS PSS 526 522 622 503 500 559 | 583 551 527 506 | 525 | 636 |} ....-2a8 
| | | | 
LEATHER AND PRODUCTS 
HIDES AND SKINS 
Livestock slaughter ence ~ inspected): 
Re eee thous, of animals-- 625 578 501 476 340 331 410 365 328 327 335 434 532 655 
— abi maliaeks thnk aie’ opeeidecmeuatnd ice 1, 290 1, 280 1,018 982 928 854 923 796 774 708 845 988 1,146 1,275 
GRAN ers Oe G0..+- 6,972 4,218 5, 023 6, 778 5, 431 4, 335 4, 661 4, 463 5, 357 5, 650 5, 427 4, 464 4,174 4, 930 
Sheep a Sea mcM0....1 23,3707 . 2984 2, 126 2,175 1, 724 1, 499 1, 495 1, 458 1, 622 1, 594 1, 988 2, 269 2,454 | 2,633 
Prices, grees (Chicago): 
Hides, packers’, heavy, native steers 
dol. per Ib-_- - 155 - 155 - 155 . 155 155 - 155 - 155 185 . 155 -155 . 155 - 155 155 155 
Calfskins, packers’, 8 to 15 Ib___...-_- do-.... . 218 . 218 .218 . 218 . 218 - 218 . 218 .218 . 218 . 218 . 218 . 218 218 . 218 
LEATHER 
Production: 
Cle OG BID... - nscpet suse! thous. of skins_- 761 1,073 1,009 1,045 969 973 1, 082 986 923 1,010 924 962 874 ¥ 835 
ok eS Ses thous. of hides_- 1, 881 2, 647 2, 460 2, 647 2, 451 2, 436 2, 416 2,401 2, 244 2, 187 1, 941 1,973 1,869 | + 1,803 
OG EE thous. of skins_- 3,173 2, 933 2, 660 3, 169 3,017 2, 984 3, 597 3, 383 2, 985 3, 212 2, 935 2, 971 3, 157 3, 304 
A FS (EE EE Pe 4, 462 4, 860 4, 543 4, 844 5, 023 5, 027 4,918 4, 991 4, 959 4, 643 75,568 | ° 4,756 5, 010 





* Revised. 1 Temporarily discontinued. 1Dec. 1 estimate. 3 Revised estimate. Prior to January 1943, data are as of the 15th of the month. 
tData compiled by the Department of Labor from a trade journal] have been substituted, beginning in the May 1943 Survey, for the Department of Agriculture’s series formerly 


shown, which has been discontinued; except for the difference in source, the series is the same as that published in the 1942 Supplement. 


§Data through June 1942 are available in the 1942 Supplement and on p. S-26 of the October 1942 Survey, except for revisions as follows (units as above): Cuban stocks, ey 


December, 156; 1942—January, 46; February, 1,162; March, 1,943; April, 2,604; May, 2,736; June, 2,563; July, 2,314. 
March, 271,526; July, 248,487.’ Stocks at refineries, 1941— December, 336,541: 1942 July. 125,721. 


Meltings, 8 ports, 1941—December, 331,357; 1942—January, 300, 
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January 1944 SURVEY OF CURRENT BUSINESS S-—29 
Monthly statistics through December 

1941, together with explanatory notes 1943 1942 1943 

= en ne t's “the rao42'S = N 0 N D J Feb Se 0 

data, may ‘ound in the up- ovem- cto- | Novem-}| Decem- anu- ebru- cto- 

plement to the Survey ber ber ber ber ary ary | March | April | May | June | July | August | Sa ber 

LEATHER AND PRODUCTS—Continued 
LEATHER—Continued 

Prices, wholesale: 

Sole, oak, bends (Boston) f------ dol. per Ib-_- (@) 0. 440 0. 440 0. 440 0. 440 0. 440 0. 440 0. 440 0. 440 0. 440 0. 440 0. 440 0. 440 (‘) 

Chrome, calf, B grade, black, composite 

dol. per sq. ft. (!) . 529 . 529 - 529 . 529 - 29 - 529 . 529 - 529 - 529 (0) - 529 . 529 (!) 
Stocks 4 cattle hides and leather, end of 
month: 

_ | PEs: thous. of equiv. hides.| 10, 702 12, 597 12, 429 12, 225 11, 964 11, 827 11,590 | 11,197] 11,087) 10,714 10, 265 9, 985 9,827 | * 10,159 
Leather, in process and finished-...do-_--- 6, 661 8, 680 8, 652 8, 691 8, 420 8,174 7, 986 7, 717 7, 522 7, 255 6, 943 6, 689 6,494 | ° 6,501 
NE IEE. cadcccaccansaccnsnacaece a 4, 041 3, 917 3,777 3, 634 3, 544 3, 653 3, 604 3, 480 3, 565 3, 459 3, 322 3, 296 3, 333 3, 658 

|LEATHER MANUFACTURES 
Boots, shoes, and slippers: 

Prices, wholesale, factory: 

Men’s black calf blucher..._dol. per pair-.. 6.75 6.75 6.75 6. 75 6. 75 6.75 6.75 6.75 6.75 6. 75 6. 75 6.75 6. 75 6.75 
Men’s black calf oxford, corded tip..do-_-.- 4. 60 4. 60 4. 60 4. 60 4. 60 4. 60 4. 60 4. 60 4.60 4.60 4.60 4. 60 4. 60 4. 60 
Women’s plain, black, kid bluchert.do_.. 3. 50 3. 50 3. 50 3. 50 3. 50 3. 50 3. 50 3. 50 3. 50 3. 50 3. 50 3. 50 3. 50 3. 50 

Production, boots, shoes, and slippers: 

| eae thous. of pairs..|_-....--- 39,986 | 35,247] 38,501 | 37,504 | 37,797 | 41,945 | 40,657 | 36,313 | 39,614 | 37,445] 39,682 | "37,924 | 37,705 
(SEES SANA DRL (Se seared 475 415 453 341 327 367 322 248 157 127 19 169 175 
All fabric (satin, canvas, etc.)....do_...|--.------ 368 305 317 899 1, 188 1, 380 1, 624 1, 661 2, 807 3,122 3,082 | * 3.061 3, 140 
Part fabric and part leather. -_-._-- a ee 1,007 901 , 003 801 700 738 871 611 655 568 676 627 674 
ar = and low cut, leather, total..do..._|_.....--- 33,041 | 28,974 32,361 | 31,992} 31,777 | 34,811 | 33,503 | 29,394 31,372 | 29,304 | 30,627 | * 29,156 | 28,564 

overnment shoes- -_......----- Se Se 3, 960 3, 424 , 83 3, 913 4,002 4, 090 4, 278 3, 995 5 3, 207 3, 557 | *° 3,627 3, 478 
Civilian shoes: 
Boys’ and youths’... -do_. 1, 164 1,323 1, 630 1, 481 1, 486 1, 578 1, 468 1, 684 1, 792 1, 782 1, 893 1, 801 
0 Ss 200. « 2, 003 2,101 2, 095 2,019 2, 283 129 2,019 2, 132 2, 102 2,135 | * 2,128 2,177 
Misses’ and children’s. <2 2, 743 3, 236 2,773 2, 797 2, 966 3, 061 2, 525 2,710 2, 648 2, 889 2, 554 2, 479 
1 5 Re ape ian ict ae Ree’ do... 7,119 7, 814 7, 086 7, 235 7, 775 7,819 , 899 7, 155 6, 816 7, 082 6, 682 6, 535 
Vi. ae . ae 12, 521 14, 047 14, 496 14, 244 16, 211 14, 638 12, 487 13, 553 12, 738 13, 182 | * 12, 271 12, 094 
Slippers and moccasins for housewear 
thous. of pairs. ..}.-...---- 4, 447 3, 989 8, 682 2, 749 3, 053 3, 578 3, 795 3, 993 4, 069 3, 807 4,513 | * 4,447 4, 752 
All other footwear................ 7 ee 647 695 722 751 1,071 542 405 554 516 593 * 463 399 
LUMBER AND MANUFACTURES 
| 
LUMBER—ALL TYPES 
National Lumber Manufacturers Assn.:t 

Production, total............... Wa, tee. fC...}.....-.--- 3, 201 2, 715 2, 385 2, 156 2, 290 2, 643 2, 754 2, 898 2, 866 2, 883 2, 978 2, 904 2, 749 
MI oo ee d 596 526 481 430 442 507 479 483 507 516 558 592 535 
eee aa 2, 605 2, 189 1, 904 1, 726 1, 848 2, 136 2, 275 2, 415 2, 359 2, 367 2, 420 2,312 2, 214 

0 eee eee 3, 358 2, 877 2, 651 2, 524 2, 574 2, 840 3, 031 3, 022 2, 975 2, 848 2, 962 2, 888 2, 791 

I or as cnina eunseinence 708 626 545 584 539 583 562 565 541 552 549 482 

eee eda do. 2, 650 2, 251 2, 106 1, 940 2, 035 2, 257 2, 425 2, 460 2, 410 2, 307 2, 410 2, 339 2, 309 

Stocks, gross, end of month, total 5, 204 5, 068 4, 764 4, 447 4, 197 4, 024 3, 778 3, 649 3, 615 3, 686 3, 704 3, 718 3, 675 
Ee Sects ees d 1, 680 1, 601 1, 565 1, 455 1, 386 1, 329 1, 221 1, 154 1, 106 1,095 1, 102 1, 134 1,176 
OS eae 3, 524 3, 467 3, 199 2, 992 2, 811 2, 695 2, 557 2, 495 2, 2, 591 2, 602 2, 584 2, 499 

FLOORING 
Maple, beech, and birch: 

OES ree 1 a 6, 000 5, 850 6, 600 6, 900 5, 850 5, 850 6, 575 4,850 4, 400 3, 300 3, 850 4, 000 4, 025 

Orders, unfilled, end of month.....-..do__.-|_________ 5, 700 5, 500 6, 150 6, 550 7, 400 7, 000 q 7, 500 7, 500 7, 450 7, 550 7, 575 8, 000 

IN aaa a ares sassuasaes acess SN eae 6, 500 6, 250 5, 050 5, 500 4, 500 4, 675 4, 150 3, 700 3, 600 3, 550 3, 100 2, 725 2, 925 

INI Sits caus acncdacasccaccauaes eS eee 7, 500 6, 300 5, 750 6, 300 5, 050 5, 900 5, 575 5, 150 4, 500 3, 600 3, 550 3, 975 3, 600 

_— Ore CR MON onc ene secunc ed See EE 11, 500 11, 275 10, 650 9, 800 9, 450 8, 350 6, 750 5, 500 4, 500 4, 650 4, 150 ; 2, 225 

ES SE ae ee do...-| 19,182 | 23,249; 18,626; 17,641 | 15,797 | 29,612| 32,295| 31,584) 24,572 19,185 | 16,153 | 16,354] 14,496 | 12,844 

Orders, unfilled, end of monthf-..... do....| 25,346 19, 101 19, 476 20, 053 20, 824 27, 626 33, 637 37, 373 34, 708 31, 699 25, 900 23, 600 24, 510 22, 546 

ER aa eile SES do...-} 15,035 20, 174 18, 400 18, 007 15, 948 15, 535 17, 806 17, 104 15, 994 15, 758 15, 711 15, 108 14, 034 14, 986 

OS a =-00...<| 16382 26, 779 18, 251 17, 064 15, 026 19, 810 26, 284 , 848 25, 437 22, 144 19, 770 18, 085 13, 586 14, 808 

Stocks, end of month..__..._-__- ---do....| 7,654 | 65,236 | 63,563 506 | 65,428 | 51,153 | 42,675] 32,931 | 23,065 | 16,679} 11,352] 8,375| 8,823/ 9,001 

SOFTWOODS 
Douglas fir: | 

Prices, wholesale: | | 

Dimension, No. 1, common, 2 x 4—16 
dol. per M bd. ft_.| 32.340 | 32.340 | 32.340; 32.340; 32.340; 32.340; 32.340) 32.340) 32.340/ 32.340| 32.340 32.340/ 32.340) 32.340 

Flooring, B and better, F. G., 1x4, R. L. | | 
Seith dol. per M bd. ft..| 44.100 J] 44.100 | 44.100| 44.100| 44.100; 44.100 | 44.100} 44.100 | 44.100; 44.100 | 44.100 | 44.100} 44.100, 44.100 

ern pine: 

0 ee mi. bd. %..} 25.525. 1,009 764 | 796 916 830 | 948 915 882 816 816 843 836 910 

Orders, unfilled, end of montht____...do_.--|_.....__. 880 | 778 | 768 830 | 805 | 843 834 813 783 792 795 795 842 

Prices, wholesale: | 

Boards, No. 2 common, 1x8 

dol. per M bd. ft_.| 37. 000 30. 000 | 30.000 | 30.000 | 30.000 | 32.000 32.000 | 32.000 | 33.000 | 33.000 | 33.000 | 37.000} 37.000 37. 000 

Flooring, B and better, F.G.,1 x4.do....| 55.000 | 55.000 | 55.000 | 55.000 | 55.000 | 55.000; 55.000, 55.000, 55.000 | 55.000; 55.000 | 55.000| 55.000; 55.000 

Productiont ib nieemtamedanmaaad mil. bd. ft--. |--------- 962 | 873 841 807 | 834 897 | 908 833 | 799 826 838 796 814 

Shipmentst--_....__- Ee eee | ee eee 977 866 | 806 | 854 855 910 924 903 | 846 807 840 836 863 

Stocks, end of montht._..-...------- apie: Fasibibbe 740 | 747 | 782 | 735 | 714 | 701 | 685 615 | 568 587 585 545 496 
Western pine: 
ee. Sere do_... 412 640 | 474 439 | 370 | 397 | 460 | 517 513 | 577 574 540 459 495 
Orders, unfilled, end of month___.._..do_--- 433 578 | 566 | 539 512 | 542 | 565 | 585 565 577 591 561 488 469 
Price, wholesale, Ponderosa, boards, No. 3 } | 
common, 1x 8......-... dol. per M bd. ft_- 34. 67 32.01 | 31.38 | 31.83 31.54 31.36 31.47 | 31.59 32.08 | 33.36 34. 52 34. 59 34. 50 34. 62 
SS Sa: mil. bd. ft. 475 660 | 439 | 348 244 246 | 351 424 | 585 | 645 635 616 578 524 
ee 0-2 448 624 | 493 | 473 | 374 367 | 438 | 500 533 | 565 561 590 532 514 
Stocks, end of monthft_-_-----.-.._---- ne 1,092 1, 443 1,389 | 1,192; 1,062 941 853 | 77 | 829 | 909 983 1, 009 1, 055 1, 065 
West coast woods: | 
eee ee Sears 707 683 589 553 582 652 | 785 | 768 | 749 696 715 743 711 
Orders, unfilled, oo ee Ee eee 1,095 | 1,106 1, 057 1,063 | 1,055 1,018; 1,056 1,105; 1,111 1, 103 1,117 1, 127 1, 097 
an ae ae aa YR, PASTE 743 | 673 | 526 480 | 574 | 665 | 732 743 | 671 681 738 722 688 
STITT SS ESS 761 661 | 613 21 | 601 | 667 738 | 734 | 730 699 741 720 717 
Stocks, end of month... __...-._.-._-- Cee eae ees, 635 | 644 | 557 §22 | 501 | 502 | 504 | 500 | 505 504 503 511 497 
Revised. 1 No quotation. 


tRevised series. The price series for sole oak leather is shown on a revised basis beginning with the October 1942 Survey; revisions beginning July 1933 are available on request. 
The shoe price series for plain, black, kid blucher has been substituted beginning in the June 1943 issue for the colored, elk blucher series formerly shown; data beginning 1940 are shown 
in footnote marked “‘f” on p. S-28 of that issue. Revised 1937-39 figures for total lumber stocks, hardwood stocks and softwood stocks, and revisions for 1941 and, in some instances, 
earlier years for the other indicated lumber series are on pp. 27 and 28 of the March 1943 Survey. Total stocks and hardwood and softwood stocks were further revised beginning 
January 1940 on the basis of data collected by the Bureau of the Census and all series have been revised beginning January 1942 to the 1942 Census of Forest Products data; all revi- 
sions will be published later; the 1942 Census included many mills in the Eastern States not previously canvassed; this affects the comparability of the statistics for 1942-43 with those 
for earlier years for Southern pine and for total lumber, total softwoods, and total hardwoods. 
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Monthly statistics through December 
1941, together with explanatory notes 1943 1942 1943 
da be Aaya th 1042'S a N 6) N D J F be SI | O 
ta, may e up- | Novem- cto- | Novem-}| Decem- anu- = ru- ep- cto- 
plement to the Survey ber ber ber ber ary | March | April | May | June | July | August tember | ber 
LUMBER AND MANUFACTURES—Continued 
| | | | | | 
SOFTWOODS—Continued | | | | | | | | | 
' | | ' 
Redwood, California: | 
Orders, new M <A e 58, 27 44, 868 38, 864 42, 188 46, 176 67, 666 34, 608 47,407 73, 863 59,415 | 30,731 | 34,150 41, 002 
Orders, unfi TRE Soles S 90,997 | 91,542] 85,128 | 88,984 | 96,319 | 110,895 | 93,040 | 90,949 | 118,148 | 137,297 | 126,551 | 121,865 | 126, 18% 
Production manera 41, 163 35,399 | 33,571 31,946 | 31,198 37, 343 37,420 | 35,551 38, 489 33, 853 38,528 | 37,013 37, 038 
i Se “; ne 51, 567 40, 979 38, 830 35, 030 41, 734 51, 659 48, 346 47, 856 42,624 39, 641 40, 212 35, 898 43, 205 
: Stocks, end of month----.....--.-...- do_...|-.-------] 170,197 | 163,457 | 158,153 | 155,145 | 144,593 | 128,152 | 115,857 | 101, 246 94, 881 86, 487 82,315 | 81,578 71, 772 
: FURNITURE 
i All districts: | 
: Plant operations. ----.- per cent of normal 64.0 74.0 | 73.0 67.0 66.0 | 67.0 69.0 69.0 66.0 65.0 64.0 64.0 64.0 65.0 
| Grand Rapids district: 
{ rders: | 
Hi gage aesticbiohany percent of new orders. - 14.0 2.0 | 8.0 7.0 2.0 5.0 6.0 | 5.0 4.0 6.0 8.0 9.0 | 17.0 8.0 
SE ar no. of eal production-- 15 26 | 24 22 56 25 23 23 20 21 17 | 15 | 12 ll 
} Unfilled, end of month________- ee 69 58 54 46 85 89 91 100 108 108 104 | 90 79 72 
{ Plant operations lenaecee percent of normal.. 54.0 58.0 69.0 73.0 71.0 72.0 74.0 74.0 65. 0 66.0 65.0 | 55.0 | 55.0 50.0 
{ Shipments___----- no. of days, production... 17 26 26 25 21 21 22 19 17 21 20 | 21 20 17 
: | | | 
7 ' 
; 
{ METALS AND MANUFACTURES 
IRON AND STEEL | | | | 
Iron and Steel Scrap | | 
Consumption, total*....thous. of short tons_| cote 5, 342 4, 930 5, 037 5, 031 4, 680 5,361 | 5,199] 5,289 5, 032 5,119] 65,248 5, 215 5, 409 
ie at ha = se sheathed 3, 034 2, 796 2,779 2,856 | 2,600 3, 007 | 2, 938 2,990 2, 855 2,919 3, 036 3, 000 3, 112 
Purchased scrap* OL at Sere Ne eee, i ae © 2, 308 2, 134 2, 258 2,175 2, 080 2, 354 2, 261 2, 299 2,177 2, 200 2 22 2, 215 2, 297 
Stocks, consumers’, end of mo., total*_.do_-_.-|----.---- 5, 530 6, 078 6, 274 6, 233 6, 209 6,179 | 6,253 6, 279 6, 365 6, 351 6, 282 6, 131 5, 941 
| ie a Se 1, 460 1, 544 i, 1, 653 1,699 1, 688 1, 682 1, 67 1,715 1, 727 1, 726 1, 732 1, 655 
Pusemened gerap”.... d.......-......... do_-- “| nearer ard 4,070 4, 534 4, 674 4, 580 | 4, 510 | 4,491 4,571 | 4,609 4, 650 4, 624 4, 556 4, 399 4, 286 
Iron Ore | | | | 
Lake Superior district: | 
Consumption by furnaces._thous. long tons.| 7, 409 7, 599 7, 456 7, 759 7,765 | 7,104] 7,723] 7,186 7, 374 6, 940 7, 156 7,617 7, 493 7, 751 ‘ 
Shipments from upper lake ports-.---.- do....| 6,941 | 11,417 7, 582 636 0 | 0 | 0} 1,955 | 10,975} 11,864] 13,589 13,977 | 12,743 | 11,613 
Stocks, end of month, total_...._____- do....| 49,371 52, 667 53, 703 47,424 39,742 | 32,743 25, 088 18, 497 21, 297 26, 098 32, 389 38, 572 43, 840 48, 614 
At furnaces. SC ee 45, 883 46, 552 40, 603 33,815 | 27,642 21, 150 15, 682 18, 520 23, 273 28,650 | 33,816 | 37,859 41, 880 
On Lake Erie docks.._..__..-._--_- :..- 6, 394 6, 784 7, 151 6, 821 5, 927 5, 101 3, 938 2,815 | 2,777 2, 825 3, 739 4, 756 5, 981 6, 734 
Pig Iron and Iron Manufactures 
Castings, malleable: 
MN, MNO caw short tons..} 93, 159 70, 907 74, 080 93, 824 73, 524 87, 728 85, 744 74, 244 77, 768 78, 289 91,653 | 108, 505 99,911 | 101, 510 I 
ee dg... 7i, 911 68, 251 59, 287 66, 177 63, 572 66, 401 78, 143 72, 559 69, 959 69, 111 66, 011 67, 615 74, 874 74, 254 | 
ee TARTS Lae do....| 72,759 65, 457 58, 484 63, 703 59, 557 67, 895 76, 526 70, 744 69, 146 70, 584 67,954 | 68,485 | 71,869 72, 209 
ron: 
onsumption*__.....- thous. of short tons_.|----.----- 5, 145 4, 883 5, 001 5, 057 4, 661 5, 219 4, 954 5, 052 4, 748 5, 010 5, 174 5, 120 5, 271 bi 
Prices, wholesale: 
Basic (valley furnace) _.dol. per long ton-- 23.50 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 
ES nl ME a SRE Re ae 24.17 24. 20 24. 20 24. 23 24. 23 24. 23 24. 23 24. 23 24. 20 24.17 24.17 24.17 24.17 24.17 
Foundry, No. 2, Neville Island*_._ do-_--- 24. 00 24. 00 24. 00 24. 00 24. 00 24. 00 24. 00 24. 00 24. 00 24. 00 24. 00 24.00 | 24.00 24.00 
Promotion’. .......... thous. of short tons. - 5, 096 5, 237 5, 084 5, 201 5, 194 4, 766 5, 314 5, 035 5, 178 4, 836 5, 023 5, 316 5, 226 5, 324 
Stocks (consumers’ and suppliers’), end of 
' SE ocd cecadael thous. of short tons_-. |-------- 1, 266 1, 334 1, 425 1, 458 1, 534 1, 512 1, 486 1, 487 1, 539 1, 505 1, 527 1, 551 1, 504 
fi Boilers, range, galvanized: 
Orders, new, net___._..._number of a at _| 88,659 43,829 | 40,130] 33,700 | 55,239 58,646 | 68,051 76, 198 64, 274 89, 821 70,308 | 86,814 | 95,072 | 103,318 
i Orders, unfilled, end of month._____- do....| 105,779 42, 597 45, 737 36, 474 56,687 | 66, 704 75, 763 94, 318 92, 137 99,679 | 99,910 | 97,047 | 97,915 | 104, 045 
i aE ee do_...| 88,841 35, 681 37, 353 42, 913 41, 266 47,919 | 60,177 58, 841 70,845 | 83, 596 65,649 | 93,056 | 93,657 | 95,217 
; Rs Se GS, EZ, do....| 87,825 37, 111 36, 990 42, 963 40, 926 48, 629 58, 992 57, 643 66,455 | 82,279 70, 077 89,667 | 94, 204 96, 
p Stocks, ond | SSR | do....| 12,898 6, 402 6, 765 6, 715 7, 259 6, 549 7, 734 8, 832 13,222 | 14,539] 10,111 13,500 | 12,953 | 11,882 
i Steel, Crude and Semimanufactured N 
Castings, steel, commercial: P 
4 Orders, new, "total, a 79, 537 | 173,285 | 172,263 | 213,130 | 191,217 | 202,731 | 165,792 | 192,531 | 171,774 | 187,281 | 200, 634 |r 214,086 | 211, 341 
{ Railway specialties NES SRE SY | St ES 7, 708 9, 385 15, 446 23, 020 17, 658 34, 064 20, 461 19, 951 18, 370 15, 637 39, 637 | 66, 146 28, 876 
oo SS eee PE Be 152, 080 | 140,399 | 143,860 | 154,736 | 151,530 | 176,470 | 161,403 | 163,812 | 163,934 | 158, 783 | 158, 832 |r 157,818 | 163, 888 
Railway specialties......_...__..._- a ees 13, 979 11, 133 10, 785 11, 440 12, 832 37,704. 17, 467 21, 424 22, 108 19, 761 20.883 | 24, 564 27, 015 
Stee] ingots ands steel for castings: 
Production ............ thous. of short tons._| 7, 357 % 7, 180 7, 305 7,424 | 6,824 °*7,673 | *7,375| *7,551 | *7,041 | *7,416|] +*7,592| *7,519 | 77,819 ? 
E Percent of fe 2 eA, SS 98 100 98 97 97 99 100 99 98 95 96 98 101 101 
' Prices, wholesale: 
Composite, finish ene dol. per Ib_- . 0265 . 0265 . 0265 . 0265 . 0265 . 0265 . 0265 . 0265 . 0265 . 0265 . 0265 . 0265 . 0265 . 0265 
Steel billets, viene Ce CPitisbarehy 
per long ton_- 34. 00 34. 00 34. 00 34.90 34. 00 34. 00 34. 00 34. 00 34. 00 34. 00 34. 00 34.90 34. 00 34. 00 
: Structural steel (Pittsburgh or per Ib_- . 0210 . 0210 . 0210 - 0210 . 0210 . 0210 . 0210 . 0210 . 0210 . 0210 .0210 . 0210 . 0210 . 0210 
Steel scrap (Chicago)..__.dol. per long ton_- 18.75 18. 75 18.75 18. 75 18. 75 18. 75 18. 75 18. 75 18.75 18. 75 18.75 18.75 18.75 18,75 
U. S. Steel Corporation, shipments of finished 
; steel products__......- thous. of short tons-. 1, 661 1, 788 1, 666 1, 850 1,686 1, 692 1,772 | 1,631 1, 707 1, 553 1, 661 1, 704 1, 665 1, 795 
hi Steel, Manufactured Products Fr 
HT Barrels and drums, steel, heavy types:4 | 
Orders, unfilled, end of month_. thousands. _|.......-- 1, 215 1, 671 2,696 | 3,607 | °4,254| °4,286| 4,800} *5,947) *7,611 | 179,004 | 13,711 | 14,556 | 14,876 | 
ha ee iS FEET 1, 498 1, 388 1,426 | 71,344 71,639 | 72,069} +*2,222; *2,373) *2,388| 2,427) *2582| * 2,584 2, 584 Li 
} 0 Sh eee ee | Se Cee 1, 504 1, 386 1,419 | *1,354 | 1,660 | *2,049 2, 201 2, 371 72,413 | *2,422| 2583] * 2,578 2, 586 M 
Stocks, end of month...____._......-- “St Sree 49 49 56 48 45 | "65 89 788 "63 "67 65 r 69 65 | 
{ — steel, new orders: 
} RR Ei ai se SEE thous. of sq. ft_- 797 | 2,772 | *1,505| 2,201 |, 2,464 | 595 | 1, 259 557 5,681 | 5,049] *2,235| 3,901 883 857 
1 RR eS number... 7 1, 086 °794 819 917 | 732; 1,043 | 380 1,336 | 1,449 904 1, 382 | 864 977 
r Revised. 


§Beginning July 1943, nt of capacity is calculated on annual capacity as of July 1, 1943, of 90,877,410 tons of open-hearth, Bessemer, and electric steel ingots and steel for cast- } 
ings; earlier 1943 data are 1 on capacity as of Jan. 1, 1943 (90,288,860 tons) and 1942 data on capacity as of July 1, 1942 (89, 194, 520 tons). 
{Date for 1943 cover practically the entire industry; manufacturers reporting for 1942 accounted for approximately 92 percent of the industry according to 1939 census data. 
*New series. For a description of the series on scrap iron and steel and pig-iron consumption and stocks and 1939-40 data, see note marked “*”’ on ‘p. S-29 of the November 
1942 Survey; later data are available on p. S-30 of the April 1942 and subsequent issues. The new series on blast furnace production of pig iron, including Piast furnace ferro-aiaas wi 
is from the American Iron and Steel Institute and is approximately comparable with data from the Iron Age in the 1942 Supplement (data in the Supplement are in short to 


De eae ee 


SS peor 


4 stead of long — as indicated), but include charcoal furnaces; ferro-alloys produced in electric furnaces are not included; for 1941 monthly average from American Iron and Sted da 
i Institute and data beginning January 1942, see p. S-30 of the May 1943 Survey. The new pig iron price, f. 0. b. Neville Island, replaces the Pittsburgh price, delivered, shown 
4 the Survey prior to the April 1943 issue; 1941 average, $24; earlier data will be shown later. 68 
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Monthly statistics through December 
1941, together with explanatory notes 1943 1942 1943 
and og ay to ~ —S gn | 7a N 2a Sea | — Ir > j 1 ———— rere oe 2 WERE ——— 
data, may ound in the 1942 Sup- | Novem-] Octo- | Novem-} Decem-| Janu- | Febru- | | | Septem-| Octo- 
plement to the Survey | ber ber | ber | ber ary | ary | March | April | May | June July August oe ber 
r r o . 
METALS AND MANUFACTURES—Continued 
IRON AND STEEL—Continued 
Steel, Manufactured Products—Con. | | 
Porcelain enameled products, shipmentst 
thous. of dol_ -| 2, 853 3, 195 2, 652 2, 489 2, 460 2,324 | 2,603 2, 605 2,472 2, 377 2, 416 2, 637 2, 48 2, 547 
Spring washers, shipments---_........- ae eee ee 382 336 353 33 357 348 345 32 345 tee 
Steel products, production for sale: @ } 
EEE er thous. of short tons_- », 316 5, 141 4,716 4,917 5, 054 4, 781 5, 516 5, 132 5, 156 5,062 | 5,069 5, 088 5, 250 5, 334 
OE ee i. 546 494 48 493 525 | 457 580 523 501 489 514 510 514 526 
OE ae aes Ge_.«. 477 427 410 412 437 449 510 512 498 488 484 505 508 513 
ee SS ies dai cigdeataslaneaian CG.... 1, 107 1, 062 964 1, 016 1, 095 1, 020 1, 127 1, 068 1, 066 1, 002 1, 048 1, 032 1, 072 1,113 
a RE CF RAED aT ele ae 180 186 175 169 180 165 172 155 154 162 172 173 201 192 
) a Pitent chelsea cetidinusanncaccwe do_. 775 711 679 735 717 704 790 701 666 676 684 655 682 732 
trip: 
LS SE Sens nae  —— 95 7 77 83 91 83 100 98 97 99 100 100 110 97 
IR oo ca cat sade oan wcur ae 117 92 99 115 111 108 124 114 lil 107 103 111 113 122 
Structural shapes, heavy ----_- Pee Se 336 417 396 355 345 303 327 312 320 280 298 324 321 345 
Tin plate.._. St gia ear lin st ie aisles tomes dsiaaire do__.- 136 113 101 127 157 152 185 169 203 220 209 205 190 151 
Wire and wire products....______-- do... 380 349 327 356 345 345 397 357 359 364 361 355 388 377 
NONFERROUS METALS 
Metals 
Prices, wholesale: 
Aluminum, scrap, castings (N. Y.) : 
dol. per Ib_-. . 0575 . 0857 . 0812 . 0812 . 0812 . 0812 . 0812 . 0812 . 0812 738 . 0725 . 0623 . 0575 . 0575 

Copper, electrolytic (N. Y.)-......_--- d6....| 1178 . 1178 . 1178 . 1178 . 1178 1178 . 1178 . 1178 . 1178 .1178 - 1178 .1178 .1178 1178 

Lead, refined, pig, desilverized (N.Y.)-do-..-| .0650 . 0650 - 0650 . 0650 . 0650 - 0650 - 650 . 0650 . 0650 - 9650 . 0650 . 0650 . 0650 . 0650 

ON OR 2 | . 5200 . 5200 . 5200 . 5200 . 5200 . 5200 . 5200 . 5200 . 5200 . 5200 . 5200 . 5200 . 5200 . 5200 

Zinc, prime, western (St. Louis).... .do__-- . 0825 . 0825 . 0825 . 0825 . 0825 . 0825 - 0825 . 0825 . 0825 . 0825 - 0825 . 0825 . 0825 . 0825 

Miscellaneous Products 
Bearing metal (white-base antifriction), con- 
sumption and shipments, total (59 manu- 
Suetuters)................3.. thous. of Ib.. 4,814 3, 459 3, 176 3, 605 3, 453 3, 687 4,175 4, 351 4,315 4, 184 4, 097 4, 259 4, 563 4, 663 

Consumption and shipments, 37 mfrs.: =a 
Consumed in own plants____ thous. of Ib__ 736 744 596 528 641 513 544 632 655 601 496 827 813 615 
Shipments te ae era. 2, 303 1, 766 1, 623 1,970 1, 526 2, 013 2, 262 1, 961 2, 058 2, 037 2, 180 1, 982 2, 084 2, 412 

Sheets, brass,wholesale price, mill_dol. per Ib_- - 195 - 195 195 - 195 - 195 - 195 . 195 195 - 195 - 195 - 195 . 195 . 195 . 195 
MACHINERY AND APPARATUS 

Blowers and fans, new orders...thous. of dol_- AS A: ee eee Pe | eee Se 10, $49 |... 4 14,974 |... 

Electric overhead cranes: § 

SC ew eee: “Ree Apne ger oe 2, 170 1, 228 551 1, 581 1, 128 1, 005 333 1, 024 706 149 | eee 

Orders, unfilled, end of month.__..___- St ee 30, 872 28, 477 25, 705 24, 666 21, 867 19, 907 17, 134 14, 654 13, 133 1), 326 8, 505 * 5 Sore 

SER ITE aR A 0 Se , 18, 2, 989 4 2, 518 , 270 , 326 2, 612 2, 713 , 545 2, 504 2, 888 4 4) eee 

Foundry equipment: 

New orders, net total._______- 1937~39= 100_. 388. 0 540.6 338. 8 382. 5 429.8 399. 5 562.7 362. 7 348.9 413.6 379. 4 390. 4 346. 6 436. 6 
New equipment_-_--- eee re eee do.... 328. 0 652. 2 286. 1 319.8 394. 9 348. 1 538.6 297.7 274.3 355. 6 320. 9 341.0 268. 7 375.7 
ead ee ES ERE * <a 600. 3 505. 5 97.7 571.3 534. 9 554. 4 635. 2 558.7 573.7 609. 2 577.0 556.9 621.0 650. 9 

Fuel equipment and heating apparatus: 
Oil burners: 
BE, MO TO 0 cc <canceewas number.. 4, 706 10, 761 7, 945 7,910 9, 617 7, 285 6, 347 7, 125 3, 857 6, 787 5, 561 4, 432 3,347 | * 3,933 
Orders, unfilled, end of month._.._- do....| 14, 906 799 | 21,138 | 20,713 | 22,827} 24,160 | 23,146 | 24,351 | 22,111 | 22,477 , 628 , 19, 705 | + 19, 532 
Ns eeu comand’ do....| 9,332 8, 392 7, 8, 335 3 5, 952 7, 361 . 6, 097 6, 421 4, 938 4, 514 4,208 | 74,000 
Stocks, end of month..........._... do....| 32,601 37,416 | 37,149 | 36,513 36, 661 41, 221 35, 429 , 45,745 | 35,406 | 35,796 q 34, 303 | + 33, 433 

Mechanica] stokers, sales: 4 
J Ea | ee oe 2, 558 5,548 | 1,994 1, 447 1, 808 2, 183 1, 960 1, 932 1, 926 2, 126 2, 330 2,779 2,297 | * 2,785 
Classes 4 and 5: | 

en aclndiniaiccatdineuduebexnae 302 438 | 453 | 395 682 687 532 510 485 480 514 495 r 550 
EEE ane re 54, 814 76, 208 | 109, 598 | 76, 087 78, 571 | 118,531 | 126,318 | 97,953 | 97,529 | 110,477 | 104, 454 94,109 | 74,407 |r 107, 859 

Unit heaters, new orders... .. Oe ES el eee Sees Reese ft Se 5 - 4, GB bicscccccclccncuscaa, dy Ct iewwaasbblistamunnn 6 Caen 

Warm-air furnaces, winter air-conditioning | 
systems, and equipment, new orders | 

OE Ee Se ee ae eree ce ara Seo i freee Seen a 5 Sea oer (ol es 

Machine tools, shipments*-..-.......... do....| 71, 543 | 130,008 | 120,871 | 131, 117, 384 | 114, 593 | 125,445 | 118,024 | 113,859 | 108, 97, 541 87, 805 5, 842 | + 78, 302 
Pumps ana water systems, domestic, ship- 
ments: 
Pitcher, other hand, and windmill pumps | 

<3 32, 568 | 26, 192 7, 041 14, 305 18,122 | 25, 381 28,668 | 33,600 | 32,739; 31,139 31,657 | 38,846] 31,185 | * 30, 553 

Power pumps, horizontal type......_- dod... 482 104 67 188 1 159 190 224 18: 280 161 343 443 364 

Water systems, including pumps..--.- do....| 20,414 19, 792 3,393 | 4,965 8, 106 7,311 9, 514 8,772 11, 183 11, 745 11, 769 13, 548 13, 491 | * 16, 355 
Pumps, steam, power, centrifugal, and rotary: 

aia thous. of dol..| 2, 946 5, 243 8, 229 9, 421 8, 133 7, 468 6, 043 6, 115 6, 091 4, 697 5,609 | 12,580 3, 664 4, 620 

ELECTRICAL EQUIPMENT 

Battery shipments (automotive replacement . 

only), ET ig ai n0)dd ose bic atbves: thousands. |------- 1,914 1,750 | 1,827 1, 532 1, 302 1, 155 989 911 1, 162 1,347 1, 690 1, 801 1,750 
Electrical products:t 

Insulating materials, sales billed .1936=100__|_.__- bias 390. 0 376.0 | 388.0 372.0 382. 0 433.0 421.0 411.0 420.0 423.0 421.0 417.0 429.0 

Motors and generators, new orders. ..do-___-_|-_--- a 322.0 394.0 697.0; 653.0 661.0 639. 0 356. 0 471.0 409. 0 387.0 401.0 527.0 464.0 

Transmission and distribution equipment, 

Senta akc da? ax 19386= 100. _|_....--.-- 186.0 160.0; 188.0) 109.0 106.0 125.0 94.0 94.0 108.0 152.0 114.0 (*) (*) 
Furnaces, electric, industrial, sales: | 
ee es kilowatts: .|_....---- 20, 297 13,321 | 29,879 10, 541 17, 201 16, 265 14, 765 9, 205 10, 788 12, 647 14, 282 10, 596 259 
aS thous. of dol__|_.._.--- 1, 534 1,357 | 1,845 928 5 1,197 1, 157 662 , 067 961 1, 407 781 2, 031 
se oe peace, shipments-.-_.do-- . 6, 236 5, 279 5,163 | 5,302 5,015 5,191 5, 813 5, 850 5, 742 5, 904 6, 103 5, 978 6, 057 6, 364 
otors (1-— p): | | ; 

Polyphase induction, billings__.__._-- a ee 8, 287 7, 484 8, 753 7,079 6, 982 8, 114 7, 965 7, 388 7, 198 6,420 5,908 6, 073 6, 128 

Polyphase induction, new orders. -_-- COS 7, 291 6, 098 9, 296 6,750 | 7,854 8, 608 5, 586 6, 887 8, 494 4, 597 6, 705 7, 322 8, 016 

Direct current, billings............-..- y 20S 4, 433 5, 300 6, 892 4, 336 | 4, 082 5, 708 6, 480 6, 441 5, 5, 876 6, 053 5, 840 6, 323 

current, new orders...........- do....| ee es. 3, 614 6,946 | 9,214 3, 267 4, 794 6, 298 5, 313 7, 362 5, 590 8, 247 5, 972 11, 506 7, 880 


* Revised. § Revisions in unfilled orders and shipments for April-July 1942 are available on request; data cover 8 
* Temporarily discontinued by the compiling agency. 
tOf the 99 manufacturers on the reporting list for Jan. 1, 1942, 24 have discontinued shipments of these products for the duration of the war. 


e For earlier 1942 data except for April, see the October 1942 and July 1943 Surveys; 
{Of the 101 firms on the reporting list in 1941, 20 have discontinued the manufacture of stokers; some manufacture stokers only occasionally. 
was discontinued Sept. 30, 1942, by order of the War Production Board; this accounts for the large reduction after that month in figures for classes 1, 2, and 3. 
tRevised series. Indexes for electrical products have been completely revised; for 1941 monthly averages see note marked ‘“‘f’”’ on p. S-30 of the April 1943 Surv 


data beginning November 1941, sée p. S-30 of the January 1943 issue; earlier data are available on request. 
*Newfseries. For 1940-41 data for machine tool ere a p. 8-30 of the November 1942 issue. The series on number of automotive replacement batteries shipped represents 


estimated industry totals compiled by Dun & Bradstreet; i 





companies beginning March 1943. 


for April data see note at bottom of p. S-31 in the September 1943 issue. 


The manufacture of class 1 stokers 


as been substituted for the indexes formerly shown; data beginning 1937 will be published later. 
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Monthly statistics through December 
1941, together with explanatory notes 1943 1942 1943 
a cate he Rael to eke ESts San | 1 Octo- |N D J Feb | Octo. 
ta, may m the jup- ovem- cto- ovem- ecem- anu- ebru- cto- 
plement to the Survey ber ber ber ber ary ary | March | April | May | June | July | August .. ber 
METALS AND MANUFACTURES—Continued 
ELECTRICAL EQUIPMENT—Continued | y 
Rigid steel conduit and fittings, pe gen 
* short tons_|--...---- 14, 509 12,389 | 12,126 9, 102 9, 613 9, 463 10, 602 7, 907 7, 006 6, 459 7, 5385 6, 708 7, 118 
Vulcanized fiber: 
Consumption of fiber paper ...thous. of Ib..| 4,599 4, 832 4,314 4, 707 5, 056 4, 551 5, 026 4,924 4, 969 4, 873 4, 627 4, 884 4, 752 5, 524 
ES Benicecnweacowws thous. of dol. 1, 368 1, 614 1, 465 1, 595 1, 650 1, 620 1, 852 1, 613 1, 479 1, 441 1, 441 1, 499 1, 374 1, 424 
PAPER AND PRINTING I 
WOOD PULP | 
| 
Production:t 
7. ~ 4 nlp wanna Wael short tons__| 766,807 | 838, 520 | 763,414 | 736,670 | 755,069 | 719,634 | 793,998 | 770,921 | 788, 486 | 730, 618 | 713,575 | 770,877 | 739, 822 |778, 533 
emical: » 
SS Eee mene do_...| 370,733 | 392,821 | 348,313 | 332,679 | 349, 217 | 331,060 | 367,410 | 355,324 | 368, 032 324, 889 | 336,127 | 373, 524 | 359, 344 | 7373, 050 
Ora do._...| 308, 153 | 317,980 | 278, 360 | 266,238 | 278,534 | 271,264 | 304,363 | 292,973 | 303, 550 | 269,430 | 276,366 | 308,970 | 296,471 |7310, 1% 
kt do_...| 194, 156 | 241,946 | 216,902 | 208,883 | 208,302 | 201,685 | 215,849 | 212,331 | 217,313 | 210,708 | 194, 260 | 205,441 | 194,790 |*208, 05] 
TORRE do._..| 119,949 | 147,973 | 134,214 | 127,291 | 129,033 | 126, 549 | 138,335 | 136,946 | 141,756 | 135,148 | 124,795 | 131,718 | 123, 521 |*131, 669 
a ea ea ES do....| 35,000] 38,898 | 35,533 | 34,794] 36,716 | 33,810 | 36,545 | 35,000 | 34,947 | 32,080 | 33,215 | 35,409 | 34,187 | 35,500 
eee do....| 143, 855 | 144,933 | 143,421 | 141,909 | 140,500 | 133,485 | 151,169 | 146,419 | 147,799 | 141,624 | 130,751 | 134,755 | 129, 234 | 188, 98 
Stocks, end of month:t : 
™. 4 Se do....| 73,124 | 159,357 | 149,299 | 143,983 | 129,405 | 111,459 | 97,595 | 97,722 | 103,343 | 101,743 | 91,187 | 84,880 | 81, 445 | ° 73,60 
emical: 
unseeee, Sete). .................. do....| 15,354 74,274 | 65,248 | 659,205 | 46,464 | 31,589 16, 508 14, 918 12, 687 11, 056 9, 188 11, 059 13, 382 | * 12,27) 
| ESE TE do....} 10,671 67, 118 56,480 | 50,250 | 37,776 | 25,074 12, 432 11, 074 8, 284 8, 193 6, 518 7, 974 8, 867 | * 7,857 
~~ oS SESS do._...| 22,096 | 35,745 | 36,843 | 38,963 | 35,694 | 30,336 | 28,666 | 25,951 28,352 | 27,903 | 24,033 | 24,030 | 24,931 | * 24 49) 
a do....| 12,390 | 21, 434 20,136 | 21,382 22,089 16, 898 17, 713 16, 367 18, 600 17, 703 14, 624 14, 012 14, 563 | * 14, 642 
sais S60 RL Ee eee _ 3, 200 4, 392 3, 717 3, 529 3, 398 3,175 2, 858 2, 558 2, 785 2, 544 2, 641 2,910 3, 206 | ° 3,033 
| aa do...-| 29,932 42,404 40,865 | 39,624 40,940 | 43,048 | 46,435 | 51,389 | 56,785 | 57,658 | 52,879 | 44,300 | 37,200/ 31,510 
PAPER 
Total pape ox incl. newsprint and negeraenes: 
NS ee aa 3 a 71,201,944|1,097,445 |1,107,547 |1,131,925 |1,096,530 |1,250,818 |1,203,257 |1,213,177 |1,171,486 | 1,148,026 |"1,214,945)r1,180,183 | 1,045,613 











































































ro. excl. newsprint and ante 
0 TE DT: short tons..|-----.-.-- r 554, 484 | 510, 260 | 497,048 | 513,361 | 486,846 | 549,592 | 498,050 | 488,362 | 495,674 | 491,104 |'469, 266 | 475, 503 | 486, 1% 
Se i ae ie a 1 * 510, 302 | 467,090 | 473,162 | 485,757 | 463,535 | 509, 204 | 484,808 | 489,209 | 473,451 | 467,920 |" 497, 852 |r 478, 339 | 491, 455 
Fin ERR SS RE Ae ae 509, 433 | 471,924 | 490,217 | 482,607 | 469,454 | 518,986 | 493,375 | 496,962 | 489,515 | 478,010 |" 494, 631 |r 487, 405 | 509, 104 
e@ paper: 
Se ¢ 64,588 | 52,106 | 50,495 | 56,066 53,109 | 68,826 60,130 | 59,524 57, 328 61,673 | © 48, 843 | * 44,656 | 53, 384 Pp 
Orders, unfilled, end of month. 49,892 | 53,132] 58,960] 75,418 | 80,386 | 87,420 | 97,727 | 107,638 |r 103, 313 | + 95,387 | 93, 486 
Production. --..... ze a 48,545 | 50,213 | 47,373 | 652,259 60,679 | 52,036 | 48,154 49,015 | © 52,537 | + 47,314 | 49,717 Pi 
7 ED ae os = 49,578 | 51,553 | 48,231 | 53,481 | 652,592 | 53,345 | 650,091.) 49,608 | © 52,357 | * 53,552 | 59, 182 : 
oe, end of month 4 45,692 | 42,616 41,851 40, 661 38,437 | 37,732 | 34,958 36,108 | 36, 143 | * 32,281 | 29,730 
Printing ot 
ee . 174, 515 | 164,400 | 162,272 | 180,176 | 161,950 | 156,322 | 164,831 | 158,078 |* 154, 381 |167,309 | 160,671 St 
Orders, unfiled, end of month ae 121, 551 | 119,959 | 124,841 | 134, 564 | 132,096 | 128,277 | 127,773 | 126,569 | 125,979 |7137,087 | 138,310 ' 
Production......... ? . , AE 157, 632 | 164,468 | 158,588 | 172,064 | 163,067 | 159,642 | 159,890 | 153,123 |r 165, 707 |160, 948 | 161,807 
Shipments__......._-- 4 & 167, 963 | 165,938 | 156,641 | 169,413 | 163,601 | 161,496 | 164,453 | 157,899 |r 163, 327 |r161, 782 | 164,678 
Stocks, end of month................- we 75, 524 | 73,233 | 76,533 | 74,186 | 72,200 70,571 | 65,085 60,024 | ° 63,020 | * 62,236 | 57,58 . 
Wrapping al 
RT pa 3 s 187,773 | 174,198 | 190,145 | 179,799°| 200, 667 | 183,845 | 183,022 | 179,104 | 182,252 | 177,209 | 167,771 | 173,59 
Orders, unfilled, end of month " 2 138, 215 | 140,841 | 156,074 | 166, 202%] 171,848 | 174,557 | 174,858 | 184,215 | 188, 325°] 184, 106 | 178,992 | 172, 692 
Production_-.----- a i 163, 393 | 166,015 | 173,517 | 165, 274 | 182,732 | 173, 524*| 180,155 | 162,924 | 175,192 | 180,472 | 170,932 | 176,403 Or 
Shipments__.........- id : 164, 521 | 172,137 | 179,100 | 168, 757§| 193, 247 | 179,717 | 183,026 | 169,917 | 178,641 | 181,564 | 172,871 | 180,50 ( 
su on end oO SS SS eee » 118, 742 | 112,061 | 107,581 | 104,312 | 95,227 | 89,322 | 85,731 78, 416 76,078 | 75,883 75, 237 | 71,312 
ook 
Conte paper: 
Orders, new...percent of stand. capacity..| 53.9 59.7 62.7 55.3 53.7 60.8 62.6 66.5 61.0 56.6 | 46.0 49.9 58.0 51.6 
ia nisin ulinnabioiepacbecemes d 56.1 61.3 50.3 52.6 54.4 55.3 59.5 61.2 54.2 58.6 52.0 56.9 57.6 55.3 
ee 56.1 518 54.0 53.0 55.9 59.5 59.7 59.3 58.9 58.9 53.2 59. 4 60. 0 87.5 
Uncoated paper: 
TOS 77.9 105.3 97.5 97.5 86.1 92.6 94.1 89.0 87.7 89.0 80.9 76.5 88.4 77.6 
Price, wholesale, ““B’”’ rete. Engiian ¥ 
ish, white, f. o. b. mill..dol. per 100 Ib_- 7. 30 7.30 7.30 7.30 7.30 7.30 7.30 7.30 7.30 7.30 7.30 7. 30 7. 30 7.8 1 
Production .-percent of stand. capacity-. 84.6 96.3 90. 7 86.1 89.6 93.6 92.5 90.1 88. 2 88.3 82.2 86.9 88.4 86.3 Re 
See? do-...- 85.8 95.0 92.9 91.4 89.9 90. 4 92.1 90.9 89.4 88. 6 84.6 84.5 88.8 86.3 ( 
Newsprint: | 
Canada: 
Se eer short tons..| 256, 336 | 271,555 | 251,147 | 244,191 | 233, 544 | 221,807 | 246,855 | 229,573 | 254,046 | 257,845 | 262,323 | 259,612 | 251,827 | 259, 336 
Shipments from mills......--....-.. do-....| 260,590 | 295,625 | 255,087 | 243,530 | 215,016 | 222,383 248, 469 | 243,813 | 257,756 | 268,990 | 284,216 | 260,792 | 244,593 | 261,504 
onieat — mills, end of month... --- do....| 56,879 95,265 | 91,325] 91,986 | 110,514 | 109,938 | 108,324 | 94,084 | 90,374 | 79,229)| 57,336 | 56,156 | 63,390 | 61,18 
eS: 
Consumption by publishers_--..--- do....| 222,343 | 254,349 | 260,542 | 252,399 | 226,741 | 208,143 | 237,111 | 243,281 | 248, 255 7” 450 | 212, v4 7“ 054 | 222,718 | 235, 5ll 
Price, rolls (N. Y.)--.--- dol. pershort ton- - 58. 00 50. 00 50. 00 50. 00 50. 00 50. 00 54. 00 54. 00 54. 00 54.00 54. 00 54. 00 58. 00 58.00 
OO a a short tons..| 66,465 | 84,217 | 75,065 | 74,655 | 69,792 64,358) 71, 357 68,001 | 68,707 | 70,274) 67,883 | 68, 011 64,328 | 63,470 
Shipments from mills_.......-....-. do....| 67,490 | 85,458 | 76,207 75, 222 | 69,691 60,147 71, 824 70,368 67,138 | 71,944 68, 083 | 65,255 | 63,315 | 63,200 
Stocks, end of month: 
(SAO ee do....} 13,783 11, 310 10,168 |. 9,601 9, 702 13, 913 13, 446 11, 079 12, 648 10, 978 10,778 | 13, 534 14, 547 | 14,808 d 
EERE do....| 341,085 | 470,852 | 447,396 | 429,255 | 391,102 | 381,466 | 377,790 | 361,553 | 339,299 | 347,350 | 377,487 | 384,089 | 365, 260 | 343, 8% 
P es to publishers pinioraemencinl do....| 53,110] 58,655 | 60,108} 50,094] 66,707 | 63,166 | 53,774] 657,680 | 68,820| 62,197 63,767 | 44,009 | 53,036 | 57,606 
- Paper 
IE ETS Li Re tea do....| 646, 473 | 660,890 | 613,746 | 615, 184 | 629,900 | 616,167 | 723,296 | 686,179 | 690,364 | 672,371 | 644,349 | 662,252 | 647,413 | 656,506 
rders, unfilled, end of month----...- do....| 578,434 | 272,006 | 321,885 | 379,573 | 413,084 | 454,308 | 511,220 | 525,287 | 545,673 | 580,683 | 571,705 | 570,859 | 579, 800 | 587, 324 
PE iacdasistintcincigantstncnnen ~-do....| 635, 118 ] 607,425 | 555,290 | 559,730 | 576,376 | 568,637 | 670,257 | 650,448 | 655,261 | 627,761 | 612,223 | 649,082 | 637,516 | 639, 2 
i Ue ae ne ae 93 81 82 77 86 88 94 94 96 94 89 96 94 a 
Waste paper, consumption and stocks: 
Consumption...............-.. short tons..|_..-.-.-- 343, 460 | 316, 454 | 331,895 | 344,388 | 350,885 | 393, 634 |! 389, 304 |1393, 197 |! 397, 129 |1373, 698 |1395, 746 | 1382, 686 1373, 84 
Stocks at mills, end of month... --- Se a 424,451 | 408,753 | 394,527 | 374,301 | 355,044 | 341,097 |1322,678 1291, 378 |! 257, 578 |1245, 472 |1204, 724 ' 156, 000 | 1124, 
PRINTING | | : 
an 
Book publication, total.....- no. of editions. 731 969 842 702 671 731 668 693 | 848 679 720 512 605 8% + sim 
OO eR es G0.... 628 821 693 594 602 528 538 565 701 631 567 | 421 476 708 to ii 
New Re eR rt hae do. 103 148 149 108 69 203 130 128 147 148 153 | 91 | 129 14 Jun 
Sales books, new orders§--.-- thous. of books-- 21,648 | 21,602 | 23,229! 16,726! 19,196! 25,707! 20,604 | 18,625"! 21,824! 22,804! 22,269! 20,037 | 18,731 | 17,0 , 
aan 0% 
* Revised. §Beginning September 1942, 3 companies, formerly commana tot about 7 percent of the total, discontinued reporting. Boe 
1 Computed by carrying forward the March figure on the basis of percentage changes in data for 59 identical companies reporting to the National Paperboard Association. 


sons ae pulp troduction statistics have been revised beginning January 1940 and stocks beginning January 1942; for revisions through March 1942, see p. 30, table 8, of the Jun 
urvey. 
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January 1944 SURVEY OF CURRENT BUSINESS S-33 
onthly statistics through December 
Mol, together with explanatory notes 1943 1942 | 1943 
oe et heey ie cee el bees | Octo- |N D | Janu- | Feb Septem-| Oct 
data, may ‘ound in the up- | Novem- cto- | Novem-} Decem- anu- ebru- eptem- cto- 
plement to the Survey ber ber ber ber | ary ary | March | Apel | May | June July | August | "ber ber 
PETROLEUM AND COAL PRODUCTS 
COAL 
Anthracite: 
Prices, composite, chestnut: 
I APN Se dol. per short ton. 13. 22 12. 49 12. 49 12. 49 13.13 13.14 13.13 ‘13.14 13. 16 13.14 13. 11 13.11 13. 11 13. 12 
Wholesale .. .. -..... satel ala fea oy ee ees 10. 344 10. 344 10. 383 10. 661 10. 801 10.811 10. 811 10.812 | 10.795 10. 795 10.795 | 10.831 10. 831 
Pegduouon.....-.-es0< thous. of short tons. - 4, 125 5, 132 4, 824 4, 639 4,314 5, 092 5, 824 5, 437 5, 3, 227 5, 668 5, 624 5, 445 5, 331 
Stocks, end of month: 
In producers’ storage yards-......-. ae eae 608 792 798 542 379 216 173 173 186 196 247 344 404 
In selected retail dealers’ yards 
number of days’ supply--|_.------- 60 64 33 21 19 15 12 18 56 F . condesihicinnapvaniamseeienaiaes 
Bituminous: 
Industrial consumption and retail deliveries, 
a A thous. of short tons--_|_-------- 45,500 | 45,407 | 52,272 63,407 | 49,217 | 653,387 | 48,152 | 45,369 42,771 | 44,841 | 47,365 |* 49,122] 51,040 
Industrial consumption, total_-..--- "SG See 37,800 | 37,707 | 41,142 | 41,437 | 38,207 | 41,514 | 38,572 | 37,449] 35,271 | 37,161 37,696 |*° 37,780 | 40, 458 
Beehive coke ovens_-....-....---- ( Sosee| Se aecneiaes. 1, 126 1,041 1,071 1,044 1,055 1, 186 y 1, 034 662 * 973 1,126 | © 1,123 1, 145 
Byproduct coke ovens...._-.-.--- Se 7, 542 7, 334 7, 583 7, 682 6, 969 7, 647 7, 494 7, 666 7, 185 7,491 7, 768 7, 609 7, 707 
ES ee are ES See 714 678 645 571 547 552 468 495 475 501 493 r 460 462 
oe Sl EN 149 146 155 157 137 149 139 136 126 128 115 116 124 
Electric power utilities. _........- "See | aes 5, 787 5, 570 6, 159 5, 981 5, 370 5, 965 5, 493 5, 500 6, 025 6, 482 6,924 | * 6,969 7, 321 
Tranmere (class 1)... .....- 2254. -0< SS ee 10,279 | 10,271 | 11,155] 11,443] 10, 11,689 | 10,761 | 10,751 { 10,196 | 10,382 | 10,488 | 11,145 
Steel and rolling mills_....-...--- Sal See 843 867 1,034 1,049 1,021 1,046 937 877 824 854 858 865 942 
Other inddsirial. ................- ” ee 11,360 | 11,800 | 13,340] 13,510 | 12,540 | 13,280] 12,200 | 10,990 10,121 |*10,536| 10,030] 10,150] 11,612 
ae : Ss ees , 700 7,700 | 11,130] 11,970 | 11,010 | 11,873 , 580 7, 920 7, 500 7, 680 9,669 | 11,342] 10,582 
Other consumption, coal mine fuel _..do.-..|__-._---- 247 229 234 228 237 273 242 232 168 250 251 236 
Prices, composite: 
Le = Cities)........ dol. per short ton-_- 10. 03 9. 54 9. 55 9. 56 9. 63 9. 68 9.83 9. 86 9.99 9. 98 10.01 10. 01 10. 02 10. 03 
Wholesale: 
oo ga - See Seep aeree ee 4.805 4.815 4.858 4. 866 4.949 5.021 5. 033 5.045 5.055 5.059 5. 059 5. 059 5.059 
RINE, GBB ns sccm wccscsnnsecs ae Bee 5. 097 §. 131 5.177 5. 180 5. 208 5. 239 5. 276 5.317 5.324 5. 334 5. 333 5, 330 5, 330 
Productiont--.-------.-. thous. of short tons..| 43,675 | 51,791 | 47,474] 49,595 | 47,029 | 48,920 | 56,450 | 49,900 | 47,855 | 34,650 | 52,540 51,700} 51,840] 48,740 
Stocks, industrial and retail dealers, end of 
month, total....... thous. of short tons..|__.....-- 89,937 | 90,874 | 85,889 | 79,379 | 76,626 | 77,292 78,667 | 79,525 | 74,075 | 75,570 | 75,276 | 72,866] 68,799 
SS ae ae eee 79,057 | 79,244 | 75,699 71,079 | 69,366 | 70,412 | 71,927 | 72,485 | 67,225 68,610 | 68,497] 67,260] 63,619 
Byproduct coke ovens...-.....-.- 2 Ay Se ey ,998 | 11,151 | 10,721 9, 958 9,778 9, 851 9, 732 9, 219 7, 143 6, 819 6, 811 6, 591 6, 657 
eS ee ae Se 1, 092 1, 052 998 851 818 817 782 755 659 644 677 722 702 
Ooal-ens retorts... ................ ae 413 435 439 414 371 361 374 370 352 350 339 357 336 
Electric power utilities_....-..._- ESS TS, 20,452 | 20,607 | 19,982 | 19,276 19,056 | 19,204] 19,703 | 20,009; 18,821 | 18,700 | 18,882] 18,722] 17,715 
Malrwave (eines I)............-..- Cae ee eee ae 13, 663 13, 293 12, 579 11, 575 11, 364 12,149 | 13,175 | 13,475 ,965 | 12,575 13, 388 13, 511 12, 559 
Steel and rolling mills..........-- "SS SS 1, 239 1, 206 1, 140 1, 085 1,069 1, 120 1, 161 1, 107 991 918 940 940 897 
Other industrial... ........3....-.- "is SS 31,200 | 31,500 | 29, 27,920 | 26,910 | 26,910 | 27,000 | 27,550 | 27,204 | 28,604 ,460 | 26,417] 24,753 
Retail dealers, total. ...-.......-..- el es 10,880 | 11,630} 10,190 8, 300 7, 260 , 6, 740 7,040 6, 850 6, 960 6, 779 5, ‘ 
COKE 
Price, beehive, Connellsville (furnace) 
icinatt dol. per short ton_- 6. 500 6.000 6. 000 6.000 6.000 6.375 6. 500 6. 500 6. 500 6. 500 6. 500 6. 500 6. 500 6. 500 
uction: 
TE sicnernidmccaed thous, of short tons_. 613 722 667 686 665 672 755 688 659 422 620 716 709 * 732 
| AS ef do_...| 5,148 5, 344 5, 196 5, 373 5, 395 4, 903 5, 427 5, 276 5, 401 5, 062 5, 268 5, 468 5, 343 5, 440 
Oe ae CS SEIS 1 122 142 113 93 98 102 105 115 113 122 134 123 
Stocks, end of month: 
$ Byproduct plants, total. .....--...--- do...- 985 1, 606 1, 646 1, 511 1, 269 1, 069 866 953 949 843 866 1,016 1,095 1,127 
At farnace plants... .............-.- a 605 955 917 882 816 757 636 743 720 602 570 650 691 709 
At merchant plants ................ a0:... 380 651 728 629 453 312 230 210 229 21 297 366 404 418 
ED ORNs <'.csdnedewzecses ones a ee 184 198 234 273 276 294 310 315 325 340 355 357 184 
PETROLEUM AND PRODUCTS 
Crude petroleum: 
Consumption (runs to stills) ¢.thous. of bbl._|__._.__.. 116, 381 | 112,368 | 113,342 | 111,606 | 101,935 | 112,013 | 111,945 | 115,005 | 115,984 | 120,689 |7126,908 | 126,088 | 129,036 
Price (Kansas-Okla.) at wells__dol. per bbl_- 1.110 1.110 1.110 1.110 1.110 1.110 1.110 1.110 1,110 1.110 1.110 1.110 1.110 1.110 
eres thous. of bbl_.}__._.___- 120, 523 }j116, 230 | 120,634 | 117,227 | 108,399 | 121,560 | 119,000 | 123,854 | 119,302 | 127,493 | 130,633 | 130,407 | 136,503 
Refinery operations... ... pet. of capacity_.|.....___- 82 80 79 79 79 81 82 85 89 90 
Stocks, end of month: . 
Refinable in U. S.f-.--.---- thous. of bbl.-}_....___- 237, 901 /3234,635 | 234, 889 | 234,423 | 237,075 | 242, 181 |! 934 | 243,880 | 240,601 | 238,346 | 236,285 | 236,287 | 239, 451 
ee Nt See 43,552 | 42,699 | 43,620 | 44,213 | 44,874 | 46,426 | 47,639 | 47,562 | 48,662) 48, 48,160 | 49,131 | 49,015 
At tank farms and in pipe lines__.do_-..}________- 181, 203 | 178,405 | 177,904 | 176,956 | 179,119 | 182,709 | 182,313 | 183,074 | 178,942 | 177,247 | 175,215 | 174,163 | 176, 831 
RN ih a Sains Rordiaaneowien | ch 13, 531 3,365 | 13,254 | 13,082 | 13,046] 12, 13,244 | 12,997 | 12,876 | 12,910| 12,993] 13, 
Heavy in California...............- ' Se See ; 10,724 | 10,865 | 10,804] 10,394] 10,402 9, 674 9,748 | 10,064 | 10,279 10,009 905 8, 716 
Wells completedf.-_......-....--.. number..}________- 817 765 804 688 638 706 767 796 856 827 957 922 
Refined petroleum products: 
Gas‘and fuel oils: 
Consumption: 
Electric power plants....thous. of bbl_-| 2, 359 1, 331 1,112 1, 281 1, 317 1, 108 1, 194 1,043 1,092 1, 160 1, 305 1,465 | 1,557 | ° 1,648 
Railways (class I).....-.--...-.-- “S| Sees 7, 798 7, 808 8, 341 8, 145 7, 485 382 7, 861 7, 802 7, 704 7, 784 7, 700 _< + abe 
Price, = oil (Pennsylvania) _dol. per gal _- . 065 . 059 . 059 . 059 059 . 062 . 063 - 063 - 065 - 065 - 065 . 065 . 065 . 065 
uction: 
Gas oi] and distillate fuel oil 
thous. of bb].-|_._...-_- 18,858 | 17,562 | 18,073 | 17,306 | 16,240 | 17,288 | 16,690 | 16,075 | 15,261 16,073 18,210} 18,523 20,549 
mene fae of... ..........-..... : | ee 31,239 | 31,311 | 31,890 | 32,544 | 30,799 | 32,700 | 34,095 | 33,732 | 33,510 | 36,624] 37,418 | 36,610 , 663 
Stocks, end of month: 
Gas oil and distillate fuel oil_--__- ae re 49,701 | 50,709 | 44,940 | 39,014] 35,208 | 31,135 | 30,674 , 665 | 32, 467 824 | 36,931} 39,681 | 44,857 
u a | eee cee: | = ae 68,873 | 66,664 | 61,783 | 60,808 | 59,657 , 280 | 57,381 | 57,757 | 55,879 | 57,107 | 56,857 | 57,977 | 54,952 
otor fuel: 
Prices, gasoline: 
Wholesale, refinery (Okla.)_dol. per gal_- . 060 . 059 . 059 . 059 . 059 059 . 059 . 059 . 059 059 . 059 - 059 . 060 - 060 
Wholesale, tank wagon (N. Y.)-..do._-- . 161 161 -161 -161 -161 -161 - 161 - 161 - 161 - 161 -161 -161 - 161 - 161 
Retail, service stations 50 cities. ..do-__-_- . 146 . 144 .144 - 145 - 145 - 145 - 145 - 145 - 145 -146 -146 . 146 . 146 . 146 
Production, totalgf.......- thous. of bbl].-)__.__._.. 51,668 | 50,176 | 48,959 | 47,236 | 43,280 | 46,653 | 46,025 482 | 49,230 | 51,044 031 | 54,847 | 56,816 
Straight run gasolinet..........-- = 19,997 | 19,116 | 18,891 | 17,809 | 15,426 | 16,797 | 15,200 | 16,777 | 18,063 17,927] 19,378 | 20,557] 19,723 
Cracked gasoline. ............--.. | 2 ae ae 24,905 | 24, 433 225 | 23,391 | 21,947 | 23,297 | 24,264 | 25,037 | 24,763 | 26,433 940 | 27,477 | 30,099 
Natural gasolinefft-...........-.-- 7 Se Se 7, 429 7, 314 7, 675 7, 360 6, 840 7, 557 7,371 7,490 7, 252 7, 487 7, 601 7, 702 8, 034 
Natural gasoline blended_....-. Se 5, 455 4, 989 4,929 4, 425 4, 326 4, 907 4, 986 5, 197 5, 5, 161 5, 493 5, 613 5, 564 
* Revised 


tFigures for the production of natural gasoline include total sales of liquefied petroleum gas as follows (thous. of barrels): 1942—October, 663; November, 687; December, 832. 1943— 
January, 824; February, 829; March, 889; April, 755; May, 677; June, 711; July, 695; August, 774; September, 756; October, 876; these data are not included in the total for motor 


to in the note marked “‘t’’. 


June, 137; July, 108; August, 114, September, 133; October, 164; these data are not included in the total for motor fuel. 
tRevised series. Production of bituminous coal revised beginning June 1939; see note marked “‘t’’ on p. S-32 of the April 1943 Survey. Data for the indicated series of petroleum 


| vaya revised for 1941 and 1942; for 1941 revisions, see notes marked ‘‘f”’ 


also note marked “‘t” above. 


on p. S-33 of the March and April 1943 issues. 


; fuel; 
similarly, sales of liquefied petroleum gas are included in the total production of natural gasoline but excluded from total motor fuel production in the revised 1941 figures referred 
Production of straight-run gasoline includes transfers of cycle products as follows: 1943—January, 108; February, 104; March, 109; April, 145; May, 145; 


1942 revisions not shown above are available on request. 
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Monthly sates Rpt a December 
1941, together wi h apenenery notes | 1943 1942 1943 
da — oy hey yy eg ~ Ay Small BS O N J Feb | oseam 
ta, may “tend m the up- | Novem- cto- ovem- | Decem- anu- - - Sep- Octo- 
plement to the Survey ber ber ber ber ; ary | March | April | May | June | July | August tember ber 
PETROLEUM AND COAL PRODUCTS—Continued 
PETROLEUM AND PRODUCTS—Con. 
} | | 
Refined petroleum products—Con. | | | 
Motor fuel—Continued. | | 
Retail distribution§----------- pam OF ont. -}. -...... 2,017 2,074 1, 483 1, 390 1, 397 1, 660 1, 743 1, 845 1,924} 1,978| *1,970 | 11,859 |____._.. 
tocks, gasoline, end of month: 
Finished ad gasoline, total...thous. of bbl..|.........]| 67,669 | 64,224 70,772 78,475 | 82,867 | 84,077 | 78,653 | 73,137 | 67,345 | 62,791 | 60,664} 59,186 | 59,100 
IRS on nnn gicenasctes a CE 46,158 | 44,623 49, 054 56, 617 61,873 | 62,987 58, 312 51, 393 45,869 | 42,860 40, 503 | 39, 813 39, 495 
Unfinished oo oe et “OR pe ain Gare 8, 953 8, 992 9, 354 10, 202 9, 981 10, 037 10, 923 10, 750 10, 285 10, 358 10,395 | 10,033 9, 945 
K Natural gasoline............------ __ ee ee 5, 424 4, 996 4, 632 4, 904 4, 996 5, 462 5, 425 5, 407 5,179 5, 028 4, 893 4, 723 4, 465 
erosene: 
Price, wholesale, water white, 47°, refinery 
(Pennsylvania) bendcwweind "do ]. per gal-- . 070 . 063 . 063 . 063 . 063 . 063 . 066 . 069 . 069 . 070 .070 - 070 . 070 . 070 
SS a thous. of bbl.-|__--.-_-- 5, 907 5, 759 5, 351 5, 602 5, 852 6, 326 6, 299 6, 511 6, 060 5, 769 5, 394 5, 817 5,977 
L ee refinery, end of month... ... Oe heaving 8, 599 8,770 7, 537 5, 146 ; 3, 158 3, 513 4, 478 5,678 5, 939 6, 293 6, 558 6, 856 
ubricants 
Price, wholesale, cylinder, refinery (Penn- 
|” ECS dol. per gal_- - 160 . 160 . 160 - 160 - 160 . 160 . 160 . 160 . 160 . 160 . 160 . 160 . 160 160 
CN thous. of bbl_-_|_______- 3, 057 2, 983 3, 049 2, 935 2, 780 3, 184 3, 107 3, 281 3, 162 3, 257 3, 296 3, 236 3, 635 
m meee refinery, end of month..--.- _ oS SSE 9, 421 9, 336 9, 424 9, 725 9, 771 9, 689 9, 474 9, 155 8, 695 8, 412 8,170 7, 831 7, 712 
spDalt: 
Ne ec adnual short tons_.|_-_..___- 656, 900 | 549,100 | 545,800 | 436,000 | 390, 500 | 483,100 | 521,800 | 583,100 | 639,300 | 674,000 | 694, 500 | 662, 500 | 652, 400 
—— refinery, end of month-_---- ae Pe 343, 100 | 340,200 | 411,000 | 499,800 | 552,700 | 671,700 | 704,000 | 745,600 | 715,300 | 641,800 | 562,000 | 469,300 | 445, 500 
Production i. ee thous. of Ib..}........- 75,320 | 59,920 | 64,960 | 57,680 | 54,600] 65,240 | 66,920 | 63,840 | 60,480 | 59,920 61,320] 62,160 | 67,200 
Stocks, refinery, end of month-._--- Ss ae _.-| 86,240 | 86,520] 85,400 | 84,000} 81,480 | 83,440 | 84,280 | 85,680 | 81,480 | 76,720} 73,640 7,560 | 81, 480 
Asphalt pre roofing, shipments: 
WM dicdanctsncces thous. of squares_-_|___.____- 5, 774 4, 926 5, 400 3, 767 3, 516 3, 411 3, 673 3, 695 4,149 4,417 2 ers eee 
OS EEE STEEL _, Jae ES 1, 847 1, 555 1, 547 1, 269 1, 182 1, 221 1, 294 1, 270 1, 364 1, 406 A 2 
Ne | 3 eee 2, 283 2, 060 2, 666 , 733 1, 567 1, 429 1, 347 1, 331 1, 528 1, 561 ee eee 
Shingles, all types. -.....-...-.... Ses EE 1, 644 1,311 1, 187 | Lies 767 762 1, 032 1,093 1, 257 1, 450 i | eee . 
STONE, CLAY, AND GLASS PRODUCTS 
ABRASIVE PRODUCTS | | | | 
Coated abrasive paper and cloth: | 
| eee reams._| 126, 559 | 120,953 | 126,874 | 157,573 | 125,258 | 119,776 | 150,497 | 153,639 | 145,123 | 138,181 | 123,081 | 157,290 | 142, 508 | 134, 130 
PORTLAND CEMENT | | | 
Nae ans onaceen thous. of bb].-| 9,218 | 18,293 16,273] 14,116] 12,560 | 10,293 11,392 11,239] 12,384 | 11,895 11,880; 11,873] 11,380 | 11,189 
oe med FT AE NES EE CES 45 87 80 67 60 54 54 55 59 | 58 56 56 56 53 
SA thous. of bbl_- 8, 405 20, 384 14, 653 8,955 8, 641 8, 656 10, 107 12, 757 12,075 12,702 | 12,411 | 12, 587 12, 296 11, 288 
Stocks, finished, end of month........-- do....| 20,386 10, 625 12, 248 17, 428 21, 368 22, 985 24,111 22, 579 22, 891 22,0867 | 21,542 | 20,620 19, 703 | * 19, 573 
Stocks clinker, end of month......----- do...-| 5, 181 2,733 | 2,840] 3,609] 3,771 ,566 | 4,926] 5,312] 5,574] 5.455| 5,568 | 5,688] 5,253] ° 4,755 
CLAY PRODUCTS 
Common brick, price, wholesale, composite, 
ey | a .-dol. per thous...| 13.739 13. 213 13. 215 13. 236 13, 243 13.219 | 13,260 13, 279 13, 384 13.433 | 13.442 | 13.428 13. 427 13. 431 
| } 
GLASS PRODUCTS 
Glass containers: 
sce canocbhonnoe thous. of gross_-. 7, 813 6, 869 6, 235 6, 299 7, 361 6, 672 7, 561 7, 622 8, 104 7,773 7, 685 8, 272 7, 589 
NS” IE OE 124.5 98. 3 100. 4 93.6 112.8 110.7 111.5 116.8 129.1 119.1 117.7 126.7 120.9 131.5 
Shipments, total_........-.- thous. of gross_- y 7,005 6, 281 6, 564 7, 246 7, 060 8, 154 8, 132 8, 359 8, 262 7, 616 7, 997 7, 619 8, 447 
arrow neck, 000. ................ es 547 511 450 418 491 471 499 499 567 590 661 748 833 779 
Wide mouth, food...............-.- 2, 265 1, 845 1, 661 1, 735 1, 841 1, 808 2, 144 2, 109 2, 220 2, 227 1, 956 2, 204 2, 127 2, 502 
ressed food ware. --........--..--- ee 77 49 39 39 41 18 46 33 42 55 34 56 39 4 
Pressure and nonpressure. --.....-- ae 400 350 331 362 366 386 478 553 584 608 562 449 386 386 
i caponns <upewun _ ae 615 625 681 823 849 862 952 852 819 783 570 416 419 539 
Liquor ware_-_-_...--.... NA AEE do_... 833 1,172 820 868 796 731 857 817 798 757 676 738 7 839 
Medicine and toilet_..............- do...- 2, 152 1, 662 1, 508 1, 491 1, 924 1, 708 1,906 1, 922 1,970 1, 891 1, 890 1,979 1, 829 2, 221 
in ae ee 684 455 520 516 551 609 671 702 682 682 614 683 582 633 
EF. RE EE | ae 250 276 236 272 267 217 235 207 194 247 251 281 264 260 
Fruit roy oak — 0 EE do... 80 29 13 16 100 227 334 404 464 398 359 406 333 192 
Stocks, end of month..--..._-.......- do....| 4,605 8, 299 8, 119 7,774 7, 775 7, 288 6, 631 5, 894 5, 583 4, 882 4, 845 5, 022 4, 882 4, 902 
Other glassware, machine-made: 
Tumblers: 
|. thous. of doz_- 4, 878 4, 500 3, 778 3, 837 4, 475 4, 190 4, 284 4, 227 4, 929 4, 550 4, 800 5, 090 4, 519 5, 181 
PID cbdvincddsccntovesionsniea 4 aie 4, 445 4, 888 3, 535 3, 746 3, 763 4, 210 5, 338 4, 936 4, 597 4,924 4, 835 4, 775 3, 996 5, 846 
Ges Sabi becnsonanied 6, 745 7, 837 8, 076 7,177 7, 877 7, 803 6, 870 6, 181 , 544 6, 179 6, 160 6, 467 6, 953 6, 304 
— kitchen, and householdware, ry 
tn dak tain nail thous. of doz_- 1, 933 4, 608 3, 909 3, 744 3, 585 3, 713 4,760 3, 622 2, 996 8, 402 2, 692 2, 365 2, 168 2, 287 
Plate Sean polished, production { 
thous. of sq. ft.. 7, 349 4,924 4,612 5,001 4,910 4,775 5, 237 5, 488 5, 855 5, 898 6, 416 6, 994 7, 313 6, 746 
Window glass, productionc’..thous. of boxes. -|__-...--- 960 984 1, 297 1, 166 1, 113 1, 249 1,005 942 1,079 1,096 pS ES - 
EE Eee tpn aae 59. 2 60.6 79.9 71.8 68. 6 76.9 61.9 58.1 66.5 67.5 .  , Se 3 
GYPSUM AND PRODUCTS 
G , production: 
SSB SE ae short tons. .|__..-- i SSS: See ees | eee aa PS aS RET ae 1,056,379 |_..-...- 
0 SS RS Se a ae SR SUE EEE Ditbandescteseus anne Se eee 7) HRS Sige? 4 oo cane 
bl! meee tac products sold or used: 
Sapo She aE OSE a RS ee a Se ees eminence 
Ouitthods 
For building uses: 
Base-coat = Devdinkcti nuked OS REE ae eS Pe ee a ee Papers is. Se en Pe aa leone, Ey Seen 154, 076 |..--..-- 
i nae ae SS SS Seer TE ES AE Se | ae: eee 1. |) ER Geer et 004 |... aoe 
All other building plasters... ...- A ARES PS SRT? EE SS heer 0 2 aR See 60, 105 |. ..- 2-0 
TE RTE CEE thous. of 7. EE Pee er ae 6 ae ae gh eR Sees | eee eee 183, 090 |--..-- 
 eetneh nul hihird shivinipeb eo amniinate tered a a RR SS 9) ll) OC Cee LN SSSA SES PEUEE Nénsncccccleccesnces| Senn eee 
ln scln. sighed pothesis Gaieghio i RR PST: EE ions ciadoncnuwcde | NEED RE a £,,, oar een 414,173 |...--+« 
{Industrial plasters-..........- 8 SARS SES iA RT SNES Rie SREY PPP cdctodntbleacanecna 194 |. nnacer 
Revised. 
i Excludes Colorado and Oklahoma. 


o& Collection of data temporarily discontinued. Production from October 1942 to August 1943 is partly estimated. 


1 For revisions for 1941, see p. 8-33 of the August 1943 Survey. 


Se to _— compiling agency, these data have pe chen LOY approximately the entire industry since February 1942. 


ber 1942 includes laminated board reported as component board; this is a new product not produced prior to that month, 
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mthly statistics through December | 
Menai. together with explanatory notes 1943 1942 | 1943 
and eumeenen, to yo Og eg ponents ‘aus | ——___—_—_———— —— | “ | ae 
data, may ound in the up- | Novem- cto- | Novem-| Decem-| Janu- | Febru- : 
plement to the Survey ber ber ber ber ary | ary | March April May June 


TEXTILE PRODUCTS 








Sep- Octo- 
tember ber 








July | August | 











CLOTHING 
Hosiery: | | | 
Production........-.- thous. of dozen pairs..| 12,310 12,650 | 11,711 12,178 | 12,186 | 12,255 | 13,442| 12,618 12, 211 12, 966 11, 527 12, 267 12, 564 | 12,375 
EE sin oniintne onda ceva encudain do....| 12,493 13,012 | 12,059 12,441 | 12,937 | 12,975 14, 534 | 13, 355 12, 316 13, 033 11, 386 12, 714 12,879 | 12, 561 
Stocks, end of month__..........-...- do....| 16,994 21,736 | 21,369 21,100 | 20,409 | 19,748 } 18,715 | 18,037 17, 992 17, 984 18, 125 17, 677 17, 362 17,177 
| | | 
COTTON } 
| 


Cotton (exclusive of linters): 














Consumption. ----.-- Jenenpubeuweswe bales__| 858,813 | 973, 086 | 912,920 | 935,870 | 916,785 | 879,572 | 997,422 | 939,178 | 902,301 | 918, 433 | 839, 868 | 842, 260 872,109 | 846, 209 
Prices received by farmers---_-_- dol. per Ib. . 194 - 189 | . 192 . 196 . 197 - 197 - 199 | - 201 | - 201 - 200 - 196 . 198 . 202 - 203 
Prices, wholesale, middling 1%6 average, | 
gS eee eae dol. per Ib... . 197 . 189 . 193 . 197 - 204 - 207 | . 212 . 212 211 . 211 . 209 - 205 . 204 . 203 
Production: | 
Ginnings §....thous. of running bales._| 10, 560 O73.) 13,008) 14,766: 14117 |...:..<.. er ee ee ee ae ee Td hed 107 1, 785 5,757 9, 061 
Crop estimate, equivalent 500-lb. bales 
Ug EE SS Ee ee Oe ee Ses Seen ee | Ne See Se See bare et 
Stocks, domestic cotton in the United States, 
end of month:} | 
eee re thous. of bales.._| 12,896 } 12,614 13, 604 13, 638 | 13,036 | 12,815; 11,432/ 10,569 9, 636 8, 521 7, 648 7, 10,402 | 12,226 
tas Wnkih ia won mabameruNae ae 2, 343 1,991 2, 325 2, 458 2, 408 2, 438 2, 408 2, 347 2, 252 2, 156 2, 056 1, 876 1, 881 2, 158 
Cotton linters: 
Consumption ea 110 116 113 108 lll 98 109 105 99 97 107 108 111 117 
NG sans ppc ianunseceonwasxbage e 185 220 216 199 162 120 99 63 44 29 20 40 150 186 
Stocks, end of month..-.............- do...- 749 596 710 813 871 899 877 843 798 733 658 613 660 7 
COTTON MANUFACTURES 
Cotton cloth: 
Prices, wholesale: 
Mill margins...............-.cents per ]b.-| 21.12 21.85 21. 47 21.08 20. 32 20. 05 19. 60 19. 62 19. 69 19. 69 19. 94 20. 34 20. 37 20. 47 
Denims, 28-inch _--- . 192 . 192 . 192 - 192 - 192 . 192 . 192 - 192 - 192 . 192 - 192 - 192 .192 .192 
Print cloth, 64 x 60___........-- eek ae 3, 087 . 090 . 090 . 090 . 090 . 090 . 090 3,087 3, 087 3, 087 3, 087 3, 087 3 087 3, 087 
, anes ae bleached, 4x 4._..._._. ee 5, 108 . 108 . 108 - 108 (‘) (4) (4) 4,108 5,108 5,108 5,108 5, 108 5,108 5.108 
Spindle activity: 
meuive 6pINGIeS. .....-.......-: thousands.-| 22,623 | 23,018 | 22,978 | 22,923 | 22,935 | 22,907] 22,925] 22,895] 22,777/ 22,769] 22,667 | 22,633 22,631 | 22, 599 
Active spindle hours, total -_.-.- mil. of hr--| 10,179 | 11,420] 10,558 | 10,726] 10,825] 10,254] 11,648] 10,928| 10,577| 10,714 9,888 | 10,091} 10,325 | 10,070 
Average per spindle in place_____-_- hours. - 436 480 444 451 458 435 495 465 458 423 4431 442 432 
Operations----- pet hes _percent of capacity.| 125.3 137.3 133. 9 128.3 139.8 135.9 134. 4 133.2 134.1 130.0 120.0 122. 5 127. 5 129.5 
Cotton yarn, wholesale prices: 
Southern, 22/1, cones, carded, white, for knit- 
tine Gini). .............-.... 00), per id. - 414 414 . 414 414 414 414 .414 . 414 . 414 414 414 414 414 414 
Southern, 40s, single, carded (mill). ..do---- - 515 - 515 . 515 . 615 - 515 - 515 . 515 . 515 . 515 . 515 515 515 - 515 515 
RAYON 
Consumption: 
REE cin nedeaweewiacpedna ae mil. of Ib_- 42.8 41.1 38. 8 41.0 37.9 39.0 42.8 41.5 41.8 39.6 40.0 41.4 40. 2 r 43.9 
a ere a 13.9 12.6 12.4 13.2 b> WY 12.6 14.0 13.2 12.9 13.3 13.2 13.8 14.0 713.9 
Prices, wholesale: 
Yarn, viscose, 150 denier, first quality, minf- 
mum filament................ dol. per Ib.- - 550 . 550 . 550 . 550 . 550 . 550 . 550 . 550 550 550 . 550 550 . 550 550 
Staple fiber, viscose, 1}4 denier_-_.-_..- do-.-.-.- . 250 - 250 . 250 . 250 . 250 . 250 . 250 . 250 250 250 . 250 250 250 2 
Stocks, producers’, end of month: 
SE in acckundtennwencutoaracs mil. of Ib_- 7.0 ue 8.1 8.7 8.9 7.1 6.8 6.6 6.7 6.5 6.4 6.5 7.8 7.6 
| Ee ae —_ 2.6 4.1 4.4 3.3 3.0 2.5 2.8 2.3 2.8 2.9 3.2 3.5 2.8 °2.5 
WOOL 
Consumption (scoured basis) :{ 
OE thous. of Ib__|__..._.-- 45,100 | 44,388 | 45,504 | 56,160 | 49,320 50,280 | 58,980 48,832 47,328 | 54,800 | 46,216 |* 43,056 | 54,285 
RES ea ee aS CE eee ee 3, 240 3, 036 3, 168 2, 665 2, 944 2, 972 3, 610 2, 400 2, 132 2, 180 2, 456 2, 052 3, 385 
Machinery activity (weekly average) :{ 
ms: 
Woolen and worsted: @ 
DC icabancauas thous. of active hours_|_..___._- 2, 703 2, 650 2, 711 2, 676 2, 813 2, 809 2, 721 2, 716 2, 615 2, 415 2,554 | * 2,455 2, 520 
SB SSS art pee ieheeae : ete ESS 75 71 68 63 67 70 63 59 61 55 66 ° 68 
Carpet and rug:e 
ci Dathids bd avewisendounweae ee ns ee 69 66 64 63 65 67 60 60 54 48 55 50 53 
SG SE aes eS See 44 42 42 40 4] 41 39 40 37 31 35 35 35 
Spinning spindles: 
ik Siavccnsabsumdabecaaud SS 128, 423 | 125,194 | 126,337 | 124,120 | 133,482 | 134,890 | 129,049 | 130,201 | 127,186 | 115,836 | 126,341 | 120,844 | 122,735 
Oo ;e ae Selah apretee 118, 676 | 115, 344 | 114,958 | 112,922 | 119,015 | 118,835 | 114,009 | 118,047 | 113,716 | 105,100 | 108,794 | 106, 548 | 115, 042 
ee ae Ch wa/cdhodank wmatiimurca ta RE 217 207 205 206 217 218 219 226 219 203 210 207 219 
ces, wholesale: 


Raw, territory, fine, scoured_.__dol. per Ib-- 1. 205 1. 205 1. 205 1. 205 1, 205 1. 205 1. 205 1, 205 1. 205 1. 205 1. 205 1. 205 1. 205 1, 205 
Raw, Ohio and Penn., fleeces__...___- ei . 545 . 535 . 635 . 535 . 535 . 535 . 535 . 535 . 538 . 543 . 544 54 . 545 
Australian (Sydney), 64-70s, scoured, in 















































bond (Boston) -..........-...- dol. per Ib... . 765 . 790 - 790 . 790 . 765 - 765 - 765 - 765 « 765 - 765 - 765 - 765 - 765 - 765 
Women’s dress goods, French serge, 54’’ (at 

tie bind wat die etek ascent ai dol. per yd_-. 1. 559 1, 559 1, 559 1. 559 1, 559 1. 559 1, 559 1. 559 1, 559 1. 559 4 4 1. 559 1. 559 
Worsted yarn, 342’s, crossbred stock 

Se. rieaanakionsdueue dol. per Ib... 1. 800 1. 800 1. 800 1. 800 1. 800 1. 800 1. 800 1. 800 1. 800 1. 800 1. 800 1. 800 1. 800 1. 800 

* Revised. 1 Total ginnings of 1942 crop. ? December 1 estimate of 1943 crop. 

' Price of 64 x 56 print cloth; production of 64 x 60 cloth, quoted at $0.090 through June 1943, has been discontinued. 4 No quotation. 


5 Price of 56 x 56 sheeting. Prices for 1942 are for 56 x 60 sheeting; production of this sheeting has been discontinued. 

f Total ginnings to end of month indicated. 

For revised fi for cotton stocks for August 1941-March 1942, see P. 8-34 of the May 1943 Survey. The total stocks of American cotton in the United States on July 31, 
1942, including stocks on farms and in transit, was 10,505,000 bales and on July 31, 1943, 10,569,000 bales; stocks of foreign cotton in the United States on these dates totaled 138,000 
bales and 88,000 bales, respectively. 

{ Data for January, April, July, and October 1943 are for 5 weeks; other months, 4 weeks. 

@ Carpet and rug looms converted to the manufacture of blankets and cotton fabrics and woolen and worsted looms operating entirely on cotton yarns have been excluded be- 
ginning January 1942 and July 1942, respectively (see note marked “®”’ on p. 8-35 of the October 1943 Survey). October 1942 and 1943 figures for these looms are as follows (thousands 
of active hours): Woolen and worsted looms on cotton yarns—1942, broad and narrow, total, 52; 1942, broad, 56; narrow, 8. Carpet and rug looms on blankets, broad—1942, 23; 1943, 
36. Carpet and rug looms on cotton fabrics—1942, broad and narrow, total, 191; 1943, broad, 50; narrow, 60. For similar figures for August and September 1942 and 1943 see preceding 
issues of the Survey. Total machinery activity can be obtained by adding these data to figures given above. 

tRevised series. The yarn price series for Southern, 22/1 cones, has been substituted beginning 1941 for the Northern, mulespun, series formerly shown; for monthly 1941 data, 
see p. 8-35 of the November 1942 issue (1941 monthly average, $0.355). 
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TEXTILE PRODUCTS—Continued 
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WOoOL— Continued 
Stocks, scoured basis, end of quarter:t 
Total th 194, 066 


0' ous. of Ib_- 
Wool finer than 40s, total d 136, 752 
Domestic d 95, 7' 59, 332 
77, 420 
57, 314 


MISCELLANEOUS PRODUCTS 


Fur, sales by dealers thous. of dol_-. 8, 663 
Pyroxylin-coated textiles (cotton fabrics): 
Orders, unfilled, end of mo-__thous. lin. yd_- 9, 658 10, 036 9, 231 8, 760 
Pyroxylin spread thous. of Ib. 58 ; 3, 776 3,7 3, 269 3, 783 3, 803 
Shipments, 4, 510 4, 323 4, 766 4, 678 















































ORTATION EQUIPMENT 





AUTOMOBILES 


Indexes of retail financing: 
Passenger car financing, volume:t 
Total Jan. srinal™ 100. 
“eee 
Used cars do-_-.. 
Retail automobile receivables outstanding, 
end of month Dec. 31, 1939=100-- 
Automobile rims, production__thous. of rims_- 


RAILWAY EQUIPMENT 


American Railway Car Institute: 
Shipments: 
Freight cars, total_- emma” “a 
ve 





eo, total 
c 
Association of American Railroads: 
Freight cars, end of month: 
Number owned thousands_. 
Undergoing or awaiting a repairs 
t 


Percent of total on line 
Orders, unfilled 
Equipment manufacturers - 
Railroad shops 
Locomotives, steam, end of month: 
Undergoing or awaiting classified repairs 


Percent of total on line 
Orders unfilled 


Railroad shops 


INDUSTRIAL ELECTRIC TRUCKS 
AND TRACTORS 





367 411 
352 380 425 
15 31 10 


CANADIAN STATISTICS 
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* Revised. » Preliminary 3 
besinning 1942 and cover all known stocks of wool in commercial! channels, including stocks in the hands of country 


tRevised series. Wool stocks are compiled on a revised basis 

dealers and in country warehouses; figures exclude stocks afloat which are no longer available for publication. Stocks of foreign wool held by the Defense Supplies C j 
not included. For reference to approximately comparable 194! data, except for exclusion of country dealer and warehouse stocks, see note marked “‘t”’ on p. S-35 of the May 104 
Survey. The indexes of retail automobile financing shown above on a January 1942 base may be linked to the indexes on a 1939 base shown in the 1942 Supplement by epplying @ 
current series to the January 1942 index on a 1939 base given in footnote 5 to p. 170 of the 1942 Supplement. The revision of the Canadian index of physical volume of business 
due mainly to changes in the weighting and in the list of components, so as to present a picture of the expansion in industries engaged in war production. Re data were 
shown on p. 8-36 of the December 1942 Survey; subsequently the construction index was further revised in the March 1943 Survey. The revised index of grain marketings is base 
on receipts at country elevators. For revised monthly averages for 1941 see note marked “ft” on p. 8-36 of the April 1943 Survey. Revisions for agricultural marketings begin 


1919 and for other beginning January 1940 are available on request. 
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Federal Reserve member banks... . 
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